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BARING HOUSE RETURNS. 


table, made up by telegraph, etc., indicates 
| bank clearings of all the clearing houses of 
ei for the week ending to-day, May 11, | 
$$8,494,195,147, against $3,316,792,489 last week and '|“ga0 ua7 O28! ~g10.680.030| 414° 
219 the corresponding week last year. 
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en 82,269,880,125 | §820,275,057 | +172" 

; 98,025,450 | +88 
68,744,788 +845 , ws 436.3: —6¥ ’ 
20 678,734 —34 1 Fargo... ns 248.980 ¥ ° 62.520 
140,431,084 121,950,818 . " 4 48.989 
: 45,840,576 27,442,898 —¥0 967.450| — 92.939, 3a 806 244) 
akabesets 10,874,189 6,846,676 ; 
GAYB......0..0000004|  $8,704,208,374 | §1,178.964,300 : : 5 ; 0} 12 688,761 
‘ ) "9401876871 200 007,271 | 20° : 15,781.668 a, ‘eres 
$2,945,080,745 | $1,372,071,661 
Veekscidbce Li] 66,114,402 275,782 658 


for week....,......| $3,497.195,147 | $1,648 704.219 


i details for the week covered by the above will be 
xt ety. .We cannot furnish them to-day, 
eng madé up by the clearing houses at noon on 180.847 
iid hence in the above the last day of the week a atone NO eo 
all cases estimated, as we go to press Friday ihe 
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int below our usual detailed figures for the pre- . 10,160.376 
bvering the returns for the period ending with rath 000 

in, May 4, and the results for the correspond- | Savannah meee <Cctots 
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of 1900 the total for the whole country shows Aeshwitie.. Z] | 11692.491 
percent. Outside of New York the increase 105: “ 
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THE FINANCIAL SITUATION. 


The enigma in Stock Exchange transactions which 
has been puzzling so many recently, has continued to 
grow in importance until this week it overshadowed 
all other movements, and ended in one of the most 
serious and yet most unnecessary papics New York has 
ever experienced. We refer to the rise in the value 
of Northern Pacific stock, and the final corner, as it 
has been called, which was unwittingly produced. 
We call it an enigma because no one in its early stages 
seemed to understand the reasons for the advance or 
who were the parties engaged in causing it. After the 
Burlington deal had been consummated and the an- 
nouncements made with reference to the joint bond 
to be issued by the Northern Pacific and the Great 
Northern, with the Burlington stock in trust as 
security to pay for the purchase, it seemed as if the 
two companies which had become the purchasers 
in that case would first digest what they had so re- 
cently taken in before entering upon or even seriously 
considering the development of further similar plans. 
Besides, if any additional scheme should come under 
consideration it appeared highly improbable that a 
favorable result would be so rapidly discounted by the 
Northern Pacific as the rise in the value of its stocks 
indicated, especially as there was no corresponding 
rise in the case of the Great Northern. Hence, when 
the Northern Pacific common advanced from the range 
of 101 to 1023 on Monday April 22 to 109 on Friday 
April 26, and again advanced the Tuesday following to 
1172, and after various fluctuations sold on Friday May 
8 at 115, the public was at its wits’ end to account for 
the strength shown and the rise established. 

But these advances were of course as nothing com- 
pared with the rapid changes in the situation of this 
property during the week now closing. Monday May 
6 the common stock again advanced to 133 and Tues- 
day to 1492, closing that day at 1434, when the public 
was waked up amazed beyond expression to find that 
the stock was ‘‘cornered.” ‘The struggle to cover, 
which had thus begun on Tuesday, became more in- 
tense the two succeeding days—extending to the 
whole list on Wednesday and precipitating a general 
rush on Thursday to get out of the market on any 
terms necessary, and save the operator’s credit even 
though it might be at the sacrifice of all his cap- 
ital. As a consequence of the chaotic state which 
followed, the collapse in values was astonishing. 
United States Steel opened on Thursday at 46 and 
sold down to 24; Atchison opeved at 76 and dropped 
to 43; Delaware & Hudson opened at 163 and sold 
down to 105. These are merely illustrations of the 
extent of the losses which the indiscriminate declines 
caused. 

To obtain an accurate idea of affairs it should be 
remembered that this situation was by no means the 
result alone of the attitude of the Northern Pacific. 
It was the concurrent condition of the money market 
that gave an atmosphere of desperation to the general 
surroundings. The larger number of banks seemed 
for the time to be unable to extend any ac- 
commodation, money being bid up on Thurs- 
day to even 60 per cent. Indeed, the turn in 
the tide of speculative affairs came last week Friday, 
when 6 per cent was the average rate for call 
loans; this added to the figures current then, which 
showed that the bank statement of Saturday would be 
decidedly unfavorable, had naturally a depressing in- 





fluence. Later developments along the j= 
g the 
Monday and Tuesday, with decidedly vie = 


gins required by banks on collat 

basis for what followed. Moreover, "seal . 
been no “corner” in the Ordinary senge prod: 
by either party in the struggle for Northern Pai 
control. Whatever strain has occurred was the bes 
signed result of legitimate buying. Two 9 
ing parties were seeking possession of the sane 
property. Taken together, the two haye bought 
more stock than exists. Both parties, we understand, 
claim to have secured a majority of shares on paper 
The difference lies in the circumstance that ae 
party cannot get deliveries for all itg purchases be. 
cause so many have sold what they did not have and 
cannot now get. 

Under these circumstances an agreement wag ¢f. 
fected early Thursday afternoon between J, P. Mor. 
gan & Co.and Kuhn, Loeb & Co. not to call upon 
Northern Pacific shorts for the delivery of the stock 
that day. Another arrangement which was of equa) 
importance was creating a pool suggested by 
Mr. Frederick D. Tappen of fifteen banks and bank. 
ers offering $20,000,000 at the market rate, not 
to be called Friday, but the interest rate to 
be marked down materially. Messrs. J. P. Mor. 
gan & Co. also loaned $6,000,000 at 6 per cent 
Thursday. Later it was announced that a st 
tlement price for Northern Pacific at one hundred 
and fifty dollars had been agreed upon by J, P, 
Morgan & Co. and Kuhn, Loeb & Co. as the figure at 
which all who had sold stock short to them and who 
now found that they could not deliver it could makes 
settlement. Thereupon the panic subsided and yes- 
terday the market was quiet and normal. 

The unsettlement of values on the Stock Exchange 
comes at a time of unparalleled consumption of iron 
and steel, thus reflecting vontinued trade activity— 
certainly a hopeful feature indicative of the prosperity 
of industrial interests. The Iron Age of this city hu 
compiled its usual monthly record, and this showsthat 
for the first time in the country’s history the production | 
of pig iron has reached 300,000 tons per week. The 
figures indicate that on the 1st of May there were 
256 furnaces in blast, turning out 301,125 toms 
of pig metal per week. The expansion has been in 
progress ever since last November, when the weekly 
output was only 215,304 tons. At 301,125 tons per 
week, production is at the rate of over 15§ million 
tons a year. The make of iron for the calendar year 
1900 was 13,789,242 tons and for the previous twelve 
months was 13,620,703 tons, both being totals which 
had never previously been reached in any calendat 
year. If the present extraordinary production wer 
accompanied by accumulating stocks the situation 
would have to be regardedas unhealthy. As it is, how 
ever, stocks keep steadily contracting in face of the 
great expansion in output. The Age finds that farns 
stocks, sold and unsold, May 1st were only 442,696 
tons, against 476,875 tons April 1st, 536,443 tons March 
Ist, 556,764 tons February 1 and 558,663 tons Janus 
1. It is not alone, however, the position of “ 
metal that is unusually strong and satisfactory. e 
the case of the higher forms of iron and mere 
story is the same. Our contemporary states that 
ing April the United States Steel Corporation pit 





dnced close upon 800,000 tons of steel ingots, the 
including Bessemer and open-hearth steel. Comment 
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<a, the “Age” says: “When it is taken into 


this the 
Oe eastion that a number of plants, large and 


trolled by outside companies, are running 

ay rad that even then there is a scarcity of steel, 
aa conception may be formed of the stupendous 
vsnsumptioD, thus again confirming the evidence of 


the blast furnace returns.” 





In other branches of business the indications are of 
like character—that is, nearly everywhere there is evi- 
denceof activity and prosperity. Perhaps an exception 
should be made in the case of the cotton goods trade, 
where the decline in the price of the raw material 
coming at a time of large stocks of cloth has proved 
an unsettling influence. Outside of the textile trades, 
however, complaints are very few. That the volume 
of business generally is very large admits of no ques- 
tion, We will not refer to the weekly and monthly 
records of bank clearings for confirmation of the truth 
of this statement, as it is impossible to eliminate 
from such clearings transactions of a speculative 
character. But certainly returns of railroad earnings 
are good proof of what is going on. We publish to- 
day our compilation of the gross earnings of United 
States railroads for the month of April. This shows 
an increase of 8°94 per cent over the same month last 
year. Wealso give a statement for the fourth week 
of April, recording 15°75 per cent gain. The im- 
portant point in connection with this improvement is 
that it is continnous—that is, that it follows successive 
increases in the years preceding; in 1900, for ex- 
ample, there was an increase of no less than 12°11 per 
cent for the fourth week and of 12°69 per cent for the 
month of April. The records of mercantile failures 
are also highly gratifying; they betoken that not only 
is the volume of business large, but that it is profita- 
ble. According to Dun’s Review, the number of fail- 
ures for April was a little larger than for that month 
jast year, the comparison being 763, against 707, but 
the liabilities aggregated only $5,571,222, against $9,- 
761,869, Even in 1899, the year of lowest mercautile 
death rate since 1881, the amount of the liabilities 
was $5,790,096, the number of failures then being 666. 
As indicating how much below the ordinary the pres- 
ent total of 763 failures with 54 millions liabilities is, it 
is only necessary to note that in April 1894 there were 
1,050 disasters with $13,336,404 liabilities, in 1895 999 
with $10,966,459 liabilities, in 1896 1,000 with $12,- 
487,697 liabilities, and in 1897 941 with $17,613,477 
liabilities, 





A quite natural result of the demoralization in the 
stock market on Thursday morning was a sharp ad- 
vanee in the rates for money on call at the Stock Ex- 
change. Banks apparently refrained from offering 
money with any degree of freedom, many called in out- 
standing loans, and some of the down-town institu- 
tions restricted their loans to their regular customers. 

earliest rate reported at the Stock Exchange was 

40 Percent, and the recording of this rate intensified 
the panicky feeling which was then developing. 
‘ ck D. Tappen, President of the Gallatin Na- 
onal Bank and Chairman of the Clearing House 
ttee, at once grasped the situation, and, as 

has heretofore been the case in similar emergencies, 
vigorously and promptly. He communicated 

8 bankers and bank officials in the 


Vicinity of Wall Street, and in a comparatively 


J. P. Morgan & Co. and fourteen banks who agreed 
to loan under his direction $19,500,000 at the 
market rates, which, by the time the syndicate money 
was offered on the Stock Exchange, were between 50 
and 75 per cent. About $19,000,000 was loaned at 
from 40 to 60 per cent, and this liberal supply, to- 
gether with very large offerings by J. P. Morgan & Co. 
at 6 per cent, caused the rate to fall early in the after- 
noon to 6 per cent. There was a reaction before the 
close, however, and the last loan was at 40 per cent. 
This timely relief to the money market, together with 
the agreement between Kuhn, Loeb & Co. and J. P. 
Morgan & Co. not to enforce deliveries of Northern 
Pacific stock, contributed to a recovery in stock values 
and to a mote confident feeling, and the crisis quickly 
subsided. It was announced after the close of the 
market that J. P. Morgan & Co. and Kuhn, Loeb & 
Oo. had agreed to accept $150 as the basis for the set- 
tlement of short contracts in Northern Pacific com- 
mon. 





There has been no change in the official rates of 
discount by any of the European banks this week. 
Though the rates for foreign exchange have been 
below the gold-exporting point, $508,496 60 gold was 
shipped to Germany by the steamer sailing on Thurs- 
day and $248,143 65 will be forwarded to Norway to-day 
(Saturday). These shipments were, however, reported 
to be due to engagements made last week. The Treas- 
ury transferred $500,000 currency to New Orleans 
during the week, partly in response to a demand for 
the movement of cotton, but mainly for the prompt 
settlement of insurance losses resulting from the dis- 
astrous fire at Jacksonville, Fla., on Saturday of last 
week. The Secretary of the Treasury has during the 
week bought $874,050 of the 4 per cents of 1907 at 
prices ranging from 113°615 to 113°65, disbursing 
therefor $993,337. This makes $8,702,800 paid for 
bonds since April 6. The striking feature of the 
statement of the New York Associated Banks last week 
was the reduction of $5,199,400 in cash, reflecting the 
gold exports for the week. The loans were expanded 
$6,005,500 while the deposits increased $2,321,100. 
The surplus reserve showed a loss of $5,779,675, carry- 
ing this item to $10,980,100. 





Money on call, representing bankers’ balances, has, 
as already stated, jloaned at the Stock Exchange during 
the week at 75 per cent and at 3 per cent, averaging 
about 15 per cent. On Monday loans were made at 
10 per cent and at 3 per cent, with the bulk of the 
business at 7 per cent, and it is reported that about 
$30,000,000 was loaned at the higher rates, this 
money representing country bank balances deposited 
with correspondents in this city. On Tuesday trans- 
actions were at 10 per cent and at 5 per cent, with 
the majority at 7 per cent, and on this day also 
large amounts of country bank money were loaned. 
On Wednesday loans were at 25 per cent and 
at 4 per cent, with the bulk of the business at 8 per 
cent, but the higher rate was not recorded until the 
last half hour, when the market was influenced by the 
unsettling fall in stocks. On Thursday transactions, 
as above noted, were at 75 per cent and at 6 per cent, 
with the majority at 40 percent. On Friday loans 
were at 15 per cent and at 3 per cent, with the bulk 
of the business at 6 per cent. Banks and trust com- 
panies have loaned at 6 per cent as the minimum, 





made up 4 syndicate consisting of 


though generally at the higher rates ruling at the 
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Stock Exchange. It is noteworthy that the banks 
have required unusually large margins upon their 
loans, accepting such stock collateral as has 
been greatly advanced in market value at a 
considerable reduction from current figures, and 
in addition demanding a liberal margin. This 
course has been taken independently and apparently 
without conference, and it has been felt justifiable in 
view of the unduly inflated market values of some of 
the leading stocks, and also of the critical situation of 
the market. Time loans were in quite moderate de- 
mand early in the week at 5 per cent for all periods 
on good mixed Stock Exchange collateral. After 
Wednesday, however, there was a good inquiry for 
short-term loans to tide over the present period of 
stringency, and rates for thirty to sixty days were 54@ 
6 per cent, while those for from three to six months 
were quoted at 44@5 per cent. The commercial paper 
market is almost stagnant, though some demand is 
noticeable from the interior. The supply is limited 
and rates are 4 per cent for sixty to ninety day in- 
dorsed bills receivable, 4@44 per cent for prime and 
5@6 per cent for good four to six months’ single 
names. 





The Bank of England minimum rate of discount 
remains unchanged at4 per cent. The cable reports dis- 
counts of sixty to ninety-day bank bills in London 38@ 
3} per cent. The open market rate at Paris is 23@3 per 
cent and at Berlin and Frankfort it is 3}@32 per cent. 
According to our special cable from London the Bank 
of England gained £34,339 bullion during the week 
and held £35,474,158 at the close of the week. Our 
correspondent further advises us that the gain was 
due to the import of £387,000 (of which £272,000 
were bought in the open market, £87,000 were from 
Australia and £23,000 from India), to the export of 
£22,000 to Malta and to the shipment of £331,000 to 
the interior of Great Britain. 





The foreign exchange market was easy early in the 
week, later growing steady with a good demand on 
Thursday for cables to remit for stocks bought 
abroad for New York account, and the inguiry was 
also stimulated by the demoralized condition of the 
London Board on that day, resulting from the col- 
lapse of Americans in that branch of the market. It 
was reported on Monday that arrangements had been 
made by New York bankers throughjwhom subscrip. 
tions by Americans to the recent issue of British 
console had been received to meet the requirements 
of the 64 per cent instalment on this loan, which will 
become payable May 17, without remitting through 


exchange. It is currently reported that large 
blocks of Northern Pacific stock which have 
been held in Amsterdam and in Germany 


for investment have been bought’,for New York 
account, some of which has arrived this week, 
and more of it is now in transit. There is some ex- 
pectation that this stock will have to be promptly 
remitted for, more or less influencing exchange. The 
high rates for money in our market after the middle 
of this week seemed to cause a partial suspension in 
business in* exchange, bankers feeling some uncer- 
tainty as to the immediate future of the money mar. 
ket and also of exchange. On Thursday Heidelbach, 
Ickelheimer & Co. shipped $508,446 60 gold to Germany, 
and to-day (Saturday) $248,143 65 will be forwarded to 


376 77 shipped to Europe this year. The Assay Offa 
paid $731,802 33 for domestic bullion. Goiq ‘haa = 
at the Custom House during the week $24 104 3 

Nominal rates for exchange are 4 85@4 
sixty-day and 4 883@4 89 for sight. Rates for actug 
business opened on Monday at a decline of one-qu 
of a cent for long, compared with those at the ¢ 
of last week, at 4 844@4 84},"but those for short re 
for cables were unchanged at 4 872@4 88 for the for 
mer and 4 883@4 88} for the latter. The tone “8 
easy, and it so continued on the following day, wher 
rates for short'and for cables were reduced one-quarte; 
of a cent to 4 874@4 872 for the former and 4 881@ 
4 882 for the latter, while rates for long remained Un: 
changed. The market was steadier on Wednesday, 
and the feature on Thursday was an advance of one 
quarter of a cent in cables, to 4 884@4 883, long and 
short remaining unchanged. The tone was firm on 
Friday. The following shows daily posted rates fo, 
exchange by some of the leading drawers. 

DAILY POSTED BATES FOR FOREIGN EXCHANGE. 
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The market closed at 4 344@4 $44 for long, 4 »7} 
@4 873 for short and 4 883@489 for cables. 
Commercial on banks 4 833@4 84 and documents 
for payment 4 833@4 844. Cotton for payment, 
4 834@4 834, cotton for acceptance 4 833@4 84 and 
grain for payment 4 84@4 84}. 





The following gives the week’s movements of 
money to and from the interior by New York banks. 





Racetved vy | Shipped by | Net Interior 

















Week Ending May 10, 1901, 
lw. Y. Banks.|N. Y. Banks.| Movement, 
OUFFORET .c ccccccccccscccsvcccceccccess» $7,674,000 | §6,€64,000 | Gain. $1,010,000 
BO cicesivtinedassbteiantchiveevinbinnls 922,000 | 849.000 | Gain. 78,000 
| 
Total gold and legal tenders..... $8,596,000 | $7,513,000 Gain, $1,088,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 








Week Ending May 10, 1901 Into Out of Net Change in 
i va Banks, | Banks. | Bank Holdin, 
Banks interior movement, as above! $8.596,000 | 87 518,000 | Gain. $1,088,000 


@ub-Treas. oper. and gold exports..| 18,800,000 | 23800,000 | Loss. 6 600,000 
| ee 
Total gold and lega tenders.....| $26,896,000 | $81 913.000 Loss. 4,417,000 


The following table indicates the amount of bullion 
ia the principal European banks. 


























May 9, 1901. | May 10, 1900, 
Bank of 
Gos. | steer. | Totat. | Gold. | Silver, | Tota 
| ; edi 
Pr s £ S7 
@ngiand...... 85,474,158] .......... 95,474,158 82,824,188) .......-0-| 9&8 4188 
france........ 96,417,640|44,187,494)140,605,184 78,502,616 45,663,288) 124,1 0,004 
Germany*....| 80,840,000|15,630,000| 45,970,000] 26,928,000) 18,872,000 40,800,000 
KUMI ,. 00+... 721,198,000 7,910,000] 78,402,000 83,838,000) 7,272,000 91,104,000 
Ans.-Hung’y.| 38,802,000/10,983,000| 49,735,000, 37,608,000) 9,279,000 pore 
SPAIN ....++0.- 14,002,000|16,613,000| 30,615,000 18,689,000] 15,747,000) 29. 
UU satkesc: cc 15,216,000] 1,924,700] 17,140,700, 15,458,000) 1,635,000 ne 
Netherlands..| 5,057,500) 6,774,400! 10,881,900 4,867,000) 5,051,000 eer 
"at. Belg’m *| 8,081,000| 1,596,000 4,677,000, 2,001,000) 1,496,000 _—— 
Pot.this week|#09,862,208 108798594 |418,860,502:296,279,790 100820288 897.100; 
‘Tot. prev. w’k |808.838,914|102719882'411.058,746'294 074.191 100456165)304°° = 





1e of colt 
*The division (between gold and silver) gives in ont am aaa 
and bullio in the Banu of Germany and the ank of " 
from the best estimate we are a te in in nether case 8 





Norway by the same house. This makes $16,160,- 





to be accurate, as those banks make 00 @8vl nat we 
weekly returns, merely reporting the total gold an ’ 
believe the division wemake is » close approximation. 
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THE CRASH IN WALL STREET. 

The collapse in this week’s stock market is likely 
to be long remembered as the most extraordinary in 

dent in Wall Street history, both in its,causes and in 
. ttendant circumstances. Nothing quite parallel 
ot in itg origin and its suddenness of development 
= a6 been witnessed on this market. We have 
dealt elaewhere with the facts which lay at the bottom 
of this extraordinary convulsion; but it remains to 
say a few words regarding the situation which has 
Ta ti situation was rendered for the time more 
critical, because of the wholesale manner in which the 
public had been engaging in speculation for the rise, 
ig recognized by everybody. There are, to be sure, 
some noteworthy qualifications to thia view of the 
case. A good part of the operators, in New York at 
any rate, have not been acting with the recklessness 
of some other years. The more intelligent of them, 
ghile they bought repeatedly, and at higher and 
higher values, have been turning their paper profits 
frequently into cash. The New York brokers have 
acted prudently throughout; and no such position 
has been created in this regard as arose, for instance, 
in 1899. The best proof of this assertion is the fact 
that a call for heavy additional margins of security, 
made at the climax of Thursday’s stock market 
panic by the majority of active commission houses, 
was responded to with readiness. 

This phase of the week’s remarkable episode shows 
a really strong and encouraging position and will re-as- 
sure many who looked with misgiving on the local 
market’s situation even a week ago. The most serious 
part of the recent situation lay in its indications that 
the fever of speculation was spreading to all ranks of 
society. It was coming to be believed that the condi- 
tions underlying this market’s movement were so 
novel and unprecedented that old rules could no 
longer hold. From such conviction it was but one 
atep to the belief that nothing could stop or reverse 
the upward movement of prices. The, danger in 
which 8 community stands which has given itself up 
to such a belief is too obvious to need description. It 
is notorious that for weeks the smaller btokers’ 
offices and the “bucket shops” have been crowded 
with people of moderate means who were speculating 
with all the money they could control for a rise in 
stocks, 

There are many evils attendant on such a specula- 
tion, and of these the certainty that, sooner or 
later, & movement not otherwise checked will 
bring about its own collapse is not the most serious. 
Something of the sort would certainly have resulted 
from this season’s speculation had it gone on extend. 
ing without such a rude interruption as it has acci- 
dentally incurred. But in our judgment an evil far 
more harmful than the mere possibility of financial 
logs lies in the demoralizing effects of such a move- 
ment on the community’s moral and social atatus. 
ait ig more damaging to the sobriety of a people 

ite general yielding to the belief that quick 
Profits may be had with ease and security by specula- 
Pr when the reward of industry is slow and uncer 


That such a position was rapidly developing until 
the shock of this week administered a salutary warn- 
ing has been amply attested. Our daily nows- 
Papers have for weeks been full of descriptions, 





which we believe were not exaggerated, of the 


crowds of petty speculators who hung about 
the tape in the commission brokers’ offices 
and in the “bucket shops,” including in many 
instances, by all appearances, people who could not 
afford to lose and who were speculating only because 
they believed they could not fail to win. Since the 
collapse in prices we are told by banks of visits 
from responsible relatives of unlucky members 
of their families who have secretly engaged 
in speculation and lost more than they could repay. 
The presence of women in unusual numbers in these 
speculative gatherings has been one of the most extra- 
ordinary features of the episode. Every one knows 
what this sort of mania must end in. It was not with- 
out reason that the Treasury officers at Washing- 
ton some weeks ago, while properly refusing to ex- 
press opinion regarding the movement of prices 
in itself, gave voice to their serious disquiet 
over the developments in some current bank de- 
falcations, which, on investigation, proved to 
have been inspired directly by the temptations 
of the stock market. Experience tells an unpleasant 
story of what is to be expected when weak men in a 


‘position of trust are confronted with a situation where 


use of money not their own will enable them to indulge 
in a speculation seemingly promising great profits 
with no risk. This, as least, is a matter in which 
precedent and experience are a guide. The effect of 
& popular outbreak of this sort on the morals of the 
whole community has been proved by every episode 
of the kind from 1750 to the present day, and so 
long as human nature remains what it is, the results 
will be the same. 

That this popular craze has been arrested is an in- 
direct benefit from the turmoil of the week. The 
mania of the public, we imagine, will hardly be re- 
newed on an equal scale. Experienced financiers are 
aware that Thursday’s convulsion was very largely 
the result of accident, and of an accident not arising 
from over-speculation for the rise. But the outsider 
is likely to be most impressed by the fact that the 
spell was broken, that there are unexpected and 
serious dangers in the most promising speculation, 
and that belief in the invulnerability of any such 
movement is therefore a delusion. 

It is fortunate that the financial shock of the week 
has been attended by no bad developments outside of 
Wall Street. The truth is, that the prospects even as 
developed by the news of the present week are excep- 
tionally bright. We reviewed last week some of the 
singularly encouraging factors in the country’s finan- 
cial situation. We have spoken in a previous column 
of these signs of promise. 





THE MANCHESTER COTTON GOODS MAR. 
KET—THE GERMAN CUSTOMS TARIFF—THE 
IMPORT DUTY ON SUGAR AND THE 
EXPORT DUTY ON COAL*. 

MANCHESTER, April 27, 1901. 
Business in the Manchester cotton goods market 
has been a little more active during the last fortnight 
than it was previously, but anything like liberal buy- 
ing is rarely met with, and caution is still the pre- 
dominant feature. This disposition, which has been 
evident for many weeks, is mainly the product of fre- 





quent fluctuations in the prices of cotton in New York 





* Communicated by our Special Correspondent at Manchester, 
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and Liverpool. Opinions as to the amount of the 
American crop now coming to market are as diverse 
as they were three or four months ago, varying from 
9,750,000 bales to 10,250,000 bales, the favorite figure 
being 10,000,000 bales, in spite of the continued ad- 
herence of a well-known authority to the lowest esti- 
mate. Those who accept this, or even 10,000,000 
bales, as certain not to be exceeded, have no difficulty 
in convincing themselves that there will be severe scar- 
city of American cotton at the end of the current sea- 
son. They are fortified in this view by the undoubted 
fact that the proportion of low grade—and for most pur- 
poses unusable—cotton in Liverpool is very large in- 
deed. The conclusion is usually based upon the 
assumption that the requirements of American will 
be approximately or not much short of those of 
the last four months of 1899-1900. 

Bat it is quite evident that the demand for Ameri- 
can cotton will be reduced appreciably during the 
remainder of the season. The Continental mills will 
not need so much by a good deal, for not only is the 
cotton industry considerably less active in every Euro- 
pean country than it was a year ago, but it is also 
receiving very much more Indian. From January lst 
te the 25th instant the shipments to the European 
Continent from Bombay amounted to 334,000 bales, 
against only 41,000 bales in the corresponding period 
last year. Much of this Indian cotton has already 
arrived at the mills, and is going into consumption in 
place of American. Rassia, too, is taking very little 
American this season, having a more abundant supply 
of its own Asiatic cotton, not to speak of the lessened 
activity of the spindles in that country. Thus the 
problem of the course of prices during the next few 
months is complicated not only by uncertainty as to 
the amount of the United States crop, but also as to 
the extent to which the consumption of American 
will be reduced by smaller takings of European and, 
it ought to be added, United States spinners. The 
consumption in this country will almost certainly be 
larger between now and the end of August. than it 
wae last year. 

The unsettlement of prices in the raw cotton mar- 
kets occasioned by these conflicting and indeterminate 
factors of the problem is very largely responsible for 
the lack of animation in the Manchester market for 
goods and yarns. If the volume of business depended 
only upon the views of dealers on the spot, there 
would probably be lees hesitation and holding off than 
we actually see; but business in.cotten goods all over 
the world is now so extensively done upon the initi- 
ative of distributers in the innumerable subordinate 
markets that their views of the future course of prices 
have a very much larger influence upon the amount 
of business passing in Manchester than they had five 
and twenty years ago. These markets keep a vigilant 
eye upon the course of prices of raw cotton, and when 
they see constant fluctuation and a widely prevailing 
uncertainty, or great conflict of opinion as to the trend 
of prices, they buy as sparingly as possible. In India, 
not only at the ports, but also in the bazaars up- 
country, the dealers are informed every day of the 
etate of business in Liverpool and New York, and in 
much less important centres the prices of raw cotton 
are carefully followed. Even English drapers give 
close attention to them, and regulate their purchases, 
more or less, in accordance with their impressions 
aa to the tendency of affairs in the great cotton 





It may be assumed, then, with confidence that 
some months past business in Manchester has b 
conducted in a very conservative fashion, It is om 
true that wholesale houses here do not A 
regulate their buying by the conduct of their ¢ d 
tomers at home and abroad. They sometimes - 
and act boldly, upon their own initiative, but wh 
they do so they are themselves clearly pos: 
that such action is warranted by their superior 
knowledge and by inevitable circumstances, At 
present there is no strong conviction on the spot that 
prices are likely to rise much, or at least the convic. 
tion is not sufficiently powerfal and Widespread to 
have much practical effect. Hence, although present 
prices of cotton, yarns and goods are regarded ag 
fairly safe, they are not considered low enough to 
justify extensive buying in anticipation of the wants 
of the distributing markets. It is not forgotten that 
middling American has fallen from 544. per lb. in the 
last week of January to 4 21-32d. in Liverpool in the 
last week of April. The difference represents a fall 
of 27-32d. per Ib., or more than 15 per cent, within 
three months. This considerable decline has no doubt 
a double and opposite influence. It tends to shake 
confidence, particularly on the part of buyers at a dis. 
tance, but it also tends to encourage, especially in 
Manchester, watchfulness for the opportunity of buy- 
ing as soon as the depressing influences have ex- 
hausted their force. Here, however, the foreshadoy- 
ings of the next American crop come in. No 
experienced man in the cotton trade will allow these 
to have any decisive influence at this stage. Every 
one knows that the plant will have to encounter many 
chances and changes during the next six months; and 
yet the accounts we are receiving of increased acreage 
and unusually large purchases of fertilizers are not 
altogether without influence. They tend to encourage 
caution, especially in the minds of men who cannot 
forget that cotton was not very long ago at 3d. per 
Ib. So low a price is not of course expected again 
within any limit of time to which it is useful to look 
forward, and yet it has the effect of encouraging the 
notion that present prices must be regarded as high. 
One conclusion from a review of the present posi- 
tion is certainly warranted. The caution which has 
been observed by buyers of cotton goods in nearly 
every part of the world during the past few months— 
probably six months—must have had the effect of 
reducing stocks in almost all the distributing channels. 
In Manchester accumulations are rarely met with, 
and these consist largely of fancy goods for the home 
trade, the sale of which was stopped by the period of 
mourning after the death of Queen Victoria. Nor 
are the stocks anywhere very large, although they are 
pretty considerable in China and in a few other dis- 
tant markets. On the Continent they are certainly 
more abundant than they were a year ago, but no 
where are they reported as at all burdensome. It is 
therefore a reasonable conclusion that, given peace 
and the absence of a great war, of which there is no 
prospect, and of seriously deficient harvest in Huropé, 
the demand for cotton goods from this centre is 
likely to be fairly active as soon as all ground for 
hesitation as to the price of the raw material is Te 
moved. In India the prospects are fairly encourag: 
ing, and to judge from the inquiries which have come 
forward during the last fortnight it may be coneladed 
that there is reason to anticipate a steady 


demand 





markets. 
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principal distributing season, which will begin early in 


k in the China branch of the 
enone cael say uncertainty as to the dura- 
~ - ‘the present deadlock. Fora time after the 
ithe operations in the North began, the exports of 

oods from Manchester was well maintained, partly 
pecanse business in the Southern provinces was hardly 
interrupted, and partly because it was thought that a 
settlement of political questions would probably not 
be long delayed. More recently, however, the pro- 
Jongstion of suspense has made against the progress 
of business, and although there is still a moderate 
amount of buying for China, it is on a reduced scale. 
The prospect in other directions is not discouraging 
generally. For the British colonies, for the East 
Mediterranean markets, including Turkey, for West 
and South Africa, and for Central America, the de- 
mand is steady, though limited by the general hesita- 
tion about prices already referred to. In the home 
trade, too, the outlook is not discouraging. The 
masses of the people in this country are fairly well 
employed, and although reductions of wages are in 
several directions following upon the large advances 
of the last two years, the population at large is on the 
whole prosperous. Increased taxation is, no doubt, 
beginning to tell upon all classes, but it is not likely 
to have any very serious effect upon the buying power 
of the nation in so far as textile manufacturers are 
concerned. 

In the Lancashire cotton industry machinery is for 
the most part fully in motion. Occasionally instances 
are met with of short-time or partial and temporary stop- 
page of spindles and looms, but these are few and of lit- 
tleimportance. Profits, it is true, are much reduced in 
almost every direction, and occasionally they are en- 
tirely absent, especially in the weaving department; 
but there is nothing either in the present condition or 
in the prospects of the British cotton industry to give 
ground for apprehension of important interruption 
of work. The calico printing department is, no doubt, 
atill struggling with the difficulties due to previous 
over-extension, of which the recent passing of its first 
dividend by the Calico Printers’ Association—a com- 
bination of the greater part of the firms engaged in 
the business—is a striking reminder. After eighteen 
months of existence the association has carried for- 
ward its balance of net profits realized during that 
period, amounting to £145,000. 

Very little has yet been made public concerning the 
results of the elaborate investigations which the Ger- 
man Government has been conducting for the last 
eighteen months or more with a view to the recon- 
struction of @ new customs tariff. The present con- 
Yentional or treaty tariff, framed at the close of 1890, 
when the existing commercial treaties were concluded 
with Austria, Italy, Switzerland, Belgium, Holland 
and afterwards with Russia, expires at the beginning 
of 1903. It has for some time past been taken for 
granted that if and when these treaties are renewed, 
the German customs duties will be substantially al- 
tered with a view to the more effective protection of 

an industries, This change is to involve not 
merely considerable increase of the rates of duty, but 
also an entire re-casting of the schedules of the tariff, 
4 very large multiplication of the classes, with a view 
kinds ee Precise discrimination against particular 
foreign productions which now find their 
way intoGermany. The latter alteration refers of 
Course mainly to manufactures. In so far as agricul 





tural merchandise is concerned the German Govern- 
ment has already given what is accepted by the 
Agrarians as a pledge that the new tariff shall be 
much more favorable to their interests than the pres- 
ent one. It has not yet made any definite pronounce- 
ment with regard to the tariff schedules comprising 
manufactures. 

It is these schedules which have been the subject 
of the ‘elaborate inquiries just referred to. The in- 
quiries have been exceedingly thorough. They have’ 
extended to all branches of manufacturing industry 
in Germany, and representative bodies as well as 
private persons interested or engaged in them have 
been invited to submit their views as to the revision 
of the particular portions of the tariff with which 
they are severally concerned. All this preliminary 
work has been conducted with great secrecy, and 
very few of ita results have as yet been published. It 
is possible, nevertheless, to communicate some in- 
formation of a general kind which may be confidently 
accepted as authentic, with this proviso—that it rep- 
resents at present only the recommendations of the 
manufacturers or others who are claiming more ef- 
fective protection, not the final decisions of the Gov- 
ernment, and of course still less those of the German 
Parliament. There are indications, however, of @ 
tacit if not an expressed agreement between the 
Agrarian and the manufacturing representatives in 
the Reichstag to support each other in their claims: 
for increased protection. There will undoubtedly be 
a good deal of conflict within the ranks of the manu- 
facturers upon particular details of the tariff in cases, 
of which there are not a few, in which one manufact- 
ured article is the raw material of another. Thus 
German spinners of cotton yarn, for example, are 
claiming an increase of the duties upon all but the 
coarsest kinds, the increase being more than 100 per 
cent on the finest counts and 50 per cent on Nos, 45 
to 60—the medium and medium fine counts. On the 
other hand, the manufacturers who use these finer 
imported yarns are opposing the advance. They con- 
tend, however, that if higher rates should be finally 
sanctioned, a drawback equivalent to the duty should 
be allowed on cotton goods exported which are made 
from imported yarn; but the cotton manufacturers 
(weavers) themselves are demanding increased pro- 
tection against imported cotton goods. An examina- 
tion of some elaborate calculations worked out upon 
the prices current some weeks ago, which are higher 
than those now existing, shows that the advance de- 
manded is from 5 to 16 per cent. In the case of the 
larger advance the duty asked for is raised from the 
equivalent of 23 to that of 39 per cent of the value of 
the goods. Very large increases are also demanded 
upon manufactures of iron and steel, as well as upon 
steam engines, tools and machinery of all kinds, in- 
cluding cycles. Hardly less important is the change 
which is understood to have been already accepted by 
the Government of a multiplication of the classes in the 
tariff, now a comparatively simple one, from 900toabout 
1,400. It is stated with some likelihood of authority 
that the principal aim of the proposed changes is to 
lessen the competition of manufactured articles im- 
ported from Great Britain and the United States. 

One can easily foresee many difficulties in the way 
of the new policy. The declared purpose of the 
treaties entered into by Germany in 1900-1901 waa to 
provide a freer outlet for its manufactures in neigh- 
boring States, especially in Russia and Austria. Now 
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these are paid for chiefly by agricultural products, 
and the German Government is already substantially 
pledged to raise the Customs duties on them. How 
then are these countries likely to receive proposals 
for a renewal of the commercial treaties on the basis 
of a largely enhanced scale of duties on grain and 
other raw produce which constitute the bulk of the 
exports from Russia and Austria to Germany? But 
there are also Italy, Switzerland, Belgium and Hol- 
land, which export both agricultural and manufactured 
products to Germany. How are they likely to deal 
with the proposed all round upward movement in 
the German Customs tariff? France has practically 
no voice in the matter because her commercial rela- 
tions with Germany are regulated by the Treaty of 
Frankfort of 1870, which contains a perpetual most- 
favored-nation clause. These questions have excited, 
as every one knows, a good deal of interest and 
discussion in Germany for some time past, but they 
will probably come to the front in a very prominent 
manner before long. 

The newimport duties on sugar and the export duty 
of a shilling per ton on coal proposed by the British 
Chancellor of the Exchequer have excited much dis- 
cussion. Popular opinion is, for the most part, in 
favor of accepting them as a matter of financial 
necessity, and because they do not involve any de- 
parture from the principle of Free Trade. The 
eugar refiners and those who claim special favors for 
the West India sugar growers are of course dis- 
appointed because no differential treatment is to be 
applied to “‘bounty-fed” beet root sugar, but their op- 
position is not of much weight, and popular opinion 
would not sanction their claims. The objections of 
the colliery proprietors to the export duty will almost 
certainly be respected in respect of the contracts 
which they had made with foreign buyers before the 
budget was introduced, but the duty, with these ex- 
ceptions, will be adhered to, and the public generally 
is the more disposed to approve of the duty as an 
emergency tax, because of the very high prices to 
which coal has been driven during the last eighteen 
months, and the exceptionally liberal profits made by 
the colliery proprietors. It is extensively held, more- 
over, by intelligent people that the duty is too small 
to have any considerable effect upon the foreign de- 
mand for British coal. 





THE ILLINOIS CENTRAL’S PENSION 
PLAN. 

The Pension Department just created by the 
Illinois Central Railroad Company, in pursuance of 
the action taken by the board of directors of the com- 
pany lest February, furnishes new evidence of the 
imterest taken by those controlling our large railroad 
corporations in the welfare of the extensive bodies 
of men upon which these corporations are dependent 
tor their successful operation. Taken in connection 
with the various other steps to improve and amelior- 
ate the condition of railroad employes, of which in- 
telligence comes through the daily papere from time 
to time, and the analogous pension plan inaugurated 
on the Pennsylvania Kailroad shout a year and a-half 
ago, ud last year extended to the Western lines of 
the system, this latest movement sflords pretty clear 
prool that the growth of our railroad transportation 
systems doce not in any way tend to decrense interest, 
on the part of those charged with the management of 








the properties, in the affairs of the men. Qn the o9 

trary, the expansion of these systems to larger iad 
still larger proportions serves to emphasize the im 
portance of considerate and liberal treatment of the 
employes and also acts as an added stimulus to wig 
on their behalf. 

There are many reasons why this should be 80. In 
the first place, the larger the system the greater the 
need for maintaining good relations with the men and 
for enlisting their cordial co operation in Working 
the road to the best advantage and with the greatest 
economy. Obviously an employe will be moro in 
clined to do his best when he knows that the employer 
to whom he is giving his services places a just esti. 
mate upon his work and evinces some concern in hig 
welfare than when he is possessed with the idea that 
he is looked upon as little more than a machine and 
hardly entitled to better treatment than such machine, 
Public sentiment is also a potent factor in aid of the 
employes of large corporations. Where there are only 
a few wage earners the public scarcely ever wastes 
much time over them. Insuch cases even real, sub. 
stantial grievances are apt to be ignored or over. 
looked. The large employer of labor, on the other 
hand, is sure to be held to a strict accountability, 
Pablic attention is focused upon his acts, and any 
deviation from accepted standards is visited with 
severe popular disapproval. 

Finally, and perhaps most important of all, it is only 
in the case of large bodies of men that the execution of 
comprehensive plans for their comfort and relief be- 
comes feasible. When the income of a concern is rela- 
tively small it is not possible to set aside a very large sum 
out of the same either to promote the present welfare 
or to meet the future needs of the employes. Inthe 
case of a pension system, particularly, the burden is 
apt to be very onerous. Under the arrangement just 
entered into by the Illinois Central that company sets 
aside a quarter of a million dollars as a Pension Fand, 
and agrees to make each year a further appropriation 
of $100,000 in payment of pension allowances for such 
year. The first-mentioned sum is the equivalent of 4 
per cent on $6,250,000, and the $100,000 yearly con- 


| tribution represents 4 per cent on $2,500,000. The 


Pennsylvania Railroad, on its lines east of Pittsburg 
and Erie, under the system inaugurated in 1899, 
limits its contribution to $300,000 per annum, $230,- 
000 being the share of the Pennsylvania proper 
The $300,000 is the equivalent of 4 per cent on 
$7,500,000. 

These figures will serve to give an idea of the mag- 
nitude of the allowances. It is therefore gratifying 
that on the one hand the companies should be sut- 
ficiently prosperous to undertake such contributions, 
where they are called for year in and year out, 
and that on the other hand the contributions af 
the free, voluntary act of those controlling the 
properties—that without pressure or compulsion of 
any kind such liberal provision is being made for 
theemployes. The object of the pensions is to insure 
an income to the employe in case he bec»mes incapacr 
tated by reason of old age or from other causes. 
[llinois Central scheme is well adapted to that 
It will be interesting to pass in review some of ite 
main points. Many of the features are the same “ 
those in the Pennsylvania plan, and some parts 7s 
evidently been modeled on that plan. As iD 
Pennsylvania case, thearrangement is intended for the 
benefit of those giving their entire time to the service 
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pape - hence its provisions do not apply to the 
me anal depittdictita All officers and em 
eam who have attained the age of seventy years 
are to be retired, and such of them as have been 
ten years in service are to be pensioned. L»comotive 

eers and firemen, conductors, flagmen and brake. 
men, train baggagemen, yard masters, switchmen, 
bridge foremen, section foremen and supervisors who 
have attained the age of sixty-five years may be re- 
tired, and in case of ten years’ service will be pen- 
sioned, Officers and employes between sixty-one 
and seventy who have seen ten years’ service and 
pecome incapacitated may be retired and pen- 
ee be observed that length of service required 
is ouly ten years. This is much shorter than in 
the Pennsylvania case, where the requirement is 
thirty years of continuous service. Moreover, the 
Illinois Oentral plan provides that the terms ‘“‘ser- 
yice” and ‘‘in the service” are to refer to employ- 
ment upon or in connection with any of the railroads 
operated by the company, and the service of any em- 
ploye is to be considered as continuous from the date 
from which he has been continuously employed upon 
such railroads, whether prior or subsequent to their 
control or acquisition by the Illinois Central. It is 
also provided that leave of absence, suspension, dis- 
missal followed by re-instatement within one year, 
or temporary lay-off on account of reduction of 
force, when unattended by other employment, is not 
to be considered as a break in the continuity of 
service. 

The pension allowances are precisely the same as in 
the Pennsylvania arrangement, being graded accord- 
ing tolength of service and rate of pay. For eah 
year of service an allowance of 1 per cent of the aver- 


age monthly pay for the ten years preceding retirc- 


ment is to be given. Thus if an employe has been in 
the service for forty years and has received an aver- 
age of $50 per month, he would get 40 per cent of 
$50, or $20. The allowance is subjact, however, to 
tatable reductions if necessary in order to bring the 
total yearly payment for pensions within the limit of 
$100,000. In the Pennsylvania plan there is the same 
provision for contingent reduction in the event that the 
aggregate amount required should exceed the limit, 
which in that case, as already stated, is $300,000. As 
in the Pennsylvania case, too, acceptance of a pension 
does not debar a retired employe from engaging in 
other business, but such person cannot re-enter the 
wervice of the company. No assignmeut of a pension 
will be permitted or recognizad. 

The Pennsylvania Railroad, since the first of last 
year, has adopted the policy of not receiving into its 
service any person over 35 years of_age. The Illinois 
Central debars inexperienced persons over 35 and 
experienced persons over 45, exceptions being made 
in the case of persons temporarily employed and in 
cases where the service requires professional or other 
special qualifications. Great care is taken to state (a 
Precaution also observed in the Pennsylvania scheme) 
that the pensions are to be wholly a gratuity and 
that the plan is not to be construed as giving any 

or employe a right to be retained in the service 

orto become entitled to pension allowances. The 
Precise wording of this provision is: ‘Neither the 
action of the board of directors in establishing a sys- 
of pensions, nor any other action now or here- 
taken by them or by the Board of Pen- 


sions in the inauguration and operation of 
a Pension Dapartment, shall be construed as giving 
to any officer, agent or employe of the company & 
right to be retained in its service, or any right or claim 
to any pension allowance; and the company expressly 
reserves its right and privilege to discharge, at any 
time, any officer, agent or employe when the inter- 
ests of the company, in its judgment, may so require, 
without liability for any claim for pension or other 
allowance than salary or wages due and unpaid.” This, 
of course, is @ necessary provirion. The arrange- 
ment becomes effective on July 1, and it will be seen 
that on the whole it is broad, liberal and compre- 
hensive. 








RAILROAD GROSS EARNINGS FOR APRIL. 


While security values are so deeply disturbed on 
our Stock Exchange, it is gratifying to find that the 
earnings of the properties, which necessarily lie at 
the basis of all values, still keep improving. We 
have prepared our statement of the earnings of United 
States railroads for the month of April (so far as it is 
possible to procure the returns so soon after the close 
of the month), and this shows an even larger ratio of 
gain than the compilation for the month preceding. 
In brief, on the 101,457 miles of road represented in 
our table, the increase reaches $4,321,268, or 8°94"per 
cent, 

There were some favoring factora the present year 
and also some adverse circumstances. ‘T'he'monthjhad 
one more working day than the same month last year, 
April 1901 having contained only four Sundays, 
whereas April 1900 had five Sundays. On the other 
hand there was, as compared with last year, a con- 
traction in the grain movement in the West. In the 
South the movement of cotton was larger than in 1900. 
Over the South and Southwest excessive rains and wet 
weather were a drawback, but a year ago the condi- 
tions were even worse in that respect. What makes 
the improvement in earnings the present year par- 
ticularly noteworthy is that, as in the months preced- 
ing, it follows very striking improvement in the cor- 
responding period of all the years immediately preced- 
ing. Thus in April 1900 the gain (on the roads re- 
porting) amounted to $5,954,421, or 1269 per cent. 
The following carries the comparisons back to 
1897. 




















Mileage. Barnings. Facrease 
Year | Year | Year | Fear al 
Given. | creceding| Given. | Precedine. Decrease 
April. Miles. | Miles. ae $ s 
1897 (183 roads).| 99,086 98,860 82,147,000) 87,604,854) Tre. 542,294 
1898 (190 roads).| 100,870 99,726 46,553,086) $8,585,197 Inc, 5,907.00 
1899 (125 roads).| 98,934 97,006 44,827,282) 43,008.504 Tne, LSIQSSS 
1900 (117 roads).| 102,004 99,964 52,801,070) 46,087,558 Ime. S447 
1901 (102 roads). 101,457 98 347 52,695,008) 48,983,M0 Tre, 4,321,268 
Jan.1 to Apr. 80 
1897 (138 roads)..| 90,036 98,860 | 152,100,780) 189,483,048) Dee. 1,202 162 
1398 (130 roads)..| 100,870 09,726 | 178,919,600) 154,954,004 Mec. 88,057,378 
1899 (125 roads).| 93,234 97,006 | 172,894,474) LPL 2ST Got Mee, T.eaaTSS 
1900 (116 roads) | 101,781 99,691 216,160,879) 186,720,408 Pre 24d ATs 
1001 (102 roads).' 101 457 98,347 | 917 921,057! 200,.409,0TP Ine IA TET.OTS 








The shrinkage in the grain movement extended to 
all the leading cereals, with the exception of oats. 
Notwithstanding the high price prevailing for corn, 
the receipts of that cereal at the Western primary 
markets for the four weeks ending April 27 this year 
were only 7,699,948 bushels, against 16,573,569 bushels 
in the same weeks of 1900; of wheat the receipts were 
10,922,439 bushels, against 11,031,669 bushels; of bar- 
ley, 1,139,810 bushels, against 2,212,579; of rye, 336,- 





163 bushels, against 369,796 bushels; and of oats, 11,- 
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THE 


034. 871 bushels, against 9, ,903, 704 bushels. ‘Altogether 
the receipts for the four weeks in 1901 were only 31,- 
133,231 bushels, against 40,091,317 bushels in 1900. 
Hore is the movement in detail according to our usual 


form. 


RECBIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
APRIL 27 AND SINCE JANUARY 1. 














Flour, | Wheat, | Corn, Oats, Bariey, Rye. 
| @bdis.) | @ush.) |. bush.) _ (bush.) (oush.) | (dush.) 
| 
wks. Apr., 1001 O78 2, 740, 701) S.618802 6,434,404 496,228) 175,850 
SES ADT Ton gress Tseias, GAIis> Sst oer) oaeoKs| 183850 
Since Jan.1, 1991) 3,735.16, as 2474) 31,128201 32.415.660) 4,206,286] 684.505 
<< 1 on 17 900, $3,797,543 30,382.9¢8 7.068.454) 780,190 
wks Apr. 1901, 111,0 654,000| 118.400 286,400» 838,059 66,000 
$ Abr. 1 oon 7200| 686.400| 834.550] 76.300 
Since Jan.i.1901 457.525, 3,393,000) 1,198,400, 2,110,900) 2,805.95 250 
— act 1909 7,040, 2,840,000, 1,608,650 4,113,690) 4,622,200) 431,000 
« ~ te aoe. 1901 187,488 «547,908! 750,805 846, 78,000} 18,407 
4 wks. Apr.1900 150.06 B7S182 3,801,015 1,005,615 63,750) 33.000 
Since,Jan.1.1901) 654,865, 4,237. 8.635415 €.578.870| 620,250) 176,711 
Since Jan.1, - 558,73.) tien 87) 10,710,185 4,489,270, 621,000} 152,200 
Teiede— j 
4wks.Apr.. 1901, 94,905) 808,22: 495,341 156,832) 27,000} 13,204 
4 wks.Apr..1900 83,945 163,620) 2,068,192  265,0 000 9.50 
Since Jan.1,1001/ 410,534 1,664,484 ‘ 576,883 969, 148,320 230 
Since Jan.1,1900, 283,310, 558,707) 9,413,817 920,020, 174,100) 52,301 
Detroit | 
4 wks. Apr..1901 19,600 100, AGL 123 LPT BPE) ns] ene 
4 wks. Apr. 1900 16.40 119,21 376.43 98.004) "63.283 3.534 
Simoe Jan.1,.1901) 82,00% 485, 1,819, B03, SRO) ccc] e ceeess 
Since Jan.i, 1900 57,400, 533,718) 1.164.407 492,481) 221,605) 60,682 
re 
4 wks. Apr., 1901 1,088 114.69 580, SE cece! “habbaes 
4 wks. Apr..1900 ........ |} $BSe8ti 802.403) G8S,210) coc..cc] wees. 
Siace Jan.1, 1901 1,088 690,565) 4.703.895 314<100) oo...) cece eee 
Since Jan.i1,1900........ BrRAls) 4,171,290 BHvV103) |S es 
4 wks. Apr. 1901 108,40g $3,700, 1,163,700 1,073,8)0 132,000) 3,600 
4@ks.Apr.1900 89, 32,000, 1,281,700) 601,200) 117.000] 6.000 
moe Jan.1,1901 4285u@ 168,150 z 4,204,000 815250) 68,590 
Jan.1, 263,460: 174,650) 6,481,900) 2,622,900) 629,350) 40,500 
r- 
4 wks. Apr..1901 $04,600 1.442.541 149,311 2212) 38,862 
4 wks. Apr 304.625 2.-70,081 300.264 42535) 68.67) 17.152 
Since J 1901, 517.58 4,2429073 £460,152 665.839 27,896 141,052 
Since J 477,450 12,062,150) 1471656, 229,76: 185,200 85.927 
Minn i 
4 wks. Apr., 1901 -.-4 3,883,835 251,880) 576,100 $0,420) 22.150 
4 wks. Apr. 1 16,004 4459,420) — 103, 313.528) 65,320) 35,460 
Jan.1,1901 : 23.494.63: 5,060 990 3,780,370 274240) 102,840 
QD.1, 1900, 11,682} 26,052,350) 2,145,900 2,889,690) 601,050) 148,815 
4 wks. Apr. 1901) ....... 4 1,061,800, 471,250) $22,800] 
4@ks.Apr..1900 ........ 822.239 6868550 234.000 
Since Jan.1.190: ....... 7. 2,994,000 
Since Jan.1.1900 ....... 8,177,302 2,838,800 1,016,000 
Total of 4l— 
4 wks. Apr. 1901 162.317] 10,.022.489, 7,609 94« 11.034 871) 1 jmeie $36,168 
4 Apr.. 1.747 11,081,689 18,973.50 ses.v04 21212570) 
Since Jan.1, 1901 6,997 8 @ 55,729, 728 sioe oss 8,428,1 2 Lesvos: 
Since Jan.1. 1000 7,342,210 63'28=,497 te3300 »7 39,085,858 14,126,958 1,752,8¢5 








Considering Cnicago by itself and taking the 
figures for the even month, we find that that 
point fared better than most of the other West 
ern points. The aggregate of the grain deliveries fo, 
April 1901 was 15,022,588 bushels, as against 15,561, -. 


118 bushels in 1900. 


Ia April 1899 the amount was 


only 12,640,644 bushels, but in 1898 it was 17,730,731 
bushels. Besides the loss in grain, Chicago had a 
emaller provizions movement and some roads also 


brought in less live stock. 


O! 


hogs the deliveries 


were 613,713 head against 634,684. Tne live-stock 
Geliveries of all kinds amounted to 23,030 car loads 
egainst 21,145 car loads. 


EECEIPTS AT CHICAGO DUKISG APHIL AND SINCE JANUARY 1. 














1 Apri. Bince January 1. 

| 2901 | oo, | te. ol. | 1000. | 1800. 
Whest bush 6.00400) 120,015 1.305.000 9,5035% 499,140 7,A475.822 
Corn. bush 8.902 252, 708250 4,966,008 21,181,780 95,025.748 9,810,472 
Oute...bush. TRO 83, COLb5S7 6,712,912 98,788,208 2) SAL SB 28,028,510 
Bre.tush. WIR 1559 = BEOVS 602445) 774420 1,119,216 
Bericy vust. _ sage) C1206 §=—OOLYTY 412573 7,001,064, 4,200,169 

————F 

Total grain’ WMV 1501116) 17 p40fas 76541 BA $2,793,900 80,782,179 
Figur puis. 65190 TEO782 BAD 2680985 4,981 280 1,918.6'8 
Pork... bois 2a 127 19% 107 1,298 61 
Out mite le. if BAGEL, 17,690.902) 20,106,007 47,211 277 O4,004.AB’ 65,196,500 
Lard. ...te $B 9) ATV/Z4AD GOAIO ZBL 2/10 MB 2204081 21,283,088 
Liveboge®o 6712 expense) T60B8 2HOTINE 8,00079 291820 


The cotton movement in the South, as already 
sisted, was larger tasn in 1900. This applies to both 
the shipments overland and the receipts at the ports. 
The groes overland was 71,568 bales this year, against 
52,604 bales last year, but it should be noted that in 
April 169% the awount was 97,693 bales. The receipte at 
the Southern outports were 264,223 bales this year, as 
compared with 190,274 bales in 1900 and 264,214 


bales in 1699, se per the following. 











CHRON IOLE. 
































(Von, Lxxn, 








RECEIPTS OF COTTON AT SOUTHERN 205 th Aken ee 
JANUARY 1 TO APRIL 30, IN 190k My 900 ax Lage 720M 
Porte. = Since January 1, 
1901. | 1900. | 1809, | 1901. 
qalveston..........bales.| 80,652) 41,727) 61,686 571,574 
Sabine Pass. &c. ....... 3,105 4,276 5,134) 26,035 
Sew Orleans............... 114,151] 64,811) 121,032| 712.970 
ee ee $8,565 5,614) 4,627, 11,627 
Pensacola, &C ........005 17,285] 10,580) 18,520, 79.904 
OED en sine svccciccoces 53,895, $6,184 20,574) $10,947 
Brunswick, &0 18,201 1,197 3,695) 52.586 
Oharleston.... .........6. 3,770 6,080; 6,558) 33.124 
Port Royal, &.......... 80 4 10 1,004! 
Wilmington............... 4,072) 6,808} 1,181) 49.050! 
Washington, & ........ ee eee 58) 
a “2, 103 13,264) 23,840) 108,719) 00,459 
Newport News, &c....... 926 2,883) 3 a 17,080 9087 
Total...... SS canskenak’ 298,283 100.874 204.2141 950,787 ‘31041891 ee cy 
ne 





Out of the 102 roads that have favored us with ro. 
turns of earnings for April, 33 show a decrease trom 
‘ast year, but only two of the decreases are fo 
amounts over $30,000, namely the Hocking Valley 


and the Mexican National. 


On the other hand, there 


are numerous increases for amounts running from 
$100,000 close up to half a million dollars, The 
annexed table includes all gains or losses exceeding 








$30,000. 
wT eae CHANGES IN GROSS EARNINGS IN APRIL, 

ncreases. Jucreases, 

Hilinois Central ee cceece $473,103 | Chicago & ry = $70,154 

Missouri Pacific.. sonore Tol. St. L. & Wes 68,477 

Texas & Pacific... 18,350 —. O. Ft. 8c. & = 65,836 

Mo. Kans. & a 270'258 ‘0 Great ht 63,969 

Southern Railw: 249.498 Sher hreven. 52,916 

oo, & Nashviiie 194,309 | Rio Grande 11S 51,000 

N. Y. Contral.......... 192,973 | Ohesapeake & Ohio.. 45,022 

8t. Louis & San Fran. 76,623 | Wabash ................ 43,648 

Grand Trunk System 162,567 | Minn. & St. Louis... 40,011 

Canadian Pacific.. ... 156,806 | Central of Georgia... 426 

8t. Louis Southwest... 146,872 | Texas Central....... es 2,206 

Gt. Northern System. 125,917 

Choc.Oklahoma & Gulf 121,234 Twigs resenting 

Seaboard Air Line.... 120,681 Deceveeee $4,407,190 

Northern Pacific’. ... 11,740 

Yazoo & Mies. Valley. 110,010 reases, 

UVenver & Rio Grande. 7,500 | Hocking vas waneeen $75,962 

Internat’! & Gt. Nor... 101,742 | Mexican National.... 43, 

Pere Marquette....... 00,451 

Norfolk & Western ... 88,594 Total (representing 

Ala. N. O. & T. P. Sys. 72,287 2 roads).......... $118,987 


_* For three weeks only. 

Ic will be observed that the Southwestern and the 
Southern roads are very conspicuous for large gains. 
Io the Northwest even the Great Northern system 
this time records a considerable increase, notwith- 
standing last year’s short spring wheat crop in its 
territory. In the following we furnish six year com- 


parisons for the leading roads arranged in groups. 
EARNINGS OF TRUNE LINES. 








April. 


Bal. & Ohio 
8.4 0.8.W. 
C.C.C.43tL 
Peo.& East 
@.T.of Can. 
Gr.T.West 
D.G.H.4M 
8.Y.C.4 H+ 
Wabash.. 


Total. 


} *3554315 


1,863,955 
198,078 


, 2,858,237 
1 


| aase.soe) 
1,854,585) 


| 13,260, a * 























+ Includes ater Jul 
BR -nd after May 1. 


* April not reported ; taken same as last year. 
SARNINGS OF SOUTHERN GROUP. 


1900. 1899. 1898. 1807, | 1806. 

t $ $ P- fia 
2,424,851] 2,454,783) 1,982,520 

8.554.318) } ‘541181, 600,274 491,275 yen 
1,356,09.| 1,164,493| 1,164, 785) 1,088,978; 1,086,100 
198.134) 151,822) 157,817) 120, 196,105 
1,6€5,585 1,547,579) 1,486,022) 1,462,005 
2,190,870 ; 802,649) 208,225, 287,116) 270,45 
71,539 72,689) 70,921} 17870 
4,253,361| 8,750,245) 3,779,208 3,479,405) 8,980,002 
1,810,885 _ 1,189,026 1,110,041, _ Sra ae |__ ale 
12,963,463 "11,112,851 11,135, se 9, 9.778,601 wry) 


Bf 6 SS 
1, 1898, the Beech Creek RR. a the Walikill Valley 
894, the Fall Brook avstem. 
































| 
Apri. _ 1901. 1900. 1899. 1808, | 1907. | 1806 
$ $ ' . he a 
Alabama Gt.8o..| 162,864] 140,030] 187.855, 124,790) 118,204 
Cent. of Georgia. | 446,713} 405,287] 837,927} $11,180 91898) 
Chesap. & Ohio...} 1,145,062] 1,100,030| 967,655, 912,933) pan 
010.N.O.&Tex.P. $105,419} 397,888} 864,¢70 320,56) ave 
Kan.C.Mem.&Bir. 149,551] 187,470) 113.557! 110.833 4 
Loulsy. & Nashv.| 2,812,689) 2.1:8,871) 1,018.31) 1,778,967, 1,560 1584, 
Mobile & Obio....| +443,80C| 44239,000,  8°6,773, 318,871 213.488 
Mash.Chat.& 8t.L.| 661,195) *567,916| 468.522 428,863) $74) 
Sortolk & West..| 1,183,778) 1,095,181| 1,022,412 950,820) wae — 
Southern Ry.. a 2,640,840) c2,800,542| c2,114,404)c1,740,726 at 
Memphis Div. p we 
Bt, Louis Div...| 161,402) 161,341 135,066 esl a Fw 
Total... ae 9,947,784) 8 970,424, 7,007,007 | Tai.) 645" 556) 690870 
a A —=—L——EE 
4 Ineluse M mery Division for these years. 
eV) an dor Ta. 1900, IO and 189> inélude South Caroling & Seat ab 


Mobile 
Danville 


«A Birmingham and 161 miles oy Atlantic & Yadkia 


* ineludes Paducah & Memphis Division in botb years. 


$ Fourth week of April 


not repo 


rted; taken same as last yeat- 
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BARNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 
Apra. 1901 1900 1499, 1898 1897 ois Name of Road | 
— —_— ——-— " lo 6. ° | ‘tleage. 
& g 8 : —_—--— |—-— 1901. 1900. | Inerease o Jean oy perce 
Ann Arbor... +++ 152,831] 126,939} 129,004) 113,019 8 - | Deerease | 1901 | 1900, 
Roch. & Pitts| 478,103] 461,191] 840,960 onn.0e? 116.92} 99,508 | Mlinots Central % meme mene 
yaest 1] 428.819] 958,008] 887,348 aanoe} s08.000) ($50,200 {ilinots Central.a.... | 2,884,300] 2,411,206) + , at 
‘ELoulsv.| 30,°70] 242,600] 909,014 poo 321,195} 319,296 {nteroceanio (Mex.). 363,78. 261041 +4734e8 4,265! 3,996 
Clev.Lor.& Wheel.| 163,98" 192.10] 144,686 29] 246,978) 270.150 | Tro Central........ y251,600| 254,300 1.742| 775| 775 
‘Terre H.| 110,601) 114,881 109,125 ore 112,884) | 120,029 Se hatesess 5 167,887 =$e3| 810] S10 
Hocking Valley...| 906,942) 82,0 : ’ 80,559} 88 Kan ch. 1335 a ») 510 
Iminois Central $. | 2,884,800 Bon aS asretee tomas suai too een | rae aranl ei asel ue 
Pere Marquette...| 784,041) 684,198 "620; 119,290] 1,614,422) 1,638,741 | 80. City -& Bir.) 149,551) 1 »723|  +65,836) 972 pie 
Paub'g & Wost'n,| 817,827 eect maar seanee 1474,8u0) 445.106 he Hud Biver|  sacoae He ey ++ 296] 279 
re. Van.&T.H.| 168,128) 160,708 po ie 282,376] 280,893| 258,659 Loulsv.Hend.&8t.L.. seas 49,123 bab 4 174} 174 
gol. Ohio Cent..| 180,987} 200,625 152.49 pret 118,838] 130,308 — & Nashville. 2,942'680 P 15227 pd Mt .: 90 
Setearen | aicl men] sy hl ta Re see prnurs|ME0y ERA] ng) ME 
be . 841 * O 7 can eeeeces: A . : 
Wheel. & L Hrle-.|} 221.9 154,601) 165,090] 171,687 wanes Mexican Nationai.. | “623.085 1,459,943 —92 al. at 
Cley. Can. & 80.. 987] 216,885} 186,724 ~— 96,960] 199,668 | menrcan Railway.. 280.300 ryt my Be iy 
——- |—-—-$— | —-- — A ; > can So coe: 800 76. —43,0: "323 
Total..... 8,70. 813| 6129,877| 5,296,880 €.058,085 mia __ 00021 | Minn. & Bt, uthern...| 52,899 | eel oe 1,266 
Vn Fab aasaeoo | MIDRSLP.& B.BtedM | 409.8 18,044) +40.0 Pred 
$ Includes the operations of the St, Lo ; ‘0. Kans. & Tex. sys | 1,159,762 434,366| —24. 1)| 643) 508 
Tart oa cnt and 160", and theater wd Snio Valley are included for Moentral Branoh... 3/513,000| 2,05 0,504 $270.388 bao9| Saar 
Results on Yazoo Branch KO Texas for 1901, 19 cluded for | Mobile Jack oe 98, 05 1 : 422,043) 4,935 
nee a Rapids & simply esa aaie cies Wes tiie ps mobile & Oniot K. 0. anne sane +2, age 338 
nt & Pere M. chigan, De- . Chat. & St. L.* 2 23; 0: 
EARNINGS OF NORTHWESTKRN AND N ae sacs a Y.Oon Hud. i ‘ 561,18 ao .00 +a. 87t ane 
ORTH PACIFIC GROUP. => Wee’ | saanaral tases, s10e gen) 8s! 21gs 
April. 1901. | 19c0. | 1899, ee yiis20.028 1,006,186 +88,594 1'35 nese 
see os 3 wa aay i Le. | ee ae Pere foe 1 462|" aeeaee| ‘lagaeel 's O| ser 
gur0ed.R.&No | 249,175 7 8 wt |_2806._ | Pltteb. & Western... ) a’é44| 634193] +100°451 224| ‘224 
Canadian Pacitic. eieconl namaie shed ent meek os Pitab.Cl. & Toi.) 917,32 a a a 
Ghis.Gt. West.. | 662,080 yore eae 1,958,462) 1,617,850) 1 procs ved Rio Genuine ane os ,327| 334,650} —17,323| 352) 352 
Mil. ; 400, 70, a 2 
Pavey +94 — 8.204.104] 2,016.40 2.508.646) 2,200.7701 23863800 st Jos. & Gr, feland. 437,900 3100cs] as10se eeel une 
@reat Northern.. | +2,270,000)#2 S| 0,708} 143,081] 111,390 139, 0 | St. L. Kennett & 80. 0,953 4.127 646} 636 
279, . ’ ; . etre +6,826| 31 
lows Contral....| 162.894, 167, $1,893,294| 1,721,438) 1,854,204 139,404 s. Louis & 3. Fran 10,084 8/118 312 
7 . t it. Loni ..| 777,718) 6 +1,96: 68 
Sem teas sace| 8 €87| 167,109; 140,482, 109, 1,297,608 | § 8 Southwes’p 01,09 | +176,6 68 
3,014) 188, } 646) 187,002 | S&L. Van. & T 574,739| 427,867 623] 1,703! 1,402 
M.8t.P.&8.8.M.| 400,406 a .047| 158,279] 181 002 | San .H.. | 168 '867| +146,872 ’ 
. . 4,366 . ,885| 188,08 ta Fe Pres & Ph 123] 150,702 . 1,258} 1,258 
North’n Pacific. *3,33 848,013) 838,061) 288,988 030 | Man Fran & No Pee |  99;701 75'9 +17,421| 158 
5 380,457 . , . ‘ , 914 1538 
8t.Paulé Dul ea,prense § | 200487 *1.088.000/"1,000.789) 2 oot | Geaboand Ais kiue’'| oastasel 757 +5.262| 224 
. 122,089} 110,57 .727| 1,275,628) 1,284,404 | Sh Line...| 908 p319) — +11,472 “| ies 
sues Gr. Isl..| 120,653} 104,187| £6 = nse 102,641| | 99,650 Sir, Shsev,& Sauth. Tear  sa'aee +120°681 2,600 2S 
isconsin Cent’l.| 418,100) 443,430) 4 : ‘1Col-70,09e} 68,245 | S0Uthern Rail xt... 19,565 19 926 $52,916, 20:| ” 
Total 13.2009 : 84,805} 378,243) 812,864 240 | | 8t. Lo llway.. | 2,640,340 9,926 + 183 155 
i Se anies 19,200,988) 12,788,201 11,1" 2,092! 10,809 : 328,51 | T Hau — Divislon. 161/402 aeeaee +249,498) 6, i- Ar 
* Includes proprietary lines in the 30.7001 6908.48 Bsiz.sre | T. Haute & Peoria... 1277205] 121/183 S81, 374) "374 
these years includes the earnings of Spokane F Lexas Centr a : 8,826 ao +6 023 Bu a6 
e Falls&Northern, | rexB@ & Pacific ...... ’ 
BARNINGS OF SOUTHWESTERN ri ees ToL & ay 90024l| | SaL's9t +53'208 2a] 213 
P. Tol. Peori Jentral. 180.987] 200, +318,3 1,541 
April; 1901. 19 Tol. St. Lg & West’ 84173 00,625 —19,63 37 1,529 
: 00. 1899, : & West... 4 73,25 . i} 372 
- | _ 1808. | 1807, | 1890, — & Buft| . 197°838 +74 tésa77 rt ant 
Den. Ri s : $ 8 —— | "Gene a 1,310,885| 443,648} 2,38°| 2,326 
oGr| 886,500] 769,000 t : wey. Can. & 80.. 221,937| 216,836 . ,35") 2,326 
Int.&@ . 765,023 isconsi 836 +5,1 
cores. 962,783] 281,041|  828,"8 pong 552,046] 680,224 | ©2200 & ve: 418,100] 443,439 re 01; 461) 464 
497,550) 431,7 de 438} 277,27 ’ .Val...| 440,864) 330,854; +1 ¥339} _ 950) 
Mo.K.&Tex| 1.15076: zs| 388,280} 395,603 275} 233,217 | aTota ? 30,854) +110,010! 1,070! 950 
MUMEET Goeen] acsseml acsnas 1003) 961,882/ 885,267 1(102 roads). '52,685,008 43,5 wet Baad Weoono 
RB Gr. Wi 2,611,000} 2,186,020| 2,128,284 878,495} 890,210 886.716 |; {cludes .008 48,363,740) + 4,821,268 manen 
est 427 2,106,600 Paducah 101457) ¢ 
Ot. L. & 8. Fr ate mp 284,493] 274.4 * ari 1,729,907 | | KATnings are for homey ~ ggg in both years ae 
GtL.Bouthw.| 574, : 682,775 : ,87r| 199.288 gomery Divisi ’ : 
te 739 " 638,819} 4 a Peoria on included in b 
ne fm on po fle | laa sags tee tae gnome Tnotuded fa 150: 
Totals... | 8,1 jn} B74.91s] 079.266) aoo.ges| 434, 49 ip ie ny ponte ec 
178,802] #,500,041| 6,891.68:| 6.152.002) B . 434,49 GRO8S EARNINGS FROM JANU 
bets 354,635} 6,176,931 ARY 1 TO APRIL 30 
GROSS EARNINGS AND MILE Name of Road. ‘aes a Tana k 
AGE IN APRIL - a le | Inerease 
. } -t Decrease. 
Alabama G 8 
M Gross Ea a Gt. South ry 
fame of Road. — Mice. -| “ora Meets ed. eee 063.294) Aa * 
1 hess east’n. . 1781) sneecnne 
901. | 1900, |erease or! 199) eer sy Vicks’. 639,530, 11,718 
: ; ense. .| 1900. | ann roy Shr. & Pac. aes is 56,852) 
taROcTe nt | 168.964 siuéeel al ——... | Atl. Knoxv. & North's 393,443/ 86.774) 
H Onl. & No, Kast 146,3 428,275| 310 sic | gum Roche Pt West... 79 129:090| 31816 
Tic Vicksb...... 3 64 122,119 +24,24 Burl. Sea) & Pittsburg. 1 ieee y66,66> } 2'905 ! 
ks, Shr.& Pao 67:373| an'aBS 25592] a:| 143 Oanadian Pacific... U5agie4s| Lares 160,872 
seeeeee see , r _ Ce je weccees °179,82: . 76.713: 
teins. he.) Teer] Tat) Bye seer RI) ER Be 
tad W...) yl5,264) y12, +4,323| 228 esapeake & Ohio... "y28.14: we 
Burl. Ced. R. ‘ttab. 478,104 y12,45 +2,814 22 | Chic, & East’ 10... 4, 17; 4 SS ee } 
Canadian Free e"'| o oe 17: 461,191; +16,9 118) 114 | Chic. G n Tilinois 36.168, 637.649) 
lfc, . »173| 332,01: 9913) _ 472 . Great Western. 1,710,45 ed 
Oentral of Georris | *G48:C00) 2,492 O1:/ = +16,161) 1,291) 1 78 | ee cae ey e Tan'sie 
Ouatan, Southeee | 446,713) 408, a7] te perase! 7-883 ‘171 | Ohio. Milw. & St, Paul. 13] Taeemos| eel ass 
Ouenpeate & ---| | y3,975 i 8,426] 1,680) 1, 0. Peoria & % 12°770.478; 417.0 - | 15,591 
Gus east Titnews:| ’aagrsea| 2 ooa| 443" hel tee | cee heen sib aeaiae ‘7H, 
Ohe nds Louisy Sonbas| soereoe $4808) 2.008) Lazs Choo, Oklah, & Guth. poche ome conseee | 91,137 
Mil Sa USY: | , 360.779) , 343, 1] feseo| ac) 920 | Gin, Porten Texas Pac. 1,018,0 betel 
, ¢ , 4 n * , 57 i eseecene 
Ou Poora st aul — sneries| £33,888] , 548) B46 | lev. Cin. Ohio. ‘Ya... v1.530.488 487,888) ss. 
Ohio. Term, :241] 106,12 « " .422| Peoria & Eas it. L.. 900 Soke 4 , 
Choo, Okla. Tr. RR 1201 18 —3,939| 292) 29 Cleve. Lo Eastern..... 5,904,200; 64,88 1,650 
Cin. 8.0. & &Guiti'| goose] sees ° 3 | Gol B rain & Wheel. 08,70: 7: ~ i eeaanen 
.0, & Tex. 382} 1 +20,340) 1 . Sand. & Ho 68 Co ee 
Gatoraaceva| Ygo00| eras ieee) We) ass] Bas Re cases ane am) SSS 
Pooria 6 eet U--| 1,853,955 1684|  +2,313 6] 38t | East St. Ad... . 117473} 988,786) 22. 
Q 111 L, & Car 771, TBE) wn. 
Oev.Loraina Wheel) 1o3:228 ettKty —2'143| 1,891) 1 as svanav, & indianapolte 3839 cseene | 43,998 
felted. & Hook's... 75:042 ets aot] icc] ist Preaee e Fears outs. isvas ne | WOR 
‘ de... 942) 85,: , 2 0 Gr'de.. 7,43 eee 07 
pu fo. Shorea atc | c0rs00} 7 296) | 88 298) 38 | Se. Sounern & Florida. ipy'a37| 63.01 Sais 
Brana & Caron... 3,567 206518 +107,500} 1,675) 1,673 — Trunk.....cc:c« 411,179 O18! seeeseas 
Bvansy. & Indianap. ert 400 —2,951| 589] ‘589 Det Ort Western... me pocupd 
Fi Worth & Re aigaos| 1nevane ~iess| uarl aat | mee ot BS Ys 8,538,735) 405,851) 
@a. South, & n° oF. 10.691) 114,981) —3 eee, tet) age cows So.) 5 SS. ‘ oo 
Or Trunk ot poriaa | 86,5 i] "gsi7aa} ya'sox| iael Lae | Hooking: te a 6,268,101). : 
Gr ot Can... 54) 1/426 89%} 146] 146] H & Contral..... 917,102 wseres | SRUSS 
By, HUME. Won 2,353,237| ’ —4,885| 285) 285 Hocking Valley...... eA 6] 853,080 sy ie,| See? 
Hay, r ntral.@.....-. 435. 268)... 
OMe a Pit ai “aby ,190,670] +162,567| 4,042} 4,042 | Intoroceante Norther. tl rojasss7as) 1aseate) So 
Moneraof Minn...| * 17,003] 1,797,687] +11 nterooeanic (Mox.)... | y 1'283;963) $BE8s5) Sec 
Hocking Valley 178153} 723°306 se aas| "oe: | “os vay Ss te viel | Be 
——Sealley......'! 30 * 23,860 9 5 804] K aamekeae > 70.1 a . 
iz) Beaisos’ «tos'ees! Sac! sae Kaneae C. Ft, 8& Meni abaes scoala 
at! $46! Kan Olty Mom.a Bir..! "700, A terri Y leiniontones 
a __ 883,253! SEATS — —_ 
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Name of Road. 1901. . | Decrease. 





g 
132,972 
145,918) 
213.517 

9,952.265 

38.427. 


Kansas City & Northw..| 
Lehigh & ~wT River, 
Louisv. Hend. & St. L..| 
Louisville & Nashville. -| 
Macon & Birmingham. | 
Manistique ..... peesecbe 
Mexican Central 


$ i 
125,786, 
156,692, 10,779 





1,828 
61, 105 
9 "157 
61,0C0 





733 
222,260 
1,200,121 
1,458,748 


lis & St. Loui: 
a P.& 8. Ste. M. 
Mo. Kan. & Texas evs. 
Mo. Pacific & Iron Mt. 
Central Branch. ... 
Mobile Jack. & K. City. | 














964 2,426,296) 
16,854,643 

| 4,528,700) 

7\ y8,182,246 

928 393,700 
2,708,597, 2,490,134 
1,223,461) 1,201,283 


162.332) 164,033 
1,469,539 1,423,807 
444,38. 422,373 
31,935 
2,537 32¢ 
1, '851,977| 
"él 3,1 45 
243,101 
33: ’ 
309,667) 
125.501 


15,28 
218,463 


22,178 


Toledo Peoria & West'n 
Tol. St. Louis Western. | 
Toron 

5,611,018) 

913,271 

1,617.940 1,603,456 14,484 

2,155,495' 1,661,520 493,975 
217,221,057 |200,493,079 17,761,938 
16.727,975 


. Peoria Decatur & Evansville incladed for 1901 only. 

+ Earnings for April are for railroadoniy . 
1 Includes Paducah & Memphis Division in both years. 
y These are the earnings to the third week of April only. 





Total (102 roads)... 1,033,960 











WORLIPYS WHEAT CROP IN 1900. 


The Department of Agriculture recently issued its com- 
pilation covering the world’s wheat crop in 1900, and we give 
it in detail below. The leading fact brought out by the state- 
ment is that the aggregate production for the year was less 
than in either of the preceding two years, reaching 2,586,- 
564,00) bushels, and exceeded the 1896 total only about eighty 
million bushels. Making comparison with 1899, it is seen 
that of the grand sub-divisions of the world Africa alone ex- 
hibits an increase. On the other hand, North America, Eu- 
rope and Asia supplement last year’s Josses with further 
important declines. Australia and South America, however, 
ni twithstanding the falling off as compared with 1899, still 
exhibit gratifying gains over 1898. How the results for the 
various countries for 1900 compare with the figures for 1899 
and 1898 ise indicated in the following: 

WHEAT CROP OF THE WOKLD. 


1900. 1299. hve wo 
Bushels. Bushels. Bus 
papinmniiiiae 522, 230, 000 _5¢7,208,400 000 675, 149,00 ¢ 00 


~~ 24,106,000 ~ 22,158,000 33,042,000 
15,436,000 26,802,000 26,112,000 
700,000 = 8,000,000 9,000,000 
44,542,000 — 59.960.000 _ 68,154,000 
"15,000,000 ~~ 12,000,000 ~ 6,759,000 
Total North America... 561,772,000 619,264,000 "752,002,000 
~ 101,276,000 104,942,000 ~ 46,602,000 
12,000,000 13,000,000 = 14,000,000 
6,591,900 7,164,000 6 00,000 


120,157,000 125,144,000 66,603,000 
75,860,000 


55,330,000 67 594) 0090 
1,735,000 "786,000 1,856,000 


57,965,000 69,280,000 ~~ 97,186,000 


364,414,000 363,498,000 
141,869,000 182,557,000 
137,914,000 137,245,000 
100;759,000 123°865,000 

12,400,000 13,810,400 

64000090 7,800,600 
260,000 300,000 
4,430,000 
3,654,000 
4,300,000 
4,200,000 


COUFTRIES— 
United States.... 


Total Bouth America... 
Great apeceet 
Ireland... ... 


een onme 


+ rene nee 





Total United Kingdom. 





009 
OO 
OO 
ot) 





4,500,000 
_ 718,121 900 





796,614,000 





CouUNTRIES— 
ee ee was 
Hungary 
Croatia-Slavonia ..... 
Bosnia-Herzegovina. ee 750,000 


Total Austria-Hungary. ~T89, 850, 0,000 _ 204,325 000 ~ 189,203,909 
Roumania. 





Montenegro 
Turkey in Europe. 


Cree 119,683,000 74,394,000 132,97 182,970 909 


320,009,000 “314,876,000° 8 
19:722'000  ~9} ‘378.000 33 aR 
6,802, 57,313,000 S289 
__ 90,000 100,009 
Total Russia in Europe... 


396,623,000 "393,823,000 408,288 
Total Europe...... 


_396,623,000 _393,823,00 000 
--1,476,142,000 1,522,020,000 sa 
~ 20,187,000 45,473, 
6,863,000  14°938° roy 
33,000,000 — 33000;000 
62,000,000 _93.411.000 91 1,107,000 


~~ 30,000,000 — ~ 35,200,000 ~ 4.00000 
2,4 2: :000,000 " 


182" B88, 000 2 36:675 17.00 
36,679. 
_ 20, 000, 000,000 _20, ,000, 00 af | ptir4 
250,982,000 ~ 309,87: 309,879,000 379,000 845 aa 
ee Sree 
312,932,000 ~ 403,290,00 000-436 178,000 


23,000,000 22,282,000 27, 
€,400,000  ~ 4'800,000 500009 

14,000,000 13,000,000 13°000'009 
2,000,000 —-2'291/000 


2,012,000 
45,400,000 42,373,000 48,626,000 
1,018,000 


8,720,000 
634 





Total Russia in Asia.... 
Turkey in Asia 











Total Africa. 


West Australia.............. 
South Australia........ 
ueensland 
ew South Wales........... 





892,000 
9,056,000 
626.000 
9,569,000 
20,198,000 
2,376,000 
13,485,000 


36,202,000 


87552/000 


Total Australasia. ~ 60,111,000, = 


RECAPITULATION BY CONTINENTS— 
North America 581,772,000 619,264,000 752,092,000 
South America. 120,157,000 125, 146,000 








7 6 
50; ;111,000 58. 202, 000 34,980,000 
Grand total.............2,586,564,000 2,768,295,000 2,942,439,000 


Analyzing the foregoing details, we find that while upwari 
of a dozen countries contributed more largely in 1900 than in 
1899 to the world’s supply of wheat, the additions were in 
general so small as not to merit special mention. In the cag 
of Roumania, however, production more than doubled, but 
nevertheless was not up to the 1898 total. Of the countries 
showing decreases Central Asia takes the lead in ratio with 
over 56 per cent. Siberia follows with over 55 per cent and 
Manitoba with fully 53 per cent. New Zealand exhibits 4 
falling off of 30 per cent; British India, Victoria and Great 
Britain each over 20 per cent. The decline in Austria reached 
17 per cent, in France 15 per cent and in Italy 13 per cent. 
The United States came within about 4 per cent of the 18 
yield, but compared with 1898 records a loss of over 22 per 
cent. The aggregate yield of the world for each year since 
complete statistics were fiist compiled by our Agricultural 
Department is appended: 

casi “yeas CROP OF WORLD. 











iP Dstasccsccipparace 2,506,320,000 

The average annual product for the nine years, 1891 to 
1899, inclusive, was 2,575,409,000 bushels. The 1900 crop 
consequently shows a gain over that average of 11,155,000 
bushels, or 6°4 per cent, but compared with 1899 the decrease 
is 181,731,000 bushels, or over 61 per cent. 














FALL RIVER MILL DIVIDENDS FOR 
FIRST HALF OF 191. 

Thirty-one of the thirty five cotton manufactaring 0 
porations located in Fall River which make public reports of 
their operations have declared dividends daring the seo! 
quarter of the year. The total amount paid out 7 
ciably less than that for the corresponding period of 1# 4 
but shows an exce:s over 1899, 1898 and 187. ie 
aggregate of the amount distributed has been $301,425, > 
average of 1°43 per cent on the capital. Four mills 





clared no regular dividends and the remainder, with 
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basa? erely maintained last year’s rate of 
fer Lap hpardd ecreases which in some instances are 
Saeiveres cot In 1900 thirty-two mills paid out $110,570, or 
ww suet 2 per cent, but in 1899 only twenty-eight mills 
ad distribution, avd the average rate was 1°31 per 
mide oY 1908 but fourteen mills declared dividends in the 
cae the average rate of distribution being one- 


second quarters In 1897 the average dividend was 0°91 


e per cent. 
pes Anta eee it was 1°57 per cent, in 1895 it was 1°58 per 


cent, in 1894 it was 1 52 per cent and in 1893 it reached 2°36 
’ 






















































































per cent. 
——— 
ER. Dividends 1901.| Dividends 1900 | Increase 
SpcoND QUARTER. % or 
1901 and 190v. ogee P. C.| Amount. | P. C.| Amount. | Decrease 
o} 1 12,00C; 2 $16,001| —$4,000 
pty ot ii $ 6,750) 146 TED). ccccone 
400,000 1 6.000} 1% a Pre 
495,000} Lie 7,425) 2 9,000| —2,475 
000,000] 1b] 15,000) 2 20,000] —5,000 
400,000} 1 1 oY ty we —10,000 
0} 2 x SET ossieces 
i20'0¢ ’ B40) 2 BA veces 
000 . ie! dmonsaue 
$00,000 1k 6,000; 2 8,00u; —2,000 
580,000} 2 11,600; 2 11,000; ........ 
10000 i 12/000 i 12000) 122227" 
500, 0 S WOOO] cccccece 
000,000} 1 15,000} 1 15,000] ... .... 
300 00 m 3,000} 1% 4,500} —1,500 
750,00€ 1% 11,250; 14% ey” eee 
800,000} 1 8,000} Le 12,000} —4,0€0 
38, .-No |dividend.|..No |dividend.| ........ 
400,000 1% 6,000; 2 8,000} —2,000 
550,00 ls 11,250; “2% 15,000 Poy 
800,000; 2 16,000; 14 12,00 +4, 
600, 1% 9,000; 1% Peer 
800,006 1k 12,000} 2! 20,000; - 8, 
73,000} No |dividend.} 1 1170) —1,17 
900,000) 1 000} 3 27,000] —18}000 
B00, 1% i 2 12,000) —3,000 
550,000]..No |dividend.|..No |dividend.| ... .... 
200,000}..No |dividend.| No jdividend.| .... 
1,000, 10,000; 2 20,000} —10,000 
350,000; 2 7,000; 2 frre 
soo0| £1 x9:000] BI 43.000] —-21°000 
5 300, . J —21, 
707 Oot We G2: | 1200:000| is} 18.000] #3 22'500| —4'500 
‘am Mills........ 750,000; 1 7,500; 2 16,000} —7,600 
Rickqessesss 50, ( L 5,500} 1 #250} —2,150 
Motals....... «..+0+ «+» $21,031,000! 1°43’ $301,425’ a2°00 $410,570'—109,145 
* On capital of $600,000. + On capital of $750,000. 


b Extra dividend of 6 per cent included. a On capital of $20,508,500, 


Combining the foregoing results with those of the first 
quarter (pablished in the CHRONICLE Feb. 23, page 398), 
we have the following exhibit for the half-year. It is seen 
thatona capitalization of $21,(61,000 the mills have paid 
outin dividends $665,495 in the first half of the present year, 
or an average of 3°16 per cent, against $910,140, or 4:44 cent, 
in the like period of 1900. In 1899 the average dividend was 
219 per cent, in 1898 it was 0°77 per cent and in 1897 it 
reached 1'88 per cent, 










































































Har YEARS Capital. Dividends 1901 | Dividends 1900.) Increase 
1901 and 1£0), P. 0.| Amount.|P. C.| Amount. | Decrease 
Anerigan Linen Co....... 000} 3 $24,000) 834; $28,000) —$4,000 
ills 450,000; 38 13,500} 1% 6,750] +8.750 
Barnab wee 400,000) 1 6.000) 3 12,00U} —6,000 
495,000} 43g) 17,82.) 4 19,800] —2.475 
1,000,00u| 33g 5.000) 4 0,000] —5,000 
400,000} 3 12,000} 5 20,000 
750,000| 3 22.5.0] 3 22/500 
120,000] 4 4,300] 4 4.800] <....... 
400,000} 4 10,000! 4 bedi 
400,000} 336) 14,000] 4 16,000} —2,000 
580,000] 4 23,200] 4 Po) aes 
1,000, 4 49,000) 4 40,000) 2 coc... 
x 3 24.000) 3 | 2400) f.c2023: 
1,000,000} 3 30,000} 8 | 0,006 
300,000] Bb 7.600/ 8 | 9,000] —1,500 
750,000| 8 22,600; 3 i eee 
800,000} 2% 20.00) 3 | 24,000) 1,000 
285,000)..No |dividend.|..No ;dividend.| ........ 
400,000| 5p} 14,000) 4 16,000] —2,000 
750,000} 834) 26,250) 4%] 27,000] —7 
$00,000] 4 82,000] 4 24.000] +8,000 
600,000} 3 ,000| 3 18,40 
800,600} 3%} £8.00 434} 86.000]  —8, 
78,000) Le 1,170! 3 2,340) —,170 
900,000 3 27,000) 5 45,000] —18,0..0 
400,000; 3 18,000} 4 24,000) —#,000 
550, 1h 8.250] 26%) 145,76" |—137,600 
20:,000|..No |dividend.| No /dividend.| ....... 
1,000,000)" "3 80,000) 4 0,000} 10,000 
350,000! 4 14,000] 4 14,000] .....00. 
500,000| 3 15,000) 4 20,000} —3,000 
300,000} 9 2°, 16 48,000] —v1,000 
200,000] 3%] 42,000) 6 45,000] —4,000 
000} Be] 18,750) 4 000] —11,250 
550,00} 23g] 13.750) 8 16,500] —2\750 
Totals... 2.24... '821,061,000' 816! $665,100! a4dd! §vl0,14')—244,045 





4 Excluding special dividend of : ere 
ond of 25 per cent on Shove Mills stock, the average 
‘was 3°77 per cent, 











ITEMS ABOUT BANKS, BANKERS AND TRUST CO's. 


Pig public sales of bank stocks this week aggregate 849 
peed which 776 shares were sold at auction and 78 shares 
wd Exchange, Transactions in trust company stocks 
si fabs , of 80 shares, In the “curb” market bank stocks 
so tat ull and in less demand, with more numerous offer- 
National ol reported were: National City Bank, 777 to 788; 
mage k of Commerce, 400 to 472; Trust Co. of Amer- 
0 272, and North American Trust Co., 807 to 810. 








Shares. Banks—New York. Price. Last Previous Sale 
20 American Exch. Nat. Bank... 301 May 1901— 3815 
60 Bowery Bank..... .....- A sre 306 Jan. 1901— 305 
50 Broadway Bank, National .... 35144 May 1901— 367 

3 Chemical National Bank....... 4050 May 1901— 4065 
15 City Bank, National............ 776-782 May 1901— 811 

356 Commerce, Nat. Bank of....... 450-500 May 1901— 501 
50 Hamilton Bank................. Apr. 1901— 158 
75 Hanover Nat. Bank,............ 663-666 ar. 1901— 

6 Market & Fulton Nat. Bank 0 Apr. 1901— 
40 Mercantile Nat. Bank.......... 285 ay 1901— 235 
“13 Merchants’ National Bank..... 200 Apr. 1901— 1 
*50 Ninth National Bank -- 105 Apr. 1901— 106% 
*10 Shoe & Leather Hank, Nat..... 110 Jan. 1901— 111 
41 Western National Bank........ €00 May 1901— 662% 
TRUST COMPANIES—N. Y. 
50 Bowling Green Trust Oo....... 2c0 Apr. 1901— 200 
10 Cent. Realty Bond &Trust Co.. 6291, First sale. 
15 North American Trust Co...... 305-315 Apr. 1901— 269% 
5 Union Trust Oo ................ 140514 ar. 1901— 1402 
Bank—Brooklyn. 
60 First National Bank,........... 300 Jan. 1899— 385 





* Sales at the Stock Exchange. 

—The Governors of the New York Stock Exchange on 
Wednesday granted the petition of the members for a full 
holiday on Saturday (to-day). Consequently the Exchange 
will be closed from Friday afternoon until Monday morning 
and opportunity will be given the members and their clerks 
to dispose of the large arrears of business, the result of the 
recent prolonged activity in the market. 

— Mr. James Speyer of Speyer & Co. was recent'y elected 
one of the Board of Managers of the Girard Trust Co, of 
Philadelphia, 

—The Kobé “Daily News,” of Japan, lately published a 
statement showing the number of banks existing in the 
Japanese Empire at the close of the calendar year 1900, 
This statement was prepared by the authorities of the 
financial department, and indicated that there were no less 
than 2,364 banks of different kinds in Japan on December 31 
last. These banks have an aggregate capital of 508,534,019 
yen, or about 254 million dollars, 

—The State Street Trust Company of Boston has increased 
its capital stock from $300,000 to $300,000, and among the 
subscribers to the new stock are stockholders and directors 
of the National Park Bank of this city. The business rela- 
tions between the two institutions will hereafter be intimate 
through the election as directors of the Trust Company on 
Monday of John Jacob Astor, August Belmont, Stuyvesant 
Fish, Richard Delafield and Albert H. Wiggin, officers and 
directors of the National Park Bank. The other additional 
directors chosen by the Trust Company on Monday were 
Radolphe L. Agassiz, Neal Rantoul and W. Cameron Forbes. 

—Through the purchase of stock and contributions to pro- 
posed increased capital by prominent directors of the Na- 
tional Park Bank of this city, the latter has practically 
secured control of the Union National Bank of New Orleans, 
which now has a capital of $200,000 apd surplus and un- 
divided profits of $43,402. The institution is in a prosperous 


—8,00¢ | condition, and its connection with the Park Bank will doubt- 


less prove mutually advantageous. 

—Hiram H. Nazro, Cashier of the Ninth National Bank of 
this city, died on Friday of last week of heart disease, the 
result of a severe attack of the grip which he contracted a 
year ago. Mr. Nazro was born in Troy in 1845, graduated 
from Columbia College in 1863, and entered the service of the 


50 | bank in the same year as clerk, becoming its Cashier fifteen 


years ago. Hea was the son of the late John P. Nazro,a 
banker, of Troy. 

—It is announced by Fletcher S. Heath, Vice-President of 
the Seventh National Bank of this city, that a syndicate of 
which he is a member has secured controlof the Equitable 
National Bank of Cincinnati, O., which will at once be reor- 
ganized. The Equitable has a capital of $250,000 and surplus 
and undivided profits of $76,842. It may be stated that the 
recently-authorized increased capitalization of the Seventh 
National from $300,000 to $500,000 became effective May 1. 

—Contracts for the erection of a new banking house for 
the Bank of Montreal, in Montreal, Canada, have been 
awarded to American builders. The structure, which is 
intended to be the finest business building in Canada, will 
cost between $1,000,000 and $1,500,000. 

—The report that a consolidation of the Title Guaranty & 
Trust Co, with the Lawyers’ Title Insurance Co. is con- 
templated is denied by Clarence H, Kelsey, President of the 
first-named company. 

—The organization of a new bank in Brooklyn to be 
known as the Empire National Bank haa been decided upon. 
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The capital will be $200,000 and the institution will be 
located on Broadwey between Chauncey and Halcey streets. 

—A meeting of the stockholders of the Schermerhorn 
Bank of Brooklyn will be held May 17 for the purpose of 
ratifying the agreement for the merger of the instituiion 
with the Mechanics’ Bank of Brooklyn. 

—In addition to its semi-annual dividend of 4 per cent 
payable May 7, the Fourth Street National Bank of Phila- 
delphia has just carried an extra $200,000 to its surplus 
fund, making that fund now $2,000,000, 


—We learn that 11 is now bid for the stock of the Dime 
Savings & Banking Company of Cleveland. This marks an 
advance of 31 points within a few months. The business of 
the institution has undergone noteworthy expansion during 
the last three or four years, as will appear from the 
following : 


Dime Sav. & Bank. Surplus @ Gross Aggregate —Price — 
Oo.,CLEVELAND. Capital. Projiis. Deposits. Resources. Bid. Ask. 
Mar. 20 1901...$300,000 $151,888 $5,063,765 $5,515,653 181 .... 
Sept. 29 1900... 500,000 145,883 4,991,867 5,487,751 150 .... 
Mar. 31 1900... 300,000 135,351 4,634,593 5,069,945 150 152 
Sept 30 1899... 300,000 135,692 4,418,801 4,854,494 134 1385 
Apr. 11899... 300,009 113,114 4,016,650 4,429,765°185 136 
Oct. 11898... 300,000 107,877 3,472,155 3,880,033 126% 127% 
Apr. 21898... 300,000 109,809 3,216,690 3,626,500 1261, 127 
Oct. 21897... 300,000 99,008 2,615,023 3,014,082 125 126 
Deo. £1 1896... 300,000 65,719 1,997,193 2,371,813 124 126 


Thus since the beginning of 1897 gross deposits have risen 
from less than two million dollars to over five million 
dollars. In the same period the item of surplus and profits 
has been more than doubled, it being increased from $65,719 to 
$151,888. The improvement in the price of the shares would 
seem to follow from a recognition of these circumstances. 
M. G. Watterson is President of the bank, 0, M. Burke, E. 
T. Hamilton and E. W. Moore are Vice- Presidents; F. H. 
Townsend is Secretary and Treasurer, J. H. Kuzel and F. C. 
Becker, Assistant Secretaries, and P. C, Pettit Assistant 
Treasurer. 

—Articles of association were filed in South McAlester, 
Indian Ter.,on April 20th, incorporating the Choctaw Trust 
Company with a capital of $100,000. It is stated that this is 
the first institution of the kind to be organized in the Indian 
Territory. Officers have already been elected, and include: 
President, J. J. McAlester, also President of the State Na- 
tional Bank of South McAlester; Vice-President, Edmond 
McKenna; Secretary, A. A. Billingley, and Treasurer, J. H. 
Maxey Jr. The latter is Cashier of the State National Bank 
of South McAlester. 


—According to the “‘Pittsburg Gazette” the Directors of 
the Second National Bank of that city are considering the 
advisability of increasing the capital stock of the bank from 
$300,000 to $600,009. The bank’s latest statement, dated 
April 24, shows a surplus fund of $500,(00 in addition to 
undivided profits of $508,489. The deposits aggregate 
$11,049,255. The officers are: J. H. Willock, President; G. 
H. Barrett, Vice President, and Thomas W. Welsh, Cashier. 


—The Industrial Trust Company of Providence, R I., which 
has already absorbed a number of banks, is about to take in 
the Pascoag National Bank of Pascoag, R. I. The com- 
pany has cffered $55 per chare for the stock of that institu- 
tion, and ata recent meeting of the Directors of the bank 
resolutions were passed recommending the acceptance of 
the offer, and calling for a meeting of the stockholders to 
vote on the question. The capital of the bank is $100,000 
(par ©), and it has a surplus of about $30,000. If the 
above cffer is accepted a branch of the Industrial Trust 
Company will be established in its place. This, we believe, 
is the eighth banking inetitution which has been changed 
into # branch of this company. 

—The National Paoenuix Bank of Westerly, R. I., has de- 
cihed to g0 out of business, and it is stated the directors sre 
considering coffers to purchase from the Industrial Trust 
Company and the Menufacturers’ Trust Company, both of 
Providence. The bark was organized in 1818 as 4 State in- 
stitution with a cepl'al of $50,000, and it is said bas paid divi- 
Gente regularly ever since. In 1665 it became a national 
book. The coypitel stock is now §150,000(par $50), with sar- 
phos and ucdivided profite of $52,000. The stock is quoted at 
9% porrhere, Mr, Liwin Babcock, the third of the name 


& hold the cffice, is Precident of the bank, and Thomas P. 
Dichols i# Cashier. 








LI%n, 
—A meeting of the stockholders of th SY a4 
of Montgomery, Ala., will be held on May" ry or hen 
proposition to reduce the capital stock from $159 09 on 
amount not less than $100,000. The question of te an 
the bank into a national banking institution »i)| meet 
COn. 
sidered. The officers are: William Berney, President: 
D. Brown, Vice-President, and W. 4. Hub iW, 
ubbard, Cashier 

—The Board of Directors of the new City Trust Com 
of Newark, N, J., the crganization of which WAS noted in 
these columns on April 6, held a meeting last Friday gt 
which the following officers wera chosen : President pol 
Pcck; First Vice-President, irving Smith; Second Vee 
President, Eugene Eagles, and Secretary Treacurer James 
H, Shackelton, Over $75,000 of the $100,000 capital stock it 
is stated, has been pa‘d in, and it is hoped that the offices fn 
the Sleight building on Roseville Avenue will be opened for 
business about June 1, 

—The Cuyahoga Savings & Banking Company of Cleve. 
land was this week obliged to close its doors on account of 
the unexplained absence of the President of the bank 
Robert N. Pollock, who, according to subsequent advices, 
appears to have since committed suicide, 

—The People’s Bank of Mobile, Ala , in its statement for 
May 1 shows a further considerable addition to the total 
of surplus «nd prcfits. The aggregate now stands at 
$358,184, as against $328,206 on January 2 and $274,593 
in January of last year. The capital of the bank ig 
$150,000; hence surplus and profits at $358,184 are Dearly 
two and one-half times the amount of such capital, The 
bank recently issued a little card showing that in the sixteen 
fiscal years ending June 30 1900 its earnings amounted to 
over one million dollars—that is, to $1,002,942, The officers 
of the bank are: J. W. Whiting, President; J. B. Davis, 
Vice-President, and T. S. Bidgood Jr.,-Cashier, 

— An increase of $250,000 is to be made in the stock of the 
Union Trust Company of San Francisco, Cal. To this end 
the directors voted on the ,2d inst. to transfer $125,000 ont 
of the surplus fund to the capital, which at present stands at 
$750,000. The remaining $125,000 will be secured by the 
assessment of $1(0 per share on 1,250 shares, ‘The increase 
has been made necessary by the growth of the business of 
the institution. I. W. Hellman is President of the com- 
pany, C. De Guigne, Vice President; I. W. Hellman Jr., 
Cashier, and Charles J. Deering, Assistant Cashier, 

—The American National Bank of Boston is the name 
chosen for a new bank which will operate in that city, The 
institution, which will have a capital of $200,000, expects to 
be ready for business by June 1. The officers selected are: 
President, S. E, Blanchard; Vice-Presidents, Henry Wells 
and A. H. Eastman, and Cashier, W. A. Faulkner. The 
bank will locate in the Rand & Avery Building, corner of 
Federal and Franklin Streets. 

—The dates determined upon by the executive committes 
of the Ohio Bankers’ Aseociation for their next annual cot 
vention are October 16 and 17. The place of meeting will be 
Cleveland. 

—The well-known firm of Middendorf, Oliver & Co. of 
Baltimore has been succeeded by J. W. Middendorf & 0, 
The re-organization of the firm was due to the retirement 
from business of Mr. William B. Oliver. Three new mem: 
bers have been admitted to the partnership, Messrs. A. J 
Robins, A. H. Rutherford and F. Lentz, all of whom have 
been with the house for many years. 

—Over $400,000 of the stock of the Security Trust Company 
of Indianapolis, a new institution, having been subscribes 
the balance (leas than $100,000) is being offered to the pablie 
at $100 a share. The company is now located in its perma 
nent home, 48 ‘ 
business. In addition to Mr. A. C. Dailey and William F. 
Churchman, who, as stated on April 27 last, hold — 
ively the positions of President and Treasarer, the | 
tion is under the management of Vice-President —s 
Packard (who is also Vice-President of the Capital ae 
Bank of Indianapolis and was formerly National 
Examiner for Indiana) and Secretary Alfred M. Ogle. 
—Tke new home of the Atlantic City National Banb, 
corner of Pennsylvania and Atlantic avenues, a 
N. J., is ornate as well as substantial. It has been 





nearly as possible fireproof, and is provided with ever? 


North Penosylvania Street, and ready for. 
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ent for banking facilities. Chas. Evans is 
mi head of the institution; Joseph H, Borton is Vice 
President and Francis P. Quigley is Cashier. 

_Mr, Leonard Miller, of the firm of Oglebay, Norton & 
00 Cleveland, has been elected a director of the Prudential 
ane and Pradential Savings Companies, of the same city. 
The other directors thus far elected are S. W. Croxton, W, 
F, Carr, A. L. Moore, Ralph Gray, B. Mahler and James B 
Hoge. The latter, as previously stated, was prime organizer 
ofabove companies, T. E. Borton is Secretary and Treasurer. 


_—A new corporation, the lllinois State Trust Company, 

bas been organized in East St. Louis. Interested in the new 
company are Paul W. Abt and Thomas Fekete, President 
and Vice-President respectively of the First National Bank 
of Exst St, Louis; E. O, Stanard, J. B. Filley, A. C. Stewart, 
George McNulty, Adolphus Busch, E, C, Sudder, T. W. 
Crouch, W. H. Elliott, W. H. Elliott Jr., C. T. Jones, J, C, 
Van Riper, W. E. Guy, H. ©, Haarstick, W. L. Huse and 
John Scudder. Quarters have been secured in the First 
National Bank Building, and business will begin about 
Jane 1. 

—The Georgia State Bankers’ Association will this year 
meet in Virginia, at Old Point Comfort, on June 4 and 5. 
Mr, L. P. Hillyer, Secretary of the Association, and Cashier 
of the American National Bank of M icon, G4., is arranging 
an interesting programme for the occasion. 

~A meeting of the stockholders of the Wade Park Banking 
Company of Cleveland, Ohio, has bsen called for June 10, at 
which the proposition to increase the stock by $10,000 will 
be voted upon, The company, which was organized in 1891 
with a capital of $100,000, is under the management of Frank 
Rockefeller, President; B. L. Pennington, Vice-President, 
and Iri Reynolds, Sacretary and Treasurer. 

—Another bank which has increased its capital is the Collin 
County National Bank of McKinney, Texas, In this case the 
stock, which was originally $100,000, has been doubled, thus 
making that item $200,000. Three of the old directors re- 
tired and were replaced by new men. Mr. G., A, Foote is 
President and J. L. White, Cashier, 

~The details looking toward the absorption of the In- 
dep*ndence National by the Girard National Bank, both of 
Philadelphia, to which we have referred at various times, 
have been completed. Two of the officials of old Inde- 
pendence National will continus with the consolidated bank, 
namely, Richard L. Austin and Theodore L. Wiedersheim, 
who have both been made Vice Presidents; the positions held 
by them in the merged bank were] respectively President and 
Cashier, Mr, Francis B. Reeves will remain at the head of 
the Girard National, and Mc. Jos, Wayne Jr., formerly As- 
sistant Cashier, has been made Cashier. Ia addition to the 

increase in the stock of the Girard from $1,000,000 to $1,500,- 
000,the surplus (not counting undivided profits) has also 
been increased to $1,500,000. 

~Mr. George Kirch has ‘ben elected both Secretary and 
Treasurer of the New South ‘Side Trust Company of Pitts 
burg, Pa. These two positions, as stated in our issue of 
April 27, had been temporarily filled by W. S. Thomas and 
George 8, Griscom. A call has been made for the remain. 
ing 5) per cent of the subscriptions, 25 par cent to be paid 
Jane 15 and the balance J aly 15. Itis now expected that 
thecompany will be ready for business o2 Wednesday next. 


~A seat on the New York Stock Exchange was bought 
this week by Georgs Palmer Schmidt for $70,000 exclusive 
of the initiation fee of $1,000. Mr. Schmidt has been con- 
nected with Harris & Fuller, but will, in the event of his 
lection, form a new firm with}:Frederick Gallatin Jr. The 
firm name will be Schmidt & Gallatin. 


Apr. 241901. 
Feb. 51901. 
Dec. 13 1900. 
Sept. 5 1900. 
June 29 1900. 
Apr. 26 1900. 
Feb. 13 1900. 
Dec. 
Sept. 7 1899. 
June 30 1899. 
Apr. 
Feb. 41899. 
Dec. 
Sept. 20 1898. 
July 141898. 


—W. J. MacDonald of Chicago has'as:ociated with him in 
the municipal and corporation bond business Mr. Homer W. 
McOoy, Cashier of the Commercial National Bank of Peoria, 
Ill, Mr. MacDonald has had much experience as a bond dealer 
in the West, and his new partner is a man of wide reputation, 
Mr. McCoy being Vice-President of the Illinois Bankers’ 
Association and a member of the Executive Council of the 
American Bankers’ Association. The new firm of Mac- 
Donald, McCoy & Uo. is incorporated under the laws of 
Illinois, with a paid-up capital of $100,030. 


—Samuel G, Wood, who recently purchased a seat on the 
New York Stock Excha »ge, is a msmber of the firm of Allen, 
Wood & MoG-raw of 20 Broad Street, New York. The firm 
will do a general Stock Exchange business and continue to 
make a feature of orders for unlisted securities. 


—The Sedalia Trust Company has been organized in Se- 
dalia, Mo., with a capital of $100,000, divided into 1,000 shares. 
The new company will absorb the Sedalia branches of the 
Missouri Trust Company, formerly of Sedalia, but which last 
November was re-incorporated as a St. Louis institution. 
Among the incorporators are O. A. Crandall, formerly Presi- 
dent of ons of the branches, and Charles C. Evans, Assistant 
Treasurer of the same company; C. C. Kelly, L. P. Andrews, 
J. W. Marphy, William H. Powell and H. W. Meuschke, all 
of Sedalia, and John J. Welch of Kansas City. 


—The Thompson, Tenney & Crawford. Company has been 
organized todo a municipal and corporation bond business 
at Chicago. Mr. Henry C, Barroll, formerly connected with 
N, W. Harris & Co., will be President and Manager. This 
company will be closely identified with Messrs, Thompson, 
Tenney & Crawford, Bankers, of New York and Boston. 


—Additional information is at hand regarding the consoli- 
dation of the two Wilmington, N. C., banks, to which refer- 
ence was made last week. The new bank, the Atlantic 
National, formed by the merger of the old Atlantic National 
and the National Bank of Wilmington, has purchased for 
$23,000 the building formerly occupied by the latter, and is 
now located init. All of the directors of the National Bank 
of Wilmington have been given places on the board of direc- 
tors of the Atlantic, 

—One of the banking institutions in Chicago of whose record 
of growth no mention has yet been made in this column is the 
National Bank of the Republic of Chicago. A few years 
ago the shares of this bank were selling considerably below 
par, 75 being in fact the best bid price then, but that was 
when the bank’s business had not yet been develop:>d—-when, 


in fact, though the institution had a large capital ($1,000,000), 
its line of deposits was comparatively small. 


Now 148 is 
bid for the shares, and no stock is offered at less than 152, 
The expansion in the business of the institution has been on 
a@ par with this appreciation in the market value of the 


shares We present the following table to indicate the 
growth referred to: 
NATIONAL BANK 


Sapte < 
Undivided Gross 
Oapital. Projiis. Deposits. 


1,000,000 220,971 12,087,521 13,988,498 
1,000,000 205,314 11,487,517 13,293,834 135 140 
1,000,000 241,644 11,197,595 13,039,242 125 135 
1,000,000 201,820 10,627,995 12,479,817 *122 130 
1,000,000 221,339 10,417,290 12,288,632 120 130 
1,000,000 195,897 9,580,880 11,323,980 114 116 
1,000,000 189,10% 9,671,809 10,995,916 114 116 
1,000,000 186,804 9,176,005 10,407,812 110 115 
1,000,000 168,110 10,767,772 11,980,884 108 L1lL 
1,000,000 157,680 11,421,678 12,624,961 110 112 
1,000,000 155,165 9,789,157 10,989 325 110 125 
1,000,000 156,955 10,526,257 11,728,215 L1O 115 
1,090,000 184,508 8,336,298 9,615,809 110 LIB% 
1,000,0 0 162,719 6,484,379 7,692,101 100 110 
1,000,000 151,971 6,611,979 7,808,952 100 103 


OF REPUBLIC, 


Aggregate 
CHICAGO. Resources. 


Bid. Ask. 
148 152 


21899. 


5 1899. 


1 1898. 





~The new Columbia! National Bank of Indianapolis men- ! 
dianapolis News,” 
the latter bank, 


out of business when the new bank opens. 
— Farson, Leach & Company have removed their 
ber - Offices to the spacious and eligible quarters on the 
Wh tone of the Hartford Building, 140 Dearborn Street, 
ve just been vacated by the Equitable Trust Company, 
aha’ 


a 


May 51898. 
tioned in this column last week is, according to the ‘‘In-} to a poe 
negotiating with the State Bank of;~° * ; 

Oct. 51897 
Indiana, with a view to taking over some of the accounts of ! Sols 23 1897. 
No definite} arrangements have as yet been! May 14 1897. 


made, but it is thonght probable that the State Bank will go| Mar. 9 1897. 


1,000,000 163,579 5,850,555 7,059,138 100 103 
1,000,000 158.798 5,682,278 6,886,079 100 105 
1,000,000 168,094 4,981,551 6,194,450 100 101 
- 1,000,000 148,831 4,000,131 5,195,965 85 90 
1,000,000 138,942 3,717,712 4,901,658 75 80 
1,000,000 128,254 4,175,983 5,349,240 78 82 
1,000,000 118,064 3,099,784 4,262,850 80 90 





* Sale price. 
It will be seen from the foregoing that at the date of 


the last return (April 24 1901) gross deposits stood at, roughly, 
12 million dollars; that this compares with only $5,850,335 
three years ago, and that four ago, in Maroh 1897, the 
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amount of the deposits was only a little over $3,000,000. 
Aggregate resources now at $18,928,492 compare with but 
$4,262,850 in March 1897, The bank’s surplus and undivided 
profits have about doubled in these four years, being now 
$220,971 as against $118,064 in March 1897. The National 
Bank of the Republic is possessed of an aggressive and 
energetic manegement in the persons of Mr. Jobn A. Lynch, 
President, and Mr. W. T. Fenton, Vice President and 
Cashier. 


Book Hotices. 

REPORT ON THE Post-BELLUM FINANCIAL ADMINISTRATION 
IN Japan, 18961900. By Count Matsukata Masayoshi, 
H. I, J. M.’s Minister of State for Finance. 

Tokio: Printed at the Government Press, 33d year of 
Meiji (1900). 

Here is a Japanese official volume, printed at the Govern- 
ment Press in Tokio in good English (or perhaps we might 
say American) type in a creditable manner which needs no 
apology. The idiom has a rather pleasant quaintness, and 
the handling of the definite article is somewhat stiff, as in 
*‘ but something more than this revision was needed in order 
to exercise the strict control over the sale of alcohol.” The 
proof-reading and correcting have been a!bit;remiss, asshown 
by the insertion of a full page of errata; some are material 
and some are curiously particular, for we are requested to 
insert the second ‘‘t” in ‘‘regrettable,” four times to read 
** enterprises” for ‘‘ enterprizes” and (oddest of all)jto supply 
an ‘‘a” before “ by” in ‘‘ that for issuing debentures in for- 
eign countries the Government}shall make special regula- 
tions by law.” Cheerfully noting these evidences of sincere 
desire to show punctilious respect to an acquired tongue 
which is admittedly hard for thoze not born to it, we turn 
with friendly curiosity to see what can be gleaned from this 
account of finance in the re-awakened new-old country that 
might almost be regarded by the United States as a younger 
brother by adoption. 

The chapters on the Budget and Special Comptabilité far- 
nish little for the comprehension of a foreigner, and we note 
that the compiler resorted to still another tongue for a 
term to express his special form of trust responsibility. The 
titles of these ‘‘specials” are suggestive, thus: among fac- 
tories, the mint and printing bureaus, two fire-arms plants, 
a silk-filature and a woolen-cloths factory, a factory for 

articles needed in lighthouse and telegraph service, and the 
Government railways; for education, two imperial uni- 
versities, two normal schools, several commercial and agri- 
cultural schools, technical schools and a number of others; 
among Government funds, those for coinage adjustment, 
forestry,/ship-building, a calamities fund, etc.; military and 
naval expansion and subsidies to railway and navigation 
lines were fearlessly undertaken. 

Taxation is varied and widely extended, but, as far as can 
be inferred, is managed with an earnest and shrewd desire 
to be searching without being oppressive. Stamp taxes were 
introduced in 1873, income tax in 1887, registration tax in 
1896, a ‘‘business” tax in 1897. The tariff dates from the 
first treaties (1858) and was revised for the first time in 1897, 
Datiable articles were divided into sixteen sub-classes, pay- 
ing from 5 to 40 per cent; ‘‘“common manufactured articles” 
paid 20 per cent, this being made the starting point. The 
first sub-class included natural products of the soil and ' non- 
manufactured articles; the second, scientific apparatus and 
raw materials; the third, machinery and rolling stock; the 
fourth, semi-manufactured articles; the fifth, articles of daily 
consumption. For all these the rates were reduced, but 
were increased onsub-classes six and seven, being liquors, 
tobacco and articles of luxury; the average rate was 10°52 
percent, A leaf tobacco monopoly has now been three years 
in operation. Itis not clearly explained, but the Govern- 
ment appropriates the importation of this article “20 as to 
regulate the quantities to be imported in accordance with 
the demand of the market, and also to raise the tariff rate on 
manufactured foreign tobacco, thus taking measures to pro 
tect the revenue from the monopoly.” This importation 
monopoly was a supplementary step induced by a phenome- 
nal rise in prices and importations near the close of 1897 and 
a consequent fear of the effects of such importations on the 





The most interesting and intelligible portions 


of 
ume to us Americans relate to the coinage ang the yo}. 
matters. During 260 years ending with the rete 


the Shogunate Government in 1868 there had been no cj 
of eoinage in Japan. But causes had been Working towards 
disorder, among them the miserable reeort of government 
: : 8 
in distress and adopted in every trial by the Shegunate, to. 
wit, debasing the coin ; some of the snbordinate or Daimio 
governments had also been secretly coining or emittin 
paper within their dominiors, After the restoration re 
Government established a mint in Osaka and attempted 
(1871) a system of gold coinage. The Mexican dollar being 
then the universal trade medium in the Far East, the Goy. 
ernment sought to conform to this condition by issuing 
along with standard gold, the silver trade dollar, which vs 
made legal-tender within the limits of the treaty porte; but 
the disordered conditions prevailing, chiefly inflation of ip. 
convertible paper, caused swift exportation of coin, “and 
the great difficulty of maintaining a gold standard by a 
country situated in the midst of the silver countries of the 
East was now painfully realized.” So the Government made 
the trade dollar a general legal-tender, converting the single 
gold standard into a mixed one; moreover, as an unavoid- 
able temporary expedient to meet war expenses, paper was 
issued, and then (in 1871) it became necessary to make fur. 
ther issues in order to take over the paper of the abolished 
Han governments. The civil war of 1877 followed and 16 
quired another large paper ‘emissicn, ro that depreciation 
and increasing troubles came in 1878; in 1876, also, revised 
regulations had further promoted establishing natioral 
banke, which operated along with the other causes, and in 
1880-81 the crisis came. Paper depreciation was supposed to 
be due to scarcity of silver, and so the Government did all 
possible to set silver in motion and coax out hoards ty open- 
ing places of exchange and establishing the Yokobama 
Specie Bank, ‘But the more they tried to keep down the 
price of silver” (measured in paper, of course) “the more it 
rose,” and the new bank ran its course in a single year, 
Contraction of the paper was seen to be the only remedy, 
The new Finance Minister, who came in in October of 1881, 
proposed an increase in specie reserves preparatory to resump- 
tion and the founding of a central bank which might issue 
eonvertible notes; so the Bank of Japan was established in 
June following, and received the note privilege in May, 18¢4, 
The gap between silver and paper was nearly closed in 18 
and notice was given of redemption frcm Jan. 1, 1866, But 
all this had made Japan a de facto silver ccuntry, Germany 
had adopted the gold standard and begun to sell silver in 
1873; silver coinage had ceased in the Latin Union and mia- 
ing had increased in the United States and elsewhere; India 
had also taken reorganizing steps in 1893. The fall in silver 
was seriously felt by Japan, yet she still considered her de 
facto condition only a stepping stone, and an investigating 
commission decided for gold in the autumn of 1893. 
The war with China (the bellum referred to in the title) 
ended in the spring of 1895. The indemnity money, part by 
the treaty with China and part by the retrocession of the 
Liao-tung Peninsula, came in most opportunely for this pur- 
pose, and the Japanese financiers cleverly arranged for psy: 
ment of the indemnity in London, in pounds sterling instead 
of taels, thus opening the way to the needed gold reserve, & 
consideration on the part of China being the interest saving 
by anticipation of the instalments, Thus Japan—with fhe 
temporary exception of Formosa, nearly all of whose trade 
was with cilver continental countries—became a gold stat- 
dard nation. Ithas had to closely watch, aud as far a8 poe 
sible control, gold exports and imports, but one result is de- 
clared to have been to establish a closer relationship with the 
money markets abroad, shown by a tendency to the coming 
in of capital at low rates, and ‘‘it may be regarded aga 
happy omen that the Government was able to raise recently 
a foreign loan of £10,000,0(0 in London at 4 per cent. s 
The circulation of Government paper was prohibited;after 
the year 1899 and the notes are redeemable on demand —_ 
five years. It is declared not doubtfal that for some years 
come a foreign loan will be difficult, for various reasons, 
as the loaning capacity at home seems to have reached 


present limit, the strong hope is expressed that the pry d 
ment will pause awhile before looking to new loans [0F 


which were 





revenue from the monopoly. 





The national banks, 


dertaking new enterprises, 
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years, have ceased to exist, many having 


ei aa we at the end of 1899 there were in the 


ds, foreign not included. 

country on diher that mi yesterday did this great 

ee ‘nation of ours definitely and finally declare for a 
Wes d international currency, we may blush to observe 
sound seevhia decision for @ movement towards the gold 
the pea py these wonderful little brown men, who, first 
 oxreel and Westernized against their will, have gone so 
reir into the work of grafting their ancient stock that, if 
~ sonst alert, they may yet become our teachers. 





N. Pop. 114, 
Taeory OF STOCK EXCHANGE SPECULATION 
ea ie Crump. Edited by S. A. Nelson, New York. S. 


A. Nelson, 1901. 

This small and thin volume is No. III. in the Wall Street 
Library of Mr. Nelson, who is a financial writer on the N, Y. 
«Byening Sun.” Of this volume he is editor as well as pub- 
lisher ; the author is an Englishman, 

Ita man bets a shilling that the ace will come up on the 

casual throw of a die, says De Morgan in his book on proba- 
pilities, he will in the long run be a loser, because it is 
mathematically certain that the ace has only its chance 
against the other five, and on the average can come up only 
one time out of six; the bettor must therefore venture only 
twopence per throw or he will come out loser, and then he 
ean do nothing more than come out even. So, says Da Mor- 
gan, “multiply the sum to be gained by the fraction which 
expresses the chance of gaining it, and the result is the 
greatest sum which should be given for the chance;” ‘a 
msn should not hazard his all on any terms.” Mr. Crump’s 
chief aim is to discourage what is strictly speculation by 
the public. He argues! that this always goes counter 
to De Morgan’s rule by venturing too much on the die and 
very often by hazarding all the neophyte has. Upward 
movements, he says, are generally gradual, so that a rise of 
one point (which the knowing one is content to take and the 
unknowing one seldom is) is the chance in his favor, while 
the more common fall of several points in a day is the chance 
against him, Since there are only two directions for a price 
to move, the unknowing one argues that his chance is 1 in 2, 
and overlooks the fact that if successful speculation were 
easy and sure, everybody would be in it, for all have the 
desire, 

In Chapter III , on the right temperament for successful 
speculating, Mr. Crump places first the rare ability to always 
control one’s emotions and conceal one’s position. §In order 
to prevent’ prices from being modified against him, the specu- 
lator must appear like a seller when he is in fact a buyer, 
and vice versa ; “‘there is nothing like unsystematic specula- 
tion to destroyicoolness of temperament,” and few, he thinks, 
areable tolong stand the nervous strain.‘ |The successful 
speculator needs capital, ability to take a stand far enough 
from the whirl to make a cool forecast, and an impenetrable 
hardness, The outsider or helpless man almost invariably 
comes out only in'fair weather and buys for a rise; what is 
Worse, he is never willing to take the small profit but stays in 
formore. Tips and pointers Mr. Crump disposes of sum- 
marily, The man who kindly advises you to buy is looking 
foraplace to unload. So the author would have you do 
with pointers as some have done here in New York with the 
Official weather forecasts:' consider them useful if read the 
Teverse way, 

A chapter on “Speculation by Machinery” is not so ill- 
named, for it relates to the systematic looking up and regis- 
tration of names of people who are believed to have a little 
money beyond immediate needs. These lists are classified, 
#0 that prospectuses may be sent out shrewdly. A man who 
ro ete Owns some land would scorn a new undertak- 
eB ch had also been offered by prospectus to a man 
} vd $ more humbly placed and touches his hat to him, 
as urna classes of investors must be passed through 
jem tor’s machine, like the threshed corn, and when 
the ooneamg dust have been winnowed from the solid grain 
files tate a to classify them, and as far as possible 
Weiter abe bos the matter of investments.” People are 

aed - Lt such matters that great care is taken to con- 
offering to its most appropriate class. From indi- 

this basiness has grown to syndicates, and now large 
Machinery ig devoted to hunting about the globe for powers 








to bring out foreign loans or concessions for railways, docks, 
harbors and the like, This description formerly was truer of 
Great Britain, where the professional promoter has long 
flourished; but more recently it has becometrue in this 
country too. 

Necessarily the most solid stocks are least available for 
speculation, and in consols or in our own public securities of 
the better class it is impossible. The safe wayfto operate, 
for investment or for a rise, is to buy and pay for; this is 
plain, but while it shields those who could best bear loss, it 
is too heavy work for the little woolly outsider—he always 
risks his handful on a margin, and always will. 

Mr. Crump does not coniemn all speculation. On the 
contrary, using the homely article of bacon as illustration, 
he shows how speculation may act as a corrective, restoring 
pricesafter asudden fall to a reasonable level. In such a case, 
what he calls the legitimate operator for a rise takes his pur- 
chases off the market and thus tends to level prices upward; 
the similar operator on the other side levels downward by 
throwing his on the market when the price goes too high; 
and both are useful to society. The illegitimate speculator 
takes large risks on small capital, without bona fide pur- 
chase; the reckless speculator plunges, ‘‘ with little more 
than he stands in,” and is ready to flee the scene if luck goes 
strong aga'nst him. The:e last two are the ones against 
whom Mr, Crump levels his little book. . 





Survivats: By Lewis V. F. Randolph. Pp. 90. Embel 
lished by Bryson Burroughs. G. P. Patnam’s Sons, 1900, 

Mr. Rindo'ph is President of the Atlantic Trust Company, 
and secretly indulges in making verses, which in this small 
volume he brings to the light, What fellowship is there be- 
tween dollars and dactyls, or between poetry and a sober 
chronicle of finance and commsrce? Apparently not very 
much, Mr. Randolph tells us that a certain revered bank 
president once firmly believed there is none whatever, for the 
discovery of afew harmless verse; lost to the guilty young 
clerk his expected promotion and nearly lost him his place as 
well, ‘A proper yoang man,” said this president to the 
cashier, “‘ but poetry and banking don’t mix; he should enter 
upon a literary career.” The career, to the young imagina- 
tion, had an aureole; yet sober sense knew it was not aureate; 
so the ‘‘ handicapped youth clung to theclerkship,” But the 
verses were not wholly abandoned. An over-fond mother (as 
mothers are apt to be) kept them together; after her, a prac- 
tical relative happened upon the collection and devoted them 
to the fate of martyrs. Some escap2d, others jwere added; 
hence the title, ‘‘ Survivals,” 


John Mills, a reformer, poet and banker of Lancashire, Mr, 


Randolph tells us, wrote verses, but withheld them. Once 
our own E nerson heard some of them read and inquired why 
they were not published; to which Mr. Mills replied—‘“If I 
published a book of poetry there would be a run on the bank 
in no time.” So the unfavorable opinion is general and con- 
tinuous, It assumes that the man who has sensitiveness and 
imagination must needs be incapable of cent per-cent or will 
be letting himself roam away from its drudgery. The habit 
of chewing rhymes is doubtless a form of mental dissipation 
and justly held in low repute; much measured-off and capital- 
ized verse could also be improved and vitalized by introduc- 
ing suggestive statistics, for there is more lifefin some figures 
of arithmetic than in many others of verse. Yet, at its best 
and when written by a seer (such as every genuine poet in 
some degree is) poetry is abhorrent to mercantile standards. 
There is far more ‘“‘ money in” historical tales nowadays; 
and in all the longline of the poets from Chaucer down we 
recall scarcely one who has made poetry “ pay ”—except 
Kipling, who knows how to “‘ take occasion by the hand and 
make” a profitable setting into virile verses which express 
the feeling of the hour and yield the author, for a dozen lines, 
far more than Milton received for Paradise Lost, 

The “Survivals” are forty in number. Mr. Randolph is 
very modest; he do2zs not claim a high place, but his verses 
are very pleasant reading. ‘‘The Man with the Hoe” shows 
the kind of merit and good sense they all possess. We give 
the opening lines: 

Who least requires the pity of his kind? 

Who least desires your condescending aid? 

He, who with plow and hoe has conquered Earth, 
Piled high her treasures gathered by his toil, 
Then sent them far to fill his fellow-men 

With cheer and strength in every walk in life, 
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OxuI0 CORPORATIONS (Other than Municipal). As author- 
ized by the Laws of Ohio; also, a Complete Manual of Forms 
for Organizing and Managing all Kinds of Private Com- 
panies and Associations. By A. T. Brewer and G,. A. 
Laubscher, The Robert Clarke Company, Publishers, Cin- 
cinnati. Fourth edition ; 8v0., 738 pages; law sheep. Price, 
$4 net. 

This volume furnishes in convenient form all the laws of 
Ohio on corporations, with citations of all tbe decisions of 
all the ccurts thereon, It has forms, recognized and adopted 
by the Secretary of State, for organizing and conducting 
corporations, showing the necessary articles of incorpora- 
tions, by-laws, regulations, minutes of stockholders’ and di- 
rectors’ meetings, resolutions for special matters, such as 
sale and encumbrance of real estate, increase and decrease 
of stock, preferred stock, limiting terms of directors, change 
of name of company and location of principal office, elec- 
tion of directors and officers, cumulative voting, dividends, 
assignments, dissolutions and other proceedings incident to 
corporate management. The book also contains the statutes 
and provisions for the admission into Ohio of all kinds of 
foreign corporations, their license, powers and duties. 

During the last eight years, since the third edition of the 
work appeared, the subject of business corporations has had 
more attention than ever before. In Ohio many changes 
have been made in the statutes, and 500 decisions, it is stated 
by the publishers, have been rendered on corporation law. 
The new statutes, with the old, appear in this volume in 
convenient form. In crder to facilitate search the subject 
of each section is printed at the head in black-faced type. 
The spacing is liberal and the words clear and distinct. 





BIOGRAPHICAL DIRECTORY OF THE RAILWAY OFFICIALS 
oF-AMERICA. Edition of 1901. Edited and compiled by T. 
Addison Busbey, Associate Editor of the ‘Railway Age.” 
Published by the ‘‘Railway Age,” Chicago. 

This useful book, of 613 double-column pages, undertakes 
to record the railway career of almost 5,000 men. Itis the 
fifth issue, the first number having appeared in 1885; that 
book contained 276 pages and covered 3,764 names. The 
volume for 1901 has 613 pages and gives sketches of 4,990 
men. In 16 years the work has increased 337 pages and the 
number of names has increased 1,225. The last previous 
issue of the directory was in 1896. In a recent editorial 
article the ‘‘Railway Age” points out that the many changes 
in railway official life in the past five years are impressively 
suggested by a comparison of the two volumes. . It is found 
that of those whose names appeared in the volume for 1896, 
no less than 1,223 are now dead or out of the service, while 
the new volume has eketches of 1,344 officials who did 
not appear in the previous list. Of those who were in official 
position five years ago, probably more than 50 per cent, the 
“Age” thinks, are now occupying different positions, and 
many of them have held several appointments in that inter 
val, Our contemporary adds: ‘‘ The chances and changes of 
railway official life are impressively shown in the brief state- 
ments of date and position which cover the official lives of 
many of thcse named in this volume, Most of the chief ex- 
ecutive and administrative officers of to-day started 20, 30 or 
40 years ago as clerks, trainmen, shopmen, trackmen, chain- 
men, or in other ground: floor capacities, and worked up the 
steep road to success and power by slow gradations and 
through the uncertainties and occasional disappointments of 
corporation service. A few show a notable record of life- 
long service with one company and an ascent that has been 
steady and sustained, but the greater number have seen 
service on various lines and sometimes the ascending move- 
ment has been checked or temporarily turned backward a 
little. Many, too, who did run well for a time have given 
up the struggle and gone into less exacting callings, and 
many have fallen in the harness and left railway work and 
the world together. To many this long list of those in service 
will be impressive also for the absence of many hundreds of 
names familiar and honored a few short years ago.” 








FAILURES BY BRANCHES OF TRAD#. 

We take from Dun’s Review the following statement 
showing the failures in the United States by branches of 
trade for the month of April in each of the last three years: 





























(Vou. LXxn 
Month April, 
%, 
FROM DUN’S REVIEW. 1901. 1900, ~m 
No. |LAabitities.| No. |LAabilitie. "elas 
Manufacturers. 8 . ae the, 
: 

fron, foundries and nails.. at | .epapene 1 8,000 t 
Machinery and tools....... t 71,601 18] 776'971 1! 250,099 
Wool’ns,c’rp’ts&knitgoods} .. | ...... 2 54°32) 13} 149,009 
Cottons, lace and hosiery., 1 8,885}... ’ 8) OB1g 
Lumb’r,carp’nt’rs& coop’rs 24 199,412) 28! 1.3.7 346 . 8.00 
Clothing and millinery.... 20 874.139] 26] —"184’598 21 674,268 
Hats, gloves and furs...... 8 9,900 2 Bie 1 12) 615299 
Chemicals, drugs &paints| |  174.990| 4/ —g'ong| «3, RKB 
Printing and engraving... 8 86,07 1 326,051} 19 £08,009 
Milling and bakers........ 10 23,279 39,660] jo) go 88 
Leather, shoes & harness 7 7° 374 7 50,995 h 854 590 
Liquors and tobacco...... ll 25,403) ll 40:66} 10 92.178 
Glass, earthenware & brick 1 88! 87,909 4 308, 6g 
TS SS ee AeA 64 867,257] 64) 3,625'849) 4g an 

— v 
ea 7 78 F 
Total manufacturing 6) 1,897,6v4) 178) 4,514,003} 155 2,775,659 
@ : ; raders. 08 
@neral stores ............. 7 440,207 74 206.0 

Groceries,meats and fish..| 165] 494,761) 118 Haye P: 358.989 
Hotels and restaurants....| 2t 7,006] 35) 104,157] gp} 8.69 
Liquors and tobacco..... 67} 350.573} 6) 24;520| gy, tal 
Clothing and furnishing... 40 397,443] 22 90.117 We.14s 
Dry goods and carpets..... 25 $03,447 3: 009 rete 
Shoes, rubbers and trunks 21 146,836 20 239,654 14 114 
Furniture and crockery... 1v 49,307 13 £5,986 16 oat 
Hardware, stoves & tools.| 28) 205,443} 2)| 107,565] | “peas 
Drugsand paints........... is 46,430 24 148,247 16 Ho 
Jewelry and clocks........ 8} 70,386, | += 16,627| ay] gat 
Bocks and papers......... 7 65,607 5 28,548 5 sor 
Hats, furs and gloves...... 2 12,125 2 8,500 86080 
MEU WEMER Sessb os ceccsnse 58 ¥7, 92! 62 486,48¢ 50} 480/999 
Total trading...... ....} 655) 2,168,883} 487) 2,441,451 5 00 
Brokers and transporters. 45 404,70: 42) 2,+06.415 ) ai 
Total commercial...... 768) 5,571,222; 707} 9,761.89) 666! 5,790,008 




















NOTE.—Iron, woolens and cottons include all the branches of 4 
factures; machinery includes implements and toois; lumber includes sna 
planing,sash and doormills,carpenters and cvopers; clothing includes mili 
and furnishings; hatsinclude furs and gloves; chemicals include drugs fertil 
sers, paints and oils; printing and booksinclaude engraving and maps; milling 
includes baking; leather and shoes include makers of harness, saddlery, trunks 
and romses pece liquors include tobacco, wines, brewers and beer; glass in- 
ciudes earthenware, pottery, brick,lime and cement; groceries include meat 
and fish ; hotelsincluderestaurants; dry goods include carpets and curtains; 
furnitureincludes crockery; hardware includes stoves and tools; and jewelry 
{ncludesclockgand watches. Brokers includeall real estate, note, insurance 
or produce dealers whose main businessis not the handling of actual products, 
and transportersinclude all except incorporated railway companies. 





Monetary? Commercial EnglishAews 
{From our own correspondent.] 
. LONDON, Saturday, April 27, 1901, 

The attention of the city this week has been almost en- 
tirely concentrated upon the new loan. The American 
department of the Stock Exchange has continued very active 
and there has been a fair amount doing in West African 
gold shares. In other directions there was little business, as 
up to Thursday evening the fortnightly settlement was 
going on, 

The new loan for 60 millions sterling is in the form of an 
issue of console. Many good observers were of opinion that 
it would have been wiser to issue a special loan redeemable 
at the end of 10 or 12 years, but not necessarily to be re 
deemed.’ In the city, however, there was a decided prefer 
etce for consols, and the Chancellor of the Exchequer was 
decided by the city preference. Half the loan was taken 
before the prospectus announcing it was issued; 20 millions 
sterling were taken by the Messrs. Rothschild and their 
friends, and 10 millions sterling by Messrs. J, S. Morgan & 
Co. Thus the amount offered to the general public was re 
duced to 80 millions sterling. 

The city was at first somewhat surprised by the magnitude 
of the amount, as it was thought that 50 millions sterling 
would have been sufficient; but it is now generally recognized 
that the Chancellor of the Exchequer was right, firstly, be 
cause it is not/at all certain that the war will come to an end 
so soon that 50 millions sterling would have been quite suf- 
ficent, and, secondly, because from the present time until 
the first of Jaruary the revenue will be very much smaller 
than the expenditure, : 

Under our system a very large part of the revenue 18 col- 
lected in the last quarter of the financial year, the quarter 
ending with March. One result is that when the expenciture 
is Jarge there is a considerable deficit in the first nine months; 
and just now when so large a force is maintained in South 
Africa and military operations are likewise going on in 
China, it is evident that the deficit will be very heavy. The 
best opinion is that the revenue will come in sufficiently 
in the March quarter to cover the deficit, and that therefore 
a portion of the rew loan will be available for paying © 


Treasury bills or Exchequer bonds. 

The applications from the Continent have not been be 
for the Continental bankers would have much poleme 
special loan, and are not inclined to subscribe to aby 














desirable extent for console. Still, it appears that the Jose 
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ed seven times, For London the subscrip- 


ver 
fen 8 ee closed on Tuesday evening and for other 


ly on Wednesday. 

pe von ted time there is a good deal of excitement in 

coal trade because of the new export duty of one shilling 
pee ton. An influential deputation waited on the Chancellor 
of the Exchequer on Thursday; but the Chancellor remained 
firm and the duty will be imposed. There is less opposition 
to the sugar duty, and there is scarcely any opposition to 
the increase in the income tax, 

Meantime, the general trade of the country appears to be 
larger than ever. There are complaints that profits are not 
yery good and that new orders are not coming in as well ag 
at this time last year; but the Clearing-House returns prove 
conclusively that the volume of trade is larger than ever. 
For example, for the week ended Wednesday night the total 
clearings in London exceeded those of the corresponding 
week of last year by (in round figures) 10 millions sterling, 
and for the first sixteen weeks of the year the clearings ex- 
ceeded those of the corresponding period of last year by 209 
millions sterling. ‘ 

On the Continent, on the other hand, trade is undoubtedly 
yery much slacker than last year. Even in Paris, in spite of 
the immense accumulation of savings, business is very quiet, 
In Germany there are some signs, no doubt, of a recovery; 
put upon the whole trade is depressed. New orders are com. 
ing in very slowly; and manufacturers complain that they 
are unable to employ their whole machinery. 

One reason why the French banks have not applied as 
largely as was expected for the British loan is that a great 
Russian loan appears to beimpending in Paris. M. Delcasge, 
the French Foreign Minister, is at present in St. Petersburg; 
and though it was at first denied, it is now admitted in 
Paris that one of the objects of his visit is to consult with 
the Russian Government for a French loan to Russia and 
assure himself of the objects for which the money is to be 
raised. ir ym d is yet settled; and it is not known when 
the issue will take place; but the impression is that it will 
not be brought out for a a of months, that there will be 
an issue this year of 20 millions sterling, and probably an 
~ aa = 2 ong of a like amount, making a total loan of 

millions sterling. 

Money has been in strong demand throughout the week 
because of the applications for the new loan and the Stock 
Exchange settlement. Gold, however, is coming from 
abroad = very ee a —— 7 some 

ion in the city that the rate ma re- 
duced next week to 314¢. On the other hand, very ~ n good 
observers doubt whether the Bank will reduce the rate, 
for the great French banks are employing very large sums in 
London at present and Paris exchange upon London is so low 
that avery little further fall would allow of gold being with- 
drawn. Therefore, if rates were to decline here the fear is 
that a considerable amount of gold would be taken; and that 
being 80, the best opinion is that the Bank of England ought 
* * do anything that would lessen the value of money, ‘ 
nder ordinary circumstances gold withdrawals for Paris 
would not be likely. «ss exceedingly abundant and 
cheap in Paris. The French banks find it impossible to em- 
ploy the surplus funds at home, It is estimated that they 
ad employing in London at the present time about 80 mil 
: _ sterling, and they applied three or four times over for 
pte 9g Imperial loan brought out at the beginning of 
month, Therefore, it would be much more profitable to 
eave the money in London were it not that it is now thought 


plac 


that a great Russian loan is impending; and if that = 


is really arranged for, it may be more profitable for the 
French banks to withdraw the money fear London, or at all 
events . eee agers art of it. 
ime, the whole of the loan of 60 millions sterlin 
Will have to be paid up before the end of the year; and ~ 
Aare ents fall due, those who have to pay them will 
fro ly be compelled to borrow considerable amounts; and 
ore the likelihood is that rates will not decline very 
= if the Bank of England acts with due caution. 
oe the India Council continues to sell its drafts 
the y a . On Wednesday it offered for tender 60 lacs and 
wae — exceeded 622 lacs. The whole amount offered 
3 81-824, per Aedh eae ranging from 1s. 8 15 16d. to 1s, 
The following return shows the 
position of the Bank of 
England, the Bank rate of discount, the price of consols, &c, 


























1901, 1900, 1899. 1898. 
April 24, April 25, April 26 April 21. 
deta webu sauu + 20,158,725 89,032,765 27,808,695 27.542,86( 

sess 8,271'841 8,002,618 in'ca7 708 19/361 

sees 43,426,554 41/031.985 88,180,921 87,960.71 

+ 18,817,471 14,878,658 13,388,188 18/191; 

1,809,007 82,088,380 84.538,071 88,936. 

Sane sais Say Ghee 

@. 47 $16 el 4054 4194 

4 

0444 100 11 111 1-16 

8731. 277-161. 96 16a. a, 

159,806,000 149,194,000 147,451,000 129 


The quotations for bullion are reported as follows: 





GOLD. , apr. | SILVER. Apr.| Apr. 
London Standard. 5. London Standard.| 25. | 18. 


@ 





8. d.| 8. 3 ad. 
dar gold, fine....0z.|77 914/77 914'| Bar silver, fine...0z./271g |2738 
0.8. gold coin...0z.|76 4 |76 4 || Do 2mo.delivery, ...... 273g 
Germ’n goldcoin.oz.|76 5 |76 5 ||Barsilver,contain’g 
french gold coin.oz.|76 ? 76 : | do 5 grs. gold.oz,/28 ae 
16 
| 


= 


‘apanese yen....02./76 76 do 4 grs, gold.oz./2713;¢/271 
do 3 grs. gold.oz.'2753 | +7 

|Cake silver....... 0Z.|295 |2919 

) Mexican dollars.oz.\27%9* |2745* 




















* Nominal. 


Messrs, Pixley & Abell write as follows under date of 
April 25: 


Gold—The movements of gold have been smaller this week, and 
arrivals in bars amount to only £123,000, which have been purchased 
by the Bank, as well as £20,000 in sovereigns; £25,000 has been 
withdrawn for Bermuda. Arrivals: Australia, £120,000; River Plate, 
£13,100; Cape Town, £22,000; West Indies, 232,000. Total, 2167,000. 

Silver—The market in silver has had sharp fluctuations, with com- 
a only a small business. American holders have abstained 

‘om selling, and a moderate inquiry, partly for home coinage and 
partly for the Continent, sufficed to pet the price up to 27!5,¢d. cash 
and 28d. forward. At this level there were large realiz tions. and the 
special support being withdrawn, the rate collapsed to 27331., at 
which price the East was a buyer, and we have hardened to-day to 
2790,, the market being firm. America is still holding up her =. 
vo The Indian price le Rs.70%. Arrivals: New York, £173,000; 

est Indies, £10, . Total, £183,000. Arrivals: Bombay, 210,000; 
Calcutta, 263,500; China, 299,000. Total. £172,500. 

Mexican Dollars—There have practically been no dealings in dollars. 


The following shows the imports of cereal produce into the 
Onited Kingdom during the first thirty-four weeks of the 
new season compared with previous seasons: 

IMPORTS. 
1900-61. 1899-00. 1898-99. 1897-98, 

prrteot wheat,owt.45,567,300 37,320,200 39,141,250 41,297,710 


im 
Barley..... eeeneesee-15,330,400 11,625,700 17,847,943 15,144,694 
Oats........- eveeeel3,939,800 11,695,000 9,438,120 9,829,660 





POAS...ccecccccccceees 1,782,430 1,917,100 1,594,780 1,775,730 

eonccccccccccoes 1,169,240 1,248,700 1,339,540 1,858,860 
{ndian Corn.........- 86,425,900 38,076,700 35,722,560 32,870,660 
PIOUP.....ceeceee ooonel4,546,300 13,711,900 15,620,730 14,645,430 


Supplies available for consumption (exclusive of stocks on 


September 1): 

1900-01. 1899-00. 1898-99. 1897-98. 
Wheatim ,0wt.45,587,300 37,320,200 39,141,250 41,297,710 
(mn of flour...... 14,546,300 13,711,900 15,520,730 14,645,480 
salesot home-grown.17,659,301 22,474,275 23,144,518 18,857,077 


Total .....-----.--77,772,901 73,506,375 77,806,498 74,800,267 
aver.price wheat,week.26s. 8d. 268. Od. 248. 8d. 
Average price, season.27s. Od. 268. Od 26s. 6d. 








The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





Thisweek. Last week. 1900. 1899. 
Wheat.......... qrs...8,475,000 3,570,000 3,820,000 2,760,000 
Flour, equal to qrs... 485,000 435,000 265,000 300,000 
Malze.......0+00 ars... 440,000 530,000 545,000 535,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at London 
sre reported by cable as follows for the week ending May 10. 





LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.) Fri. 


silver, per ounce..... d.} 279% ¢ | 2753 | 2753 | 27714 | 27% | 27% 
Oonso) new 2% p.cts.| 94916 | 94% O44 S46 pan oe 


«| 9 
101°70 
2 








be 24% 
Chic, Mil. & 8t. Paul.../182 19134 {188 182 169 161 
Den. & Rio Gr.,com....| 49% | 52% | 54 50% | 50 46 
Do do Preferred. 00 


98% |i 101% 9938 9678 9544 

Erie, COMMON ......cce-| 4098 | 41% | 4249 | 39% | 35% | 34¥g 

1st preferred ......... 71 | 71% | 7239 | 70 | 67% | 65%g 

2d preferred.......... 58 59 59 5749 | 51% | 51% 
aiindis Central .........,14313 |146 147 1431, (138 136 

Louisville & Nashville..|109%4 {111 111g [10873 |105% /|100% 
Mexican Central....... 28 28% 281g 27 265, 24 
Mexican National...... lls | 1153 114 11 10 9 

Mo. Kan. & Tex.,com..' 31 Bl. | 33% | 31% | 29% | 26% 
ITO. ...-00. eens 661g | 67 65% | 601g | 52 


a. ¥. Ontario & West’n|) 36% | 38 38% | 363 | 3449 | 31 

Norfolk & Western..... 54% | 57383 | 5633 | 54% | 49¥9 | 51 

Do do pref.) 90% | 92% | 91% | 91% | 91 90 

Northern Pacific, com../110 114 129 136 136 138 
1 ' 





























78 
& Read 22% | 231g | 22% | 20% | 181g 
«Phila. & Read.,1st 39% | 40% | 39% | 38% | 35% 
‘ & Read.,2d pret.| 2713 | 29 29% | 29 26% | 255 
southern Pactiic....... “| 5439 | 56¥¢ | 57 54% | 50 46% 
Jouth’n Railway, com..|/ 31% | 337% | 34% 33 30 8 
Preferred......... wee..| 8649 | 88 88 87 8319 | 79% 
Union Pacific........... 122% (128 1825, (12645 [118% /101 
ties son Bf, | cae | bom | os | so” | a8 
. 8.8) +» COM.. 
4 Oe pref..|100% |1021g |101% |100% | 93% | 93 
= ae | are | 8 | das | age | 38s 
Do be Boa. 6545 | 66% | 66% | 65% 
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Gommercialand Miscellaneous Rew: 


NaTIONAL BANKS.—The following informationregarding 
national banks is from the Treasury Department. 
NATIONAL BANES ORGANIZED. 
Certificates Issued March 18 to April 20, 


5,745-—The First National Bank of Hibbing, Minnesota. Copital. 
= may Andrew A. Davidson, President; Stephen Rk. 





Cashier. 
5,746—The F First National Bank of Tally, New York Cagtial, $25,000. 
k J. Carr, President; Willis Maine, Caehier. 
5,747—The First National Bank of Ashland, Oregon. Capital, 
$25,000. Eugene A. Sherwin, President; Andrew McCallen. 


Cashier. 
5,748 - The First National Bank of Sulphur, Indian Territory. Capi- 
tal, $25,000. T. F. Gafford, Soeogg | C. J. Webster, Cashier. 
5,749—The ‘Ttasca National Bank, tasce, Texas. Capital, $30,000 
Rufus ae 5 a ~ John W. Park, Vive. President ; w. 
H. Coff: an, Cashier ; E. Chiles, Assistant Cachier. 
5,750—The First National Beak of “Killeen, Texas. Capital. $25,000 
M. Campbell, President ; . Warren, «ashier. 
5,751—The Fest National Bank of Ritzville, Washington. Capital 
$30,000. J. D. Bassett, President; George A. Kennedy, 


Cashier. 
5,752—The Citizens’ National Bank of Shreveport, a ave Capi- 
tal, $100,000. 8S. B. McCutchen, President; M. A. McOat- 
hen, Cashier. 
5,758-The First National Bank of Fort Sill, Oklahoma Seretvory. 
Capital, $25.000. George M. Paschal, President; W 
MoGregor, Matte p eee Frank M. English, Cashier ; W. 
J. Donald, Assistant Cashier. 
5,754 —The American National Bank of Lebanon, Tennessee. Capi- 
» $25 E. E. Beard, President; W. a. Brown, Cashier. 
5,755—The Lehigh National Bank, Lehigh, Indian Territory. Capi- 
tal, $25,000. F. R. Phillips, President; Boone Williams, 


Cashier. 
oie Teil ‘City National Bank, Tell City, Indiana. Capital, 
330.000. Michael Bettinger, President; Gustave Huth- 
steiner, Cashier. 
5,757—The Council Grove National Bank, Council Grove. Kansas. 
Capital, $50,000 Lewis Mead, President; R S Davidson 
Cashier. Conversion of Morris County State Bank, Council 


ansas. 
5,758—The National Exchange Bank - Weatherford, Oklahoma mer 
Titery. Capital, $25,000. O. B. Kee. President ; O. H. Oafk : 
po nversion of the State Exchange Bank of Weat 
rd, Oklahoma Territory. 
5,759—The o First National Bank of "aecten, Texas. rn $25,000. 
P. Wilbar. President; J. M. Winston, Cashi 
5,760—The Old Citizens’ National Bank of Zanesville, “Ohio. Capital, 
$200,000. Willis Bailey, President; H. A. Sharpe, Cashier, 
5,7 61—The Citizens’ National Bank of Jacksboro, Texas. Capital, 
$30,000. T. C. Phillipa, President; F. H. Jones, Cashier. 
5,762—The First National Bank of pene tl ‘Ohio. oy me $25,000. 
Charles Muhleman, President; Julius Steiger, Cashier. 
5,763—The Ayers National Bank of Jacksonville, Illinois. Capital, 
$200.C00. Marshail P. Ayers, President; John A. Ayers, 


Cashier. 
5,764—The First National Bank of St. Anthony, Idaho. O-pital, 
pao geo » —_—— K, Steunenberg, President; Guy E. Bower- 
ashier. 
5,765—The First National Bank of Hondo, Texas. Capital, $25,000. 
e W. Jones, President; Cashier. 





5,766—The ~ National Bank of Elk City, Oklahoma Territory. 
Capital, $25,000. E.K. Thurmond, President; I. ©. Thur- 
ead Cashier 


tied First National Bank of Weldon, North Carolina. Capital, 
$25. yma ay Wm. H.8. Burgwyn, President; James T. Gooch, 
5, 168—The F First National Bank of Creseon, Pennsylvania. Capital, 
a Robert Devereaux, President; Edwin Empfield, 
5,769—The ¢ Coteineretal National Bank of Zanesville, Ohio. Capital, 
$100,000. John B. Hunter, President; Geo. Brown, Cashier. 
5,770—The O'Neill National Bank, O’ Neill, pebreuien, Capital, $25,000; 
M. Dowling, President; Jas. F. O'Donnell, Cashier. 
5,771- The First National Bank of Barry, Illinois. Capital, $25,000. 
Thomas A. Retallic, President; O. Williamson, Cashier. 
5,772—The First. National Bank of Lidgerwood, North Dakota. Oapi- 
oe ,000. Emii A. Movius, President; John H. Movius, 
5,773—The Farmers! myo Bank of Lititz, Pennsylvania. Ca apital, 
P. J. Roebuck, President; H. H. Gingrich. Cas 
5,774—The Firet National Bank of Moody, Texa:. Capital, $25,v00. 
. F. Downs, President; J. ©, Re) nolds, Cashier. 
5,775—The First /— 4 Bank of Corwim, lowa Vapital, $25,000. 
omas A. Way, President; H. E. Paul, Cashie 
5,776—Maryiand National Bank of Baltimore, Mesylend. Capital, 
$200,000. J. H. Judik, President; Jos. A. McKellip, Cashier. 
Fontoctane ot the People’s Ba’ Bauk, Baltimore, Maryland. 


tietmbanos. > 


5,532—The American National Bank of 
foto voluntary liquidation b pf By eile, hue 
dated January 8, 1901, to take eftect Troma tetlden 
INSOLVENT, 


2,475—The Farmers’ National Bank of Vergennes, V 
yent. and was on April 13, 1901 Athenee 

2,818—Th ne Le’ Mars Hocciver, * a hd 

—The ars National Bank, Le Mars, Iowa, ts ingo} 

vas on April 17, 1901, placed é Insolvent, ang 

3,081—The Firs Ni _feoelrér rp in the hands of Thoms yt 

/,0381— rst Nation ank of Vancouver, Washin 
vent, and was on April 20, 1901, placed 1 yey, ml 
James W. Maxwell, reesiven, 1 in the hands of 


APPLICATIONS TO CONVERT STATE BANKS, 
Approved March 27 to April 18, aa 


Pind ~eeg < e peas gs — York, N. Y., 
msterdam National Bank of New York, New York: On ital, 
000. Blanks sent to R. R. Moore, Presi Fal, 9200. 
Amsterdam, ‘New York ity. wr esident, The Bank of New 
© People’s Bank 0 more, Maryland, into Maryland Nati 
Bank of Baltimore, Maryland. Capital, $20 onal 
People’s Bank ; Baltimore, Maryia a. $200,000. “sienks sent ty 
e Ramsey County Bank of Devil’s Lake, Nort 
Ramsey County National Bank of Devil's Lake, Norm sey ante 
tal, $25,000. Blauks sent to Ramsey County Bank, "Devine i's oat 


North Dakota. 
Bank, Tonkawa, Oklahoma Territory, into The 


The Tonkawa Sta 
First Natioval Bank o fonkawa, Oklahoma Territory, Capital, $25,. 
wa, Oklahoma 


000. Blanks sent to The Tonkawa 3tate Bank, Ton! 
Tne Ban k of Ok Oklah T 
@ Bank o eene, oma Territory, into The F 
8 of Okeene, Oklahoma Territory, Capital, $25,000, ‘aoe 
J.C. Fisher, President, The Bank of Okeene. Oklahoma Te 
the Paulding Deposit Bank Com any, Paulding. Ohio, into be 
Paulding National Bank, Paulding, Ohio. Capital, $40,000, Blan! 
sent to ©. H. Allen, Paulding, Ohio 
The Gallatin Savings Bank, Gallatin, Missouri, into The First National 
Bank of Gallatin, Missouri. Capital, $25, 000. Blanks kent to P. J, 
Clevenger, Gallatin, Missouri. 


to The Ney 














IMPORTS AND EX¢ORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
May 2 and for the week ending for general me roheadn 
May 3; also totals since beginning first week January, 


FOREIGN IMPORTS. 





1900, 1899. 


$2,042,536) $1,805,755 
8, 336,821 8,794,568 


$10,379,357| $10,600 323 


Bince Jan. 
Dry Goods....| $40,291,613) $50,979,416) 840,717,994) $88,979,430 
Gen’l mer’dise| 156,621,734) 155,604,079 149,644,740 122,455,530 


Potal 18 weeke|3196,913,347!€206,583,495'$190,362,734/8161,434,000 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 6, and from January 1 to date, 


EXPORTS FROM NEW YORK FOR THE WEEK. 


1898, 


1 
"cant 


07,795,487 


1901. 


Dry Goods....| 81,623,123 
Gen’! mer’dise 8,864,416 


Total......| 810,487,539 


For week. 





























1898. 
$6,876,873 


1901. 1900. 1899. 


For the week..| 810,032,340) $9,582,638) $9,042,890 
Prey. reported) 172,772,724 177,052,873 154,445,192) 153,879,335 


Total 18 weeks/$182,805,064|$186,635,511'8163,488,072/6160,756,208 


Nore.—As the figures of exports as reported by the New York 
Custom House from week to week frequently show divergence from 
the Ley hly totals, also compiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
ansount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending May‘ 
and since Jan. 1, 1901, and for the corresponding periods {a 
1900 and 1899, 


BXPORTS AND IMPORTS OF SPROIE AT NEW YORE. 


——— 



















































































5,777—The First oe Bank of Beaver Springs at Adameburg, Baports 
Pennsevivania. Capital, $25,000. C. O. Greenhoe, President ; Gold iv 
K. ©. Walter, er. Post office, Beaver Springs, F Week SineeJan.1 
5, cai has? National Bsnk 0 of bag t= a A ae $50, eee. 3 : 
@nson, ; anson, r. nversion 
of The Commercial Savings Bank of Oelwein, Iowa. deena eo etry fo 
5,779—The Firet Satens Bank of Mondovi, Wisconsin. Capital, aren Meneeeys OR 1.013.003 ‘ 
$25,000, J. W. Whelan, President; R. Southworth, Cashier. | Woe: Indies... ry 518175 
Cont ersion of the Bank of Mondovi, Wieconsin. pane Fa er neswee: f 36 98,881 
6,700~Tee First National Bank of Savannah, Missouri. Caottal, South America... snanners 17,595 315,945 
Saag Andrew M. Lewellen, President; Truman D. Parr, Ail other count eceee weet SN ge 30-20 bres 97,000 
5,781—The Fissi National Bank of Svtstarter, Zexes. Ospital, Total 1901 4,018,215|$14,982,45 $63,094 998,782 
5,782—The American Nationai Bank of t. Yoarmei, 1 Tilinste. Capital, Total 1899 279,500! 4,089, 588 294,215) 5,708; 
000. J. M. Mitchell, President; —, — 
Conversion of the American State’ Bank of Mt. Carmel, Exports. Imports. 
l ee cee 
5,789—The New Amsterdam National Bank of New York, New York. wy apr Week, \SinceJan.1| Week. Bince Jan.) 
Capital, $250,000. R. B. Moore, President; George J. “ya! 
_—— , Cashier. Conversion of the Bank of New Amater- | Great Britain.......| $1,352,845|$19,216,803,  §.-.--+- 3/383 
dam, New York, New York. BrON06.co.cecccscecs| cercesae| 3B8,B9B| 0 cvavsens 
5,784—The First National — of Carmichaels, onpaverie. Oapt- wrtgeaeet Thee 900 sakovah 7a 
Gaitter $25,000. F.M. Mitehener, President; 8. A. Burtnett, | West cee sy 2,012 122.277 ea.5e 890.28 
5,785—The Plattebu' my Be ational Bank, Platteburz, New York, Oapt- | gonth America... ache IK 1,016 85,818 100 
tal, 81°0,0 Stephen Mofiitt, President; James Shaw, | all other coun: J dulésoed 2,491 
5,786— First National Bank of Aspermont, Texas. Capital, Total re 8. | 19,603,636 
' 00. ———, President; William Harvey, Oashier. | eet ++ St lg ay atx : + 17,300/50¢ 
CORPORATE EXISTENCE ‘oF NATIONAL BANKS EXTENDED. Total 1899...... ae TTT 17,613, i 
2,525—The Thiet National Bank 4) Pirtefield, Maseachusettes, until 1901, $28,595 
close of business March 26, 1971. Of the above imports for the week in yn Ae 
2,519—The Hicker National Bank of Quincy, Illinois, until April 4, American gold coin and $380 American silver cola. pair 


921. 
senate 0 Mercharts’ National Bank of Defiance, Ohio, until April 7, 








~— during the same time $254,000 were 
coin, 
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191,108 
195,487 


ein sees lelesi” | edlslee 


1EL | 


785 
ia 
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House Banks.—Statement of 
May 4, based on average of 
(00) in all cases, 


Loans. | Specte. | Legals. | Depossts | B6, 





26°1 


Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending May 4, based on averages of the daily result. 


We omit tun ciphers /00) in ail cases 























BANKS. Gapt-| Sur- | Loans 
(00s omitted.) plus. 
Suw YORK CITY. 
of 
eres ooseeses 100,0 1 3 
DIB... eseveeees 300, 201,¢ 
‘Ward 128,0 
Street.| 100, 2 
,0) 192,8 
00, 7 
200,0| 97,7 
100, ; 
200,0| 50,0 
sel tat 
ii 150, 
100°0| see 
00,0} 71,5 
50,0| 59,7 
33) 8 
00,0} 203,1 
lasean National 308; 618.7 
ational City,.....| 300,0] 555, 
orth Bide..........| 100,0) 135, 
DAkse bedeoee ry are} 
Stal HBS) ab 
sixth Wd. 99, 53.4 
Wi eecterece,| 100,0| 4950 
of Staten Isi | 25,0) 60,2 
Isi | 100,0| 86,5 
er. 0| 879,0 
Oo. Nat., J.0.| 250, ‘ 
acer | 03) Sb 
mga ackes| 1008 fant 
@Nat., Hoboken || 125,0 ioe 
Fak 4 |7962,0|/8832,1 
Apr. 27. |7962,0|8832, 
Totals Apr. 20° |7962,0 sesat 
en 


Deposit. with 








tte et 


324,0 
| “20:8 


00 
BS 
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ooh 
99890. 
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noxaIc 


See 


- 
wo 00) 
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9, Other 
Notes, Agent.| Bks.&c| 


3,0 


50,0 
22,9 
5, 


Ss 


61,8) 2911 


1011 


107,4) 





onan 


17,8) 
20,0) 
8,7 


3,2 
400 


175,0) 
2 


77.7 


Net 





895, 
661, 

55,¢ 
613,9 
843,3 
1412,0 
1 





4795.3 


1033,5 
613.3 


30,0) 4250,0 


0 
151,0 




















$211,0 
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New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Bushee and Philadelphis. 


Loans. | Specte.| Legals. 





























BaNKES. 


N. Y¥.* 
Apr. 





1909421 
1856842 
1871573 
1823027 
14,853,0 


14,483,0 
14,693,0 













Apr. 








— 
+ 






™ au these Agures. 
and Philadelpnia the item “due to other banks.” 











GOVERNMENT REVENUE AND E:XPENDITURES.—Through the 
courtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursemerts for the month of April. 
From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
ten months of the fiscal years 1900-1901 and 1899-1900, 
For statement of Morch, 1901, see CHRONICLE, April 27, 
1901, page 804, for that of April, 1900, see May 26, 1900, 
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2) Ross aOf a5rzsa8 S5ezlas <am A 
bell} 2 a =} z 
* Deducted from March, “ Viscellaneous"’ 19 /L ...ccseeeeeee t 8). 496,090 41 
Received on account of Centra! Pacific Indebtedness... 4 $1,496, 
+ Deducted from February, “Miscellaneous” 1900.........+. i $2,956,317 05 
Received on account Central Pacific indebtedness.....ssesee 


To make the figures conform to the Government state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted this item, as it does not belong to the regular income 
account, and if included would disturb the comparison with 
former and future years. 

TREASURY CuRRENCY HoLpInes.—The following compila- 
tion, based on official Government statements, indicates the 
currency holdings of the Treasury on the Ist of Feb- 
ruary, March, April and May. 1901. For statement for cor- 
responding dates last year see CHRONICLE of May 26, 1900, 


4 | page 132. 


TREASURY NET HOLDINGS. 
Feb. 1.1901, Meh.1, 1901. Apr. 2.1608, May1,1902 | 











in Sub-freasuri & 

Boley soln and bullion... 291,183,044 281,150,004 249,016,644 246,767, 
etsilver coin and bullion.,.... 18,078,879 20,273,425 17,664,560 17,487,774 
et U. 8. Treasury notes........ 186,160 90,67: 768 84,003 

Netlegal-tender sonee. es er iet 4 ligenata Ate 7} Rory 

ional bank note + 13,461, 0 45,97 

Wet hnotional silver. ; Toxeoases 17,880,080 S018.700 207 
h in Sub-Treasuries.......278,047,110 9£0,785,250 204,618,285 290,278,820 
pet national! banks..... 97,850,086 oreer, 97,049,637 908,822,828 





b-treas.870,806,146 378,613,218 922 601,488 
Caen tae bilitiest.., 77208178 — TREVACOL *eeeee'ao0 "eR lOT; 480 


909,018,078 208,015,149 $08,443,529 300,404, 
Gold reserve fund.........- ..ee2150,000,000 160,000,000 150,000,000 130,000,000 


Available cash balance......143,012,073 148,915,149 158,443,522 156,494,208 
= "Chiefly disbursing officers’ balances.” 
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ee 
CHANGESIN LEGAL TENDERS AND NATIONAL Bank Notes To | | The destination of these exports for the week and sin 
May 1.—The Comptroller of the Currency has furnished | Set. 1, 1900, is as below : sinoe 
us the following, showing the amounts of national bank notes 
April 1, together with the amounts outstanding May 1, 
and the increase or decrease during the month; also the 
changes in legal tenders held for the redemption of bank notes 
y to May 1. For statement of April 1, 1901, see CHRONICLE 
il 27, 1901, page 805; for that of May 1, 1900, see May 
, 1900, page 1031. 
National Bank Notes— 
A nount outstandin ne Apeal i 1901 $350,021,811/ sim Orth pated 21015 517 195. 788403 
Anount issued during April.......... cbee $3,235,970 P 694 188,546 578 
4 nount retired during Apri 2,572,959 663,011; The visible su supp ~ bey ain, com the 
Amount outstanding May 1, 1901"... $350,684.822 verre: Apel Maret 4. 1901, ate of ee 


U “- Corn, 
Legal Tender Notes Settee at Oats, 


— — - sitto redeem national bank 
notes A 1901 829,110,905 | (@W York...........+ 227,000 


Amount | hn he during April $1,119,160 
A nt. reissued and bank mo B retiredinApl.| 1,521,231 402 2,071 


Amount on deposit to redeem national 

bank notes May 1,1901 . $28,708,834 
*Circulation of National Gold Banks, not incladed in above, +79,435, 
According to the above the amount of legal tenders on 
“ t May 1 with the Treasurer of the United States to 
eem national bank notes was $28,708,834. Theportion of 
this deposit made (1) by banks becoming insolvent, (2) by 
banks going into voluntary liquidation, and (8) by banks re- 
re lucing or retiring their circulation, was as follows on the 

first of each of the last five months. 


. Depositsby—| Jan. 1. Feb. 1. March 1. | April 1. May 1. 
































$ $ 8 $ 
Insoly ntbks. 933, 173! 962,448} _ 896,583) 942,130) 846,89 
es Me 7,506,903) 7,422 ,063 7,167, 116 7,362, '858 7,049, 410 


Red’c’ § . 5 
acto i874. 23,306, 661)22, 636,047 /21,294,914/20,805,917/ 20,812,538 Sri . . sia 


Total. 31 31,766,737 31,020.558 29, 358,613|29,110,905)/28,708 834 


_Actot Jane 20, '874, and. | July 12. eS SS 
es a EgT —T apa eT Potal M 901". 46,668 > 523, 
~Breadstuffs Figures Brought from Page 947.—The | Toca Apr. 27, igor. 4 ooo Apteneoon aetenesot 
statements below are p = eg by us from figures collected | 7°f8) 5 1000+. 49,888 000 7.0 38,06 
by the New York Produce Exchange. The receipts at | T tal May 7 ; 22;528,000 24,903, "534. 


estern lake and river ports for the week ending May 4, | 
Includes stocks in private elevators at Mil k 
and since Aug. 1, for each of the last three years have been: #Stock s in private elevators at Milwaukee not included 
N eginn 4 y 1, 1890, the dys ork Produce Exchange has changed 
Visible 8 Supply Oe Das, A tn... ng — Vy erie Galveston, 
lo’ 
Oswego and Cinetnnati formerly y indluded. ee a rene ome Aiba 



























































Receipts at—| Flour. | Wheat. | Corn. | Oats. | Barley. | “ye. 


Bbis.1961bs| Bush.601bs| Bush.661bs| Bush.S2lbs| Gush.48lbs| '%6.56 tb: 

Ohieago......| 200,492) 412,016] 1,415,025] 1,865,798) 118,200, 50,150 

Milwaukee..| 30,625 159,000, 42,800 -—:171,600 20 250 Auction Sales. —Among other securities the following, not 

Duluth ...... 85,000) 108,816 26,086 40,578 6,945 | ¢ 

Minneapolis.| ........| 1,016,120, 87,850! 125,570 egularly dealt in at the Board, were recently sold at 

Poledo......., 97,928] 23,480 112,260 48,047 auction, 

Detroit ...... 11,056 85,021 42,134 53,000 : By Messrs. — H. Muller & Son. 

Cleveland .. wppe:nes 29,887} 148.301) 227,707 Slocks. Stocks. 

43,035 191,290, 601,145 266,900 60 Bowery Bank. 806 1 Clinton Hall Ass’n. ...... 
10,100) 185,000! $82,800 . 57 Nassau Brewing Ass’n..107 15 North Amer. Trust Co mi 

569,600] 889,750] 140,400 Pao Bees 75 Hanover Nat. Bank.663-666 40 Mercantile Nat, Bank...285 

| 2") | 356 Nat. B’k of Com’rce.450-500 35 Phenix Ins. Co. of B’lyn.186 

2,555,880 2,990,351) 3,272,895 . 3 Chemical Nat. Bank...4050 44 Manhattan lias 

enact] soon] SETA) sazisel| MON home| eae eee” | ap cela tance Oe a 
- aul err 010n pee 

277,402] 2,304,690) 2,679,387, 3,669,040 i 101,511 ss ante RR. 0 0. 68 41 Western Nat Bank m 

«| 15,428,240] 191 566,003/164 867,046/184,C04,925 87,456,696, 9,458,061} 40 Dist’g Co. ey Coed ae 4 wr oon 2 i”. ae peti 

16,595,848/179 354 ,471/180,177,383 132,104, 079, 88,562,080) 6,862,183 | 20 rey canon. Mining 40 Singer Mfg. o 

11,568,638! 28 1,470,701/ 170,994, "6301184. 150,057 $8,541,658 9,478,781 15 Nat. City Sunk 8 £9 53 * ae 50 Bowling Green Tr. Co... 

The receipts of flour and —~ at the seaboard ports for| 20 Amer. Exch. Nat. Bank. -801 Bonds. 


pek 10N. Y. Fire Ins. Co 
yedes ee 4, - See 40 Greenwich Ins. Co a ts $10,000 Indianapolis Gas Co 
Receipts “ bush. bush. bush. A bush 10 Empire City Fire Ins. Co. 1st 6s, 1920, M&N. 94% 954g 
New York. ecesccceces 310, 850 1,850 ; 5 Union Tr. Oo. of N.Y. 40545 $6,000 7Zrna Iron Mfg, Min- 
Bo 400 —~ ames Thread Oo. ing & Oil 1st Series, 
ref.. -$4 50 per share it 6s, gu 
6 farket & "Ful. Nat. B’k..270 | $* +4 Gaineaviie Jeff. & So. 
50 Nat. Broadway Bank....351% uar.. -- 100% 
48 Lackawannal &. 8. Co.105 ‘spirits ite. Co. 
50 Hamilton Bank of N. Y.162 M. bond +4 Smee. 101 
60 First Nat. B’k of B'klyn.300 $125 Standard Rope & Twine 
685 N.Y. & Rock. Bh RR.Co. 3g it M. bond scrip. . 67 
x : 10 yy Realty Bond & $200 N. y stathletio Clab 24 
St.John, N. Be i 8,088 sttroer” Trust Co 629g 58, A. & O. 0 
sigue ieee dibs Mites... | Ratalasitcas> a 116 Lawyers’ Title Ine’rance $10,C00 —_ pe Works 
Total wook...... 381 381, 159 2,196,591 591 1,403,788 27.876 Co 34619-352 Co. 48, 1 50 
Week 1900 308,539 2,151,663 65,166,811 1,058,1 60,147 | ———— - 
id 8 do rot jneinée gr grain passing through New Orieans for foreis’ 
Borts on aR’ ° 
Total receipts at ports from Jan.1 to May 4 compare as - Banking and Financial, 


follows for four years : 
1898 


sleet ....cebie. 7,400,780 782172 7312.14 6,888,609 Spencer Trask & Co., 


85846860 22,646,156 88,801,049 81,824,580 
t* 60663 8.777.008 57'578,070 “31824, 179 BANKERS, | 


418.005 -82436,547 «21361401 —95.485.855 | 97 & 29 PINE STREET, - - NEW YORE 
958,360 618,976 9,573,085 _ 5,841,408 Transact a general banking business; act as Fiscal 
Total grain... ‘* 127761251 114,887,831 116,148,095 155,480,880 Agents for corporations, and negotiate security 
The exports from the several seaboard ports for the week issues of railroads and other companies. Execute 
ending May 4, 1901, are shown in the annexed statement: commission orders and deal in 
Baports froma uth Gore, Flew, Qets, Bus, Peas, Bari INVESTMENT SECURITIES. 
best ss He a ietses 3 : ‘7 7,148 ‘20 89,805 Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 
Be ’ 
10,000 



















































































GEORGE BARCLAY MuFFAT. ALEXANDER M. Waits J8 
wo'rt mie cesses MOFFAT & WHITE, 
Montreal 116,208 socece ose 
Galveston.:.:: 496.000 ; : rae wd BANKERS, 
@t.Jobn.N.B. 8088 :: < : ‘ii *T 189 Members New York Stock Exchange, x. 
No. 1 NASSAU STREET, . . - NEW YOR 


048, 101 2.87) 1,2: “98,704 69.400 
gane nanes eee ota Pron Sol 305 teieore Te.005 Tives ; INVESTMENT SECURITIES. 
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TV ADEN DS. 
ek | Per | When | Books Closed. 
Name of Company. Cent “| (Days Inclusive.) 
j= 2 TT ene Sane ae 
ds (Stoum). Q\9|May 15\May 6 to May 15 
ref......-----+---- | May jMay 6 y 
pinta, one Lin rook, guar. (quar.) it Mey | Pe dhae Sheneis vongeeieccned 
eeeee! a POP eee COO e TC Cee ee eee 
xican Ry. ist pref..------------ | 
” oa ee ae | 3 lane 1/May22 to J’ne 1 
SA Br nn n.eacceseesee| 3 [May 15|May11 to May 15 
People’s, BrOoKly De irg)..scssseeeoees | 1 [May 15/May11j to May 15 
pavecs 
Miscellaneous. | 2 lyne 1/Mayll to J’ne 2 
|} 2 \J’ne 1/Mayll to J’ne 2 
| 3 \J’ne a 16 to J’ne 2 
3 |J’ly 1)Holders of rec. May 31 
1 \J’ly  1)Holders of rec. May 31 
Brooklyn Union Gas ty\pne _1|Holders of reo. May 15 
Lhe ‘ jmore...------- | J’ne |Holders of rec. May 
Gonsollated Gas of Baltim a epeds | 3 May 27|Holders of rec. May 4 
Tenia ent-Pond, common....------- | lyJne 9J'ne 2 o Jne 9 
Niles-Bem do pref. (quar.).......-. 1l%May 20/May16 to May20 
& Indiana Con. Nat.& [iL.Gas(qu.)) 1 J’ne 1 Pod 19 te May 31 
— Jvania Steel, old common........ ot Mey Liteer tie at ee. say n 
e)eoe & vo B\ iy 
Pratt & Whitney, pref., guar. (quar.)--.| 2 0% i5iMay16 to J’ne 2 





Standard ves Bnvelope pref. (auar).. 1%J’ne 1May16 to J’ne 2 
“| Payable in preferred stock of new company to holders of deposited old 
common stock. 

WALL STREET, FRIDAY, MAY 10, 1901.—5 P. M. 

The Money Market and Financial Situation.—Some of the 
events of the week now closing are unique in Stock Ex 
change history, and as such will doubtless long be regarded 
with interest. The most important of these was the unin 
tentional cornering of Northern Pacific stock through pur 
chases by two powerful syndicates for control of the prop 
erty, The immediate effect of the corner was an advance 
of Northern Pacific shareson Thursday to $1,000 cash and 
$700 for delivery in the regular way. This resulted in a 
general demoralization of the entire market and a precipi- 
tous decline amounting to twenty, forty and in one case 
sixty points. Coincidently there wasan advance in call- 
loan rates to 60 per cent. When the panic was at its height 
the President of a Wall Street benk took steps to relieve the 

ressure for money, and secured subscriptions of nearly 

000,000 for that purpose. At about the same time an 

ement was enterec into by the largest purchasers of 
Northern Pacific shares that aga: 4 of the stock would not 
be insisted on that day. When these two facts became 
known, the tide turn d and a sharp recovery followed. . 

Outside of Wall Street, the industrial and commercial in 
terests of the country are in an unusually prosperous and 
promising condition, and it is not thought they will be dis 
turbed by the incidents above mentioned. 

Theopen market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 3to 75 per cent. To-day’s rates on call were 3 to 
15 percent. Prime commercial paper 4 to 414 per cent. 

e Bank of England weekly statement on Thursday 
showed en increase in bullion of £34,839 and the percent- 
age of reserve to liabilities was 49°44, against 46°68 last 
week; the discount rate remains unchanged at 4 per cent. 
The Bank of France shows a decrease of 450,000 francs in 
gold and an increase of 5,275,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of May 4 showed an increase in the reserve held of 

199,400, and a surplus over the required reserve of 
10,980,100, against $16,759,775 the previous week. 











| | ri 
|; er | |: le 
| May 4 | previous week| Mayo | May 6 
- nie} : ae BS a 
$ # é $ 
; eT | 72,222,700 58,622,700 
93,365,000) oe... | 785348,100| 77,388,700 
‘ 


. , , ! 
890,450,400 Ine 6,005,500) 787,770,000) 776, 
eC 82,000! 21,218,100 13,883,200 
973,111,600 Ine 2,321,100) 869,155,300) 899,625,400 
182,302,700/Deo 4,855,100) 165,479,800) 188,438,700 
71,955,300 Deo 344,300, 67,787,500) 55,819,600 


254,258,000 Deo 5,199,400 233,267,300 244,258,300 
243,277,900 Ine "580,275, 217,288,825 224,906,350 
Surplus reserve! _10,980,100'Deo 5,779.675| 15,978,475 19,351,950 
Norg.—Returns of separate banks appear on page 919. 


Foreign Exchange.—The foreign exchange market has 

en weak, owing to higher money rates and a limited 
demand for bills. 

To-day $ actual rates of exchange were as follows: Bank- 
ers sixty days’ sterling, 4 8414@4 8414; demand, 4 8714@4 8734; 
cables, 4 883/@4 89; prime commercial, sixty days, 4 8334@ 

$4; documentary commercial, sixty days, 4 8314@4 811; 
_ for payment, 4 84 4 84144; cotton for payment, 

884 @4 8814; cotton for acceptance, 4 833(@4 84. 

Posted rates of leading bankers follow: 


Seis. May. 10 | Staty Days | Demana 
eee a al foo dle FE es 
Prime bankers’ Sterling bills on London.|485 @485% 488 @ 489 
ae eieatonaaes | See @4864 | wdsces 

tary commercial. 4 


+ 83% 484% | coi. 
Amaearanere’ Francs)... 5 ibs* 6 18% 516% 515% 
Frankfort oy rs) bankers | 




















ecesecrceeee| 4019 @ 403 
en (reichm’ks) bank 57 @ 94106 
* Leas lig, 








The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1-16 discount, selling 65c. premium; Charleston, 
buying par, selling 1-10 premium; New Orleans, bank, $1 00 
premium; commercial, 75c. discount; Chicago, 5c. premium; 
St. Louis, par; San Francisco, 1214c. per $100 premium. 


United States Bonds.—Sales of Government bonds at the 
Board include $20, 00 3s, coup., at 10914; $20,000 a, reg., at 
10914, and $33,500 5s, coup., at 10914 to110. The following 
are the daily closing quotations; for yeurly range see th:rd 
page following. 


[Interest| May | May {| May | May | May | Ma 
a 6 7 10 





| Periods | 8 
- | a. registered|Q—Jan *106 |*106 |*106 |*106 |*106 |*106 
BE, RM vsswcs asoks coupon|Q—Jan |*106 |*106 |*106 |*106 /|*106 *106 
2s, 1930, smalLregistered| .... asf gonads B! Saddsel “esesast “chencul obekes Cannel . 
ON ES ae RCE GR Seen Baeled Pawied Pow oes a 
BG, 196. .....2. registered|Q—Feb |*10919/*10914/ 10949)*109 |*109 |*109 
8) Sears coupon |Q—Feb |*109%9|*10944/*109 |*109 |*109 | 1093, 


38, 1918, small.registered|Q—Feb| ......| ......) ...-.-| ..2222| ceeeee eer 
3s, 1918, small....coupon|Q—Feb/*109 |*109 |*1081|*10819| *10819*1081g 


















4s, 1907 registered) Q—Jan |*113'9)*113%3| *113%3|*113%9|*11319 *113% 
4s, 1907.. --- coupon|Q—Jan |*113%/*113%3|*11343|*113%9/*11339/*113% 
4s, 1925... registered|Q—Feb |*138%4/*138 |*137%|*137%4|*13734 *1373% 
OM, Be basecscacs coupon|Q—Feb |*13814)*138 |*137%|*137%4| +1375, *137% 
Oe | Reeegae registered Q—Feb |*10912|*109'9|/*109 |*109 }*109 |*109 

el, eee coupon'Q-—Feb;| 110 109%4/*109 |*109 |*109 109% 


*This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $17,00€ Tennessee settlement 3s at 9714. 

The market for railway bonds has been disturbed in sym- 
pathy with the unsettled conditions of the stock market, 
with the result that prices are generally lower, the decline 
in some cases amounting to several points. Union Pacific 
new 4s were the prominent feature, selling up to 1251¢ on 
Tuesday, then steadily declining on heavy liquidation to 
104, and closing at 113. Wabash debenture Bs declined 
111¢ points, a part of which has betn recovered. Fort 
Worth & Denver City ists declined 8 points, and several 
other, mostly low: priced, issues lost frcm 3 to 5 points. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 928. 


Railroad and Miscellaneous Stocks.—The stock market 
was feverish and erratic during the early part of the week, 
with frequent changes of from 3 te 8 points. It was gener- 
ally strong on Monday and dur’ng the early hours on Tues- 
day, when a considerable number of railway issues reached 
the highest quotations of the year. Beginning on Tues¢ay, 
the tendency to weakness steadily increased until about 
roon on Thursday, when the market was in a state of wild 
panic, in the course of which prices, with few exceptions, 
dropped from 5 to 60 points withinan hour. The movement 
included all classes of stocks, Delaware & Hudson scoring 
the maximum decline, falling from 165 to 105. It quickly 
recovered, however, selling within the hour at 155, and 
almost the entjre list made substantial gains before the 
close of the day. To-day’s market was active at steadily ad- 
vancing prices, a long list of shares closing from 5 to 15 
points higher than last night. 

An illustration of how complete the demoralizat’on was 
is seen in the following table of highest and lowest quota- 
tions within the week for a few active railway issues: 





(Fractions omitted). High. Low. | High. Low. 
Atchison common........ 89 43 | Lackawanna.........-.... 228 200 
“s preferred...... 107 70 | Louisville & Nashville... 110 76 
Baltimore & Ohio. . a* Bae 84 | Manhattan Elevated..... 128 83 
Canadian Pacific......... 117 87 | Missouri Pacific......... 116 72 
Chesapeake & Ohio...... 52 29 | New York Central....... 165 140 
Burlington & Quincy.... 198 178 | Northern Pacific......... 1,000 114 
2 Saeed eee ieee: 1 134 | Pennsylvania ....--...2.. 154 137 
Rock Ieland.............. 169 125 | Southern Pacific......... 56 29 
Delaware & Hudson..... 179 105 | Union Pacific............. 130 76 


The miscellaneous list was dominated almost wholly by 
the movement of railway issues, resulting as follows. 





High. Low. | High. Low. 
Amalgamated Copper...... 125 90 | Colorado Fuel & Iron..... 104 
American Sugar...... --151 135 | Tennessee Coal & Iron.... 64 50 
American Tobacco. . 2-180 99 | United States Steel com... 54 25 
Consolidated Gas........... 227 95 - “pref. 69 
General Electric........... 229 200 | Western Union............. 100 85 


Outside Market.—-Very naturally the disturbance on the 
* tock Exchange has been reflected in the outside market. 
Standard Oil stock, which on Monday, on the announce- 
ment of the dividend of 12 per cent, sold up to 842, on 
Thursday in the panic dropped to 635, rallied to 775, and to- 
day sold from 785 to 800. American Can common sold down 
from 29°¢ to 19, closing to-day at 2514; the preferred went 
from 79°%4 to 66 and is back to-day to 74. Seaboard Air Line 
common rosie in the week rose from 255g to 27 and on 
Thursday declined to 2114; it closes at 26; the preferred, 
after going from 45 to 46°4, dropped to 3914, closing at 44 
today. Denver & Southwestern common opened the week 
at 6244; on the news that it would shortly be listed on the 
Exchange it sold up to &214, but went to 66 in the flurry and 
closes at 72@75. The preferred sold on Monday at 69, ad- 
vanced to 80 and fell away on Thursday to 63; it closes at 
714g bid, 75 asked. The bonds eere strong ail week, and 
close at 99. New York Electric Vehicle & Transportation 
stock. which tas been inactive recently, sold on Monday at 
5 to 55g, but on the official call for an assessment of $10 per 
share, the price fell off to about 2. It closes at 2@214. The 
list of outside quotations will be found on page 928. 


Paeithereem te anh nee ‘iain meeghnmaminy =» pv amreing ae wo eet pete ne 
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STOCKS—HIGHEST AND LOWEST SALE PRICES on - ————— 
STOCKS Sales o ange for Year 100) | ee 
» ey y ered von Thursday| Friday | NEW YORK STOCK the ¥ on vasis of 100. share tae re 
y May May 9 | May i0 EXCHANGE Week |—————______""*||_ ear (1909) 
Shares| Lowest Highest ea: 
ie o7 *25 27 *26 30 #25 ow ee ctl 25 25 Railroads, —_ Highest 
Soy aol su oe | eet ord seas Bé%, Be Be 56 LA Do peer 7777777], B001 28 F220) 30 Wh oa 
021044 % 389 8349 87h) 76 84 43° 7841 68 74%4lAtch. Topeka & Santa Fe. 1,800] 55 May 4! 64 Apr22! 16 gep 25 
Sere tes | taht Hes 208% 107% 33 1044} 70 98% 92 98 Atch “reek & Baia 304,807 42% Jan 21 boy anes ise | 59 De 
: . ‘ Pe b ( 1083, Se la ee g Pine eee escsscocecs 3,89 . e 
EAC OU NE MND aE Ne pacer ait Mab tens Etat te 
3% 82% 84%] 73 8: z .. 22 vot. tr. ot 6.8 ; 
85 85 87 83° 87 3. 3% 689 76 73% 77%| Brooklyn fet. vot tr. ta 149'395 += ho lar 95° May 3 poeta 89% Apr 
400%, 4668] 465 Uti 124 194 |*190 195 | 120772772772 ih ine Butlalo Roch. & Pittsb'g.| 1.6101 77 “Mari9| gr °spr22 47% 8ep| gon Att 
est ee, BR ae 1083] Cwnaainn Paciig-"""116,000) 87 Mar'1/95. Jag] $3 20,8 Be 
7 7 SO 7 ; 4 3 E ~anenee- [116,01 > 9117103 4 
oaBh 108] E88 geSlach af aSB se OOM GE eS Raa atiee | OR Eeeaae al eAnTD cS 
919 9 51] 44 49% 29° 47°] 42 yontre of New Jersey...|_ '450)145% 3 so 2APT 19) 47% Fe 
44% 45%) 46 asu| 45% 48 | 37 46 zz 42 46 [Chesapeake & Ohio 109,9401 29 * we, 4/80, Jam 5/115 $i" Deo 
79% 46 484) 45% 48.1 37 46, | 27, 40, | Sie 40, [Chicago & Alton......-..- 09,840) 29" May 9 52% May 3])'24 rue quabee 
1975 198 196% 198 °| 196 18580 als 80%) 72%3 77 3% Tih iat... 5,600) 27 May 9] 50% Apr30) T’ne} 42% Deg 
%| 186 196 | 178 193 | 1851921 ee 19,900] 72%9Jan 4) 82%, abr3gl! Sts, Oct} 42 Deo 
GRE tage ER ee ytd a 129 1297, "a ive 2|Chicago url. & Quincy. .|139,550 2 '4 Apr30|) 68% Noy 
ad ae od | 120%9|,115 11939 118 “1214 (Chicago & astm tlinois 1600/97 “an A SieApr 3/119 Jan 14a pee 
23 % 2 2. ; 37.) "79°" BO | wnasseecee--) LO pref............-.- 1% 2 rs } 
*92% 9315 93 93 | *92 + Lindl 3376 19 22%) 19% 21% chicago { Great Western..| 22, pool eo Hee Apr18|/119% Dee 198 Ke 
LS 441 “82 84 | *82% 84 | 80 82% 78% °80 | 75 78g Do 4p.c.debentures| 100) 91% Jan 23 tp a 29)| 9% Sep] 18 pif 
S6% Sex| 36 37.| 36% Bi 80 37 is 9 | a6 af] Bo gee Bree Ane] Ploy ge Marly B58 Feb | gBly any SAD 
3 4 37 6 ¢ * ef. “B” ‘ ) E o 
fon ts ti) Ae a $0 37.| 28 82 | 29% 33 [chic indianay. re eee] anagl £2 38203] 98, Marl4l| 30 “due i pe 
edt 184 188 17819187 16195181 ‘| 134 165 150 1585 Do x 4,200 58% Jan 21 75% Apr oll Abi see 29 Apr 
$03, 207% 20742209 | 206 209), O531175 May alge May 610815 Tne 484 Dee 
EPR eyes 3 21/2 aY 9/1694 J, 
1612164 | 164 167° | 1634169 500 16810 Jan 21 21/215 May 1 150% yuelh one 
Aas ae). oni ere ia & PacttcllO7,280lsea% seer {eaS,, APE 11|195 4s Mayla2 . 
waggr? 200, [Pg 200 | Cor Chic. St. P. Minn, @ Om | ..---.[126 Mar 4lL60% ay 8 102 *J'nell22%4 Dee 
2 1g °25 | “33° “Sah “Boa “Seal “LS “Soul “SI “Tsilomie ee Meat aransies’| 31/000 ionta prllj'110 Oct {126 “Ny, 
§ 45%; 45 49 47 «49° cnieago Rens Transfer.| 31,000 nites tat at Apr1lj/172_ Febj17 iar 
- 834) 83 83%) 80% 83% =, ete 53'420] 33 Jamel! S7to eet el oS Oct] 14% Deo 
17 -, ae 116 119% olere. = a. Gale, & St. L.| 9,900) 73 May 9 Heres ta ae 39% Apr 
> A he = Be + Gl ime: Deiat, Cg ming ag ye oe i ” 1s oo 7 
‘wvae 8 Povey Tal ase ie Cleve. Loraii' & Wiel‘: aio) 26% 3am 12021 Apr2e] op Tas De 
15%! 15% 16°] Tiis 15%) 9% 18" | “18° “LW8tlcoloradd & So. vot trust] 86,260 r 6) 144yJan) 30 2d 
62% 53%) 53% 53%| 52% 53 Coloradd & oo vot. trust] 36,250 a PE 5 Hs ta »h|| 46 Jan] 7 ~ 
| 25 | 25 253) 2449 25 9 4%! Do Ist pf. vot. tr.cfs.| 8,750] 40 Jan81 +7 Alp mk 1,5 Sep} 8% Deo 
278 177 | 1764179 | 1764179 7 185 Do 2d pf. vot. tr. otts. 10,500] 16%2Jan 4 p+ Se ok 3a), 38 Sep] 47 Mar 
4 223 | 2234228 | 225 2264) 216 223 200% 2149 208 218 elaware & Hudson....| 33,300/105 May 91854 Apr 14 Sep} 20% Mar 
$0, 51%) 52, 53%) 51 52%) 49 51 14%] 208 218, | Welaw. Lack. & West’) 18,990)188% Jan_3)2 Ba, SAG 2 Sep 1384's Deo 
so” Sim Sie Fi) 97 Se Bes 87 Stl fie Se er | Thtod $8 sane 521 May 6) 16% Jan| S4uben 
7 Y ile roi c= #30 ~, 2A) 91% 93 | Do pref............... ,000 5 orl] gare} 
oo 6%| 6% 11%| 10% 194! 10% te 3% 20 35 30 [Des Moines & Ft. Dodge.| _2,900 4 gan ot ¥en Mar27} 64% J’ne| 87 Deo 
14, 16%) 16% 21%] 19) 21%) 19° 21%) *21 2in| 17 10%|Duluth So. Shore & Atl.-| 50,610 an 8 12% dey 7 a pod ae 
ee. Soul sie 2s She as Bie G0% Bs BEN Seu 36%| Fie. weeps FCT ESSE 8] 21% May 7] 12, Tiy| 204Ner 
a . 7Zinl 64% 701 60 67°] 63. B6%ILU Do ist pref” eeeeee- [442,85 Obs 
doe as] rs Su) Gon Geel 48° si go Sr] ge * gust pe sat akc) 3000) Be datz} TALAprsu) S0SSep| GED 
< ‘ } $2 OF | 49) 66S | Do 62d pret........... y 391, Mar21|\ 15 8 
94 |*90 94 oa ss (St ao 6 a 8 ae erre Hiaute..| 7,100] 41 "Jan ail 68 Aprial| Seon hyd 
eet ROR Toe et ee tee me Ft. Wortha Den. G,stinp.| igo) 5 7a BS AREA 74, Oct) Shee 
b- aall pr 
25% 25%) 25 25% i) HRs, Mecthera, ickensts 15,350)167% May 91208 ape) ees H 
<t Winiee vam WR RT he adi, MER ht 5,000] 2219 May10| 26% Max. 2| hen jae 
1 11 | 10% 11 Green B. 65 *Jan 2] 673 Fan1al = seaee sone 
78% — 7o% 57 sa a To Tan 28 eel ia - 08 Bes 
78%| 78% _79 ocking Vaile 7 i ous 
age “aie | 144 7143" 78 Hoo" pret. Gia] Ass May_6] 57 May | 20'den) daabe 
30 | 30% 33 31 linois Central BOUL SA May Bl1a9%g Mey ililao Jneltsem pes 
58% 58%, 60% 63 P e _ a : 21 Jan 21 Sou Ape 8 Mt, —_ abe 
+ -osalnanie 6% 27 | 26% 27 | 26% 26% 00| 48 Jan2l| 64% Aprl0|) 3 : 
covcse......| 22% 22%) 21 33 +. Becagdeens: anawha & Michigan. ,800 4X2 Apr 10} 39 *Sep| 58 Mar 
45% 46 46 47%) 4642 46 rt . 3 Ati Sonia Kaas So. vor tr.. 1,100 13% Jan i ares K oo aed 
a aE es ee OT berg Do_ pref. vot. tr. ctfs.| 2,710) 35. Jan 4) 49 Apr 30 27y Sep| 43%Anr 
Sele BS 81 | ac ws Meokan @ pes sotaee| 2099) tudan 3 los fenia] tay) Be 
2 21 68 63 | 61 68 | 50 50% lp cascsunskecoa 24 | 
q 124 4 125 tte 123% sais 4 168? 505 - ay Western... tre te Jan 2i aa 1s oct 32 Dee 
esccce ~ spose bad cenenveescce 2 O84 »Q) | 
om1 “75° | #71 “73 | +71 (73 | 71 “Faq) Ti Ti L. Shore & Midi. Southia 25)108teJan 211180, Marz #3 ep i240 Dee 
10642 107% 108 110 1071210949} 100 107 76 1033 Long Island............... 1,500} 67 Jan 3) 802 Marl4) 47% Jan} 89 Mi 
126 126%] 126% 128%! 124%127%) 118 125%] 83 120 * Louisville & Nashvilie...|126,550| 76 May 9/1112 Apr30/|| 68% Sep| 89% Deo 
€8%170 || 170% 171%) 166% 170%) 1624168 | 150 165% Mareen street ...| 88, 350 88 BS May 911319 Apra2) st" J'nel04De 
teed el, ‘DS eee: Met Weare BE GchiC}| en EY San 9| Seis Suaris) 245 Jun| STeage 
Riis Bei) “P"B9%) 26% Bem) 26% 274) 19" 96%) “BE Pdi ee 100] 79% Jan 15) 88% Mar 9) 76, Feb] SA'sNor 
114) 1% 124) 11° 1%] 8% 114) 8 8%) ‘aiMexican Central. iséal 193801 (sehzancal io. apelo| 2esep| 6 Me 
nbbetntieniadl: pence a6psedl| =2bper phoneh ee Fe | oe . » é an 24 pri6|} 2%S 5 Mar 
86% 8&7 8 92° “93 a3 80 Sa] “83° "87" Michigan Central.........| _------ O74 Mar 4 a7 Mar 4 een 115 J’ne 
SHEL “i 1135113) ........-... nl 15 * Minneapolis & St. Louis.| 13,280) 67% Jan19) 94 May él 45%oJ’ne| 71% Deo 
£18 204; 19 22 221g 25% yt a i ac < __ SEE 3 1% Jan 7/114%Mar21)) 5742.J’ne|104%4 Nov 
50 55 55 59 58 «63 ze rf #52 23 |Minn. 8. P. & 8. 8. Marie May 9] 25% May 7/| 14 Sep| 27 Apr 
28% 30%) 31 35%) Sli 32%) 21% 31%) “21° 27") 25 37% |Mo Kansas & exas Apr 9| 63, Mari} 42 Nor irabee 
132 195.) 19310185 | 19877198 6° 645] 37 59 | 51% 571 Kanses & Texas Jan21| 35% Apr20)) 9 Sep} 17%sDeo 
%9112%| 113%116 | 113%116%) 99%113%| 72 103 a eR Oe May 9) 68% Apr19)) 25% Sep| 474s Dee 
fg Deano 81% 81%) 82° 82°) 78 80 peered Fee als ® Jan 4)116% May 7) 30d De 
7 heh eR ene eterna: Bape Gaelipead Pitas y Apr13 35 J’ne 
5162 | 163% 165%) 166% 166 gigis| i407 18 se] grees aorca-(MOrTis & ES8CX..- 0.00. .0-| | once. {191% San 8|197% Apr. 9) (183% Jan [tt 
is B5 | *32 85%) ese -o-e 158%161%) 140 153%) 148 154%] KJ ¥. Central & Hudson.|124,100 wie tae lh ae siiseiee 145m eo 
BOS 115 [*108 115 | ---0-0 ence] wocene oaceee 2 ¥: Chie. & St. Louis..| 3,260| 16 May 9| 39 Apr19|| 11 J'ne) 24aDeo 
72 (74 | *70 7444} ----- screen] 9938 73"'| BO 65 | BF G3 Do Ast pref......s000-) =-2-°: 97 Mar 1/115 Mar22|| 75 J’nej110 Deo 
othe (aaa Pee: 63 Do 2d pref........+. ‘| 1,835] 47 Mar 1] 79 Apri9|) 29 J’ne) 58% Deo 
SV MES PES PETER SVEN IY ESTE TRESS SES Peenans ist og Ri a ~~ Ee neers: a a tae 18139 ae i Malt 7 
1]921315214%12 i eee ceeeee| paacee aanee(N. ¥. Lack. & Western...) --;-.. an 15/139 Feb2i)/2130 Jan|¢ 
BE *phal b6 7 a7tl 36 Beal BB BON] DA “Biig| 20% BOUIN: ¥, Ontario & W tera] “7g alea0GI Feb27 gz2id'4 May 7| 2207% Sep [215% Jam 
64 O55 | 255) (56%) «653% 55 | «BO 2 3 4 324N. ¥. Ontario & Western./131,600) 24 May 9) 40% May 2) Ist? ne| 3244 Deo 
lg 53%! 47% 51%) 47% 51% 4 
§e% 89%, 894, 88° 89% 4 ai Norfolk & Western....... ‘ 42 Jan10| 57% May 2} 22%Jan 45% Deo 
13 110 | 114 133 | 127% 149%] 145 180 | 166° (760| 180° 166" Do adjustment, pref. 82 Feb15| 90 Apr30|| 67, Jan| 83, Deo 
7 "0100 100% 108 132% 113% 14 Hee] 160. Eaonletos ios Northern pacific ee 635,574 qeecen st 1790 May 9) 45% Sep ot Des 
> kh mn ee ee me, ee ere ee ee wanes Cone eee 462 ap2 f > e) 
29 82 | 80 102 | 760° 62°] 59 68 | --nnon nnenee] Ole GO'| Pacific Coast Go....---..] 800) 62 Feb 1 b6 {Apr20|) 46. May] 62, Nor 
e 72 |*65 72 1*68 72 Hh, Wh Beccecdemes: [peseespecnes Do 1st pref.....cccc-| ------ Feb25| 98 Apr26|) 82%2Sep| 90% Deo 
150%152 | 152%154 | 151. 153%) 144 151%] 187 1477] 14a” 149% Do 2d pref...ccccccce|  ------ 63 Jan 8 73 Apr 2U|| 57 se 69% Oct 
4" 10%) 10% 10%) 10% 10%) 8% 10 r *****l981 660/137 May 9/161 %2 Apr 22! 124% Sep 149% Deo 
279) “26 «28 | +27 26 «28 o+-] 48,520 ie es 13% Ape dt senses sauel 18” Bee 
Re Bieter: Pains 8 jp nr lle an22| 35 Mar2z|| 5 J’ne 
“ie as eee ne aan Saar 33%Jan 9} 65 Feb25) 20, Jan) 38, De 
1g 68 70 76 | 74 Thig 745] 67 67% PL Do 72 "Jan 2| 79 Jan2s|| 55%Jan| 732Deo 
earese ------| 100 100 | 101 105 |*100 105 | - 4 98 98 tsb. 57 Jan30) 76 May 8 40% Soe $04 Jan 
5, 43%) 49% 46 | 44 46%] 41% 44%) 34° “4i') 36% 40° ae Sa pouescensecs 8 Jan 4/105) May oh tee 
4 77%] 17% 79%) 78 80 14° 78 65 (74% + tH ¢ rs eading, vot’g tr. ctfs.. 24g Jan 4| 46% May 7 is on 26 Deo 
65% 56% 68%] 56% 58 | 61 66% 39 62 a” nls Fa pret. vot. tr. otis... ad 65 May 9) 80% May ij) 49 Jan| 71% Deo 
peu = ane Seakerscraite oeabipeeetl ig 4 a Be ret. voug tr. ctfs...| 72, 38 Jan 3| 59% May 1|| 23%Sep| 39%De 
Lae htt AGL SR iet sites eoce cvccer| -ccces cocese| seocee evoree nio rate, CBETR.....]  soceee 65 Feb 5) 85 Mar2s)| 43% Jan| 30 Deo 
socee FLAG MED FR EM AT EEy OD SUE cisco nsizeod -eetnes 93 Feb16\107 Mar29| $0 Jan! 94D 
‘4 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Ae sain stree Bid | Ask|| Banke | Bid|4sk|| Banks | Béd | Asi/ Banke A 
sea iF im Gereets . 150 are" ing ....--|200 |......||Mutual9.....|200 |--...-/| Phemix - 
Golumbis§ peers pe reer poevedl neopos rH i—4 Mfr.|260 | Nassau‘) e200} 195 + 
Commerce... 1460 |660 "| Gansevoort | 130 LAberty .....|500 |...... New Amster 1500 
Continental -|160 ack \Garheld ieee Foe oronce 825 |...+.-|| New York Co) 1500 
Corn ExebY.|400 |-°°°°-) German Am{|125 |-2-2-- Nee ea Pio | c77- New Yorks, 335 
Domes vereef08 | Ger metlso0 (e aes gy 1270)......||New York. ../335 
ioe J14i'1...... ees or nanics’ .|235 19th W: -|150 
Foss Warag.|i peve--|| Mech a 105 _|......|| Ninth........| 1105 
° ewveee soreeniile.. 1285 North Amer./220 
Fifth vii... $150 coeses|| ABOVE. +668 (666 1M wee ee oe te covcce Onesyt---- bd 
vith” proces BO +d weal sd paca pate 
First. --7-.277]4500 ee 8 ek 590 rect |190 1266" || People's... 30 
Tid aed =o ait pepeoe .1190 |200 ||People’s]....)250 }..---- 
asked no sales were made ft Tees then 00 shares. ¢Exrights. {| Banks marked with a ih (7) are State 
rehange or at suction this week. %G ”; gales for “cash” were made as high as 1000. ere 
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May 11, 1902] 
STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| “ange sor Year 1901 | Range for Previous 
the  |On basis of 100-share lots| Year (1900) 
Monda Tuesda, Wednesday| Thursday Friday eee Week 
as oth ‘May yl May 4 May 8 May 9 May 10 Shares| Lowest Highest Lowest | Highest 
yer 11% 13 |Gt. J. & G. Isl, v. tr. ctfs.| 1,100] 7% Jan 21) 14% Feb 9) May} 87%, Dec 
71 «71 67 ad Fo aw hh perry Sue 58 Jan 58 75 Apr22} 38% 4 May} 6415 Dec 
osncte cance © 2d pret. v. tr. ctfs. 200! 20 Jan 4! 345% Apr22 Dec 
“30's ii" “78 lot. Law. adirontnck | B00] 37. Yan og| SewARE22| 11%J'ne 21% 
84 49 45% 42 46 |St. L.& S. Fr. vot. tr. ctfs. 19,500} 21% Jan 4 50%2Apr30|| 8% J’ne| 24% Dec 
85% *83 8% : 81 Do 1st pref. v.tr.cfs.| 1,000] 79 Jan 2} 88 Marl2| 64 Sep| 78 Dee 
68 70 69 69%) 66 69%) 59 66 61 65 Do 2d pref. v. tr. ctfs.| 10,900) 534sJan 4) 7442 Apr30|] 814J’nel 55 Dec 
36% 3742] 37% 38 tn ihe as + Ta nt St. Louis Seathweatern. . pees 16 May 9} 291, Apr 30l 8% J’ne| 18%, Dec 
. f 3 3 5 j » 5U P 3] 68% D 
£3" $49 Hy tie 5 56 29 49 45 49 4 Southe rh Pacific Co 36,1601 39? May 3 3 2A 30) 30 Ing 4531 Dee 
4% 33%] 32 33%] 28% 32%) 20 29%) 26 29 |Southern voting tr. ctfs../162,900) 18 Jan21! 34% May 1 105, J’ne 233% Dec 
854 86%, 859 87 83 85%} 7 82 0 82% Do pref. vot. tr. ctfs.| 53,510) 674 Jan 21 BSc May 1| 494 J’nel 7313 Dec 
51%| 482 51% 4 49° 4) 27 > ty ofgt ine Texas & Pacific......... 157 aR 231g Jan 35 52% May 3) 1313 J’ne| 26% Dec 
eS) 1a vag | eae | HBR dct Bs brome ei ] WE 1d, Mey Sheedy 9] Oar Sodan 
B% 19. | 35% 36% 32% 35%] 28 33%] 30% 34 | Do’ pref. vor tr. otfs,| 13:735| ion zee 9 3739 Apr3O PR teecglons pase ke: om 
sadece o6nece 76 13 75% 76 | ?70% 70%») 71 ei on Transit wen he Jan 3 ih Apr 3 Gite diy hie ee 
ee i aia: < eccsce cccces] cocece escess] coccce cscsee eee pr ar19i136 Jan 6 ec 
isi it 19345 130%] 119421297) “76° 113" | “91 “112 Us 1,645,000) 76 May 91123 * May 2/ 44% Jan| 81% Dec 
98 96% 98 93 96% 5 94 92% 95% £3,890) 815 Jan 21) 9929 May 1 7042 J’ne| 85% Dec 
0% 21%| 21 21% 17% 21%) 16% 18%} 17° 20 W 25,000] 113gJan 3) 22% May 3|| 6% Mar, 14 Dee 
424) 41 43 3512 41% 24 36% 33 38 pre 36,100) 23% Jan 4) 454%2May 1/16 Sep| 27 Dec 
18% 18%] 18 18% 16% 18 154 17%] 15% 17%s|Wheeling & Lake E 6,600) 1133 Jan 31) 214 Mar29| 8 J’ne| 13% Dec 
55 55 66 | 54 55 45 54 48 50 § »100) 45 May 9} 60% Mar28)| 44% Sep| 58% Mar 
4% 35 34% 34% 33 34, 3 a is +4 1 spose! 24 May 4. 38. Mar28)| 2153J’ne| 3313 Mar 
20% 21 21% 22 zis 22%2 20 hy 18 3° nt rt Wisconsin Cent. ’ 5250) 1449 Jan21 243 Apr29/ 10 Sep} 20% Apr 
#449 46 47 47 47%) 43 54) 3 lg sn Lote a0) 38% Jan 17| 49% Apr 17) 30 Sep] 57 Apr 
Misc 
*165 185 |2168 168 |*170 200 | ............ *17 00 dams Express... _ 124/2145 Jan 8| 175 Ma 4 111 Jan/2150 Nov 
2, ts 123% 125, 122 st as at 90 oe “ at een ony weer or tet aa os Apr20) 89% Dec} 991g Nov 
73 * a P . B bd Stari 4 eeeece cocclecccse coos 
a * ost #32 33%| *32 383%) *32 33 | *32 34 32% 33 Do pref.. 400} 28 Mar21 35 Abra eet Se 
Y5 25%) 25% 26% 2519 26 22% 25%) 20 24 22 24 American Car < a) 19 Jan21| 274 Mi wr25|! 121, Jan 25%, Nov 
17 79%) 79% 80 79% 79% 78 79%) 77 79 | 76 78 Do pref 700) 67 Jan19 83% Apr 4| 57%J’ne| 72 Dec 
98 28 | 23% 28%) 28 28% Fa m4 25 26%) 25 27 American Cot 2’900 pre: 31 idan 3 30 J'ne a. ee 
weccee ceccce] scree cesses] FU LOD | .occee ceceee| soccee coccee O  PUSE. ai scss sanagat OS ric Jan 88% Se ( r 
"$8 "40 | 739 392 01 MMe ME | cnnaei,cotend ee American District 2075] 84 Jan 30 40° May 3 2 sJan| 37 Nox 
4197 200 | 198. 200 |*199 201 | 190 2196] 184° 184] 190 196° [American Express 1,691/2169 Jan 12/2205 Mar26|2142 Marj191_ Dee 
38% 35 38% 38%! 3732 38%) 36 3 86%] 32% 35%) American Ice 2,650) 30 May 9 41% Marl5| 27\9J'’ne) 49%) Apr 
*71 73%] 73 73%) 73% 73%) 72% 72%) ............ 68% 71 Do pre 000! 67% Mar 4) 77% Mar22 fas” ne| 7849 Feb 
12 12%) 12% 13 12% 13%) 13% 14 13 144) 14 = 18%)American Li 28,760! 51g Jan24/} 18% Mayl0) Nov| 16% Fe» 
#88 38%) 372 38 38% 40 =. oy ty 38 «40 B99 4 M Do wet on a san ” 43 pews) © 3445 Dec Te — 
1 wot 98. Oe DB | cccgea.cecess| ccccve sscces merican 200 2 Feb ¢ 6'o"Mar13 ne 4 Jan 
. #23 BB | none veveen] «ences onreee Do pref. 100) 227% May 3 27% Marl3 13%7" ne} 314Jan 
“9: $81, gone +f | -., Amer. Smels “000, 39% May 2 69 Apr20)} 3449J’ne eee ree 
‘ " < ~ : : . 
ecccce escsec] eesece secce 2 sacteciotts titiuetaten tal ie ek | 38 hn aye yoy Ga wilhiten * 
ly io TE i. Ss eee DO WOT ono ch cecsncoce 3,350) 73 Aprl17| 82% Marl9 Re 
bois 135 144%/ 137 145 Amerionn Sa aie 131% Jan 21/152 Apr1@} 7 = 
eceeee coceee| ccscee coecee a eee 300 11719 Jan 3/124 Mar 7 jL07 Mar}11 6 
"87° 106 | ..c00- 000-4 *96 10) American TePgh & oeen 100'294 Jan 7/100  Apr13 1387 Sep |298 2 Jan 
118 127 99 120 7 = American ‘Tobaces r F ios — May 9| tare May 4 Regt Pe ose 
ccccce coscce 3 PO. Be cceswe 7 Jan 74g May 4/512 ay e 
15% 15%] ... 16 16 — deme a th Mi ur13) gi paae 2 21% Deo ese 
sete atbheah emigbs eeagl diets warns a aaee oO) 7 Mar’ } an 2 6 ec) 76% De 
43 50 42 46% Anaconda Copper 33,275! 37 May Q baie Aprig 37% J’ne 547% Apr 
215 21 210 210 |*209%210 ] rooklyn Union Gas.. 300175 Jan 19]228 Aprl5/140 Janj183_ Dee 
*124 134) 1 “103g ...... sie Dock & C.Imp't 710) 8% Jan 19 14% Marl9| 6%J’ne} 16%Jan 
98 105 89 91 \olorado Fuel & Iron...| 13,700! 41% Jan 21/1082 Apr30!| 29% Sep| 56% Dec 
*138 141 | ..... -/*138 142 RS BONS 1116 Mari? 142% Apr29)/117_ Oct /13142Jan 
18 18%] . . -|Col. & Hock. Coal & Iron.| 3,100) 14 Jan 1s) 20% Apr 2} 1l%J'ne 21 Apr 
186 189 | ... :|*180 190 |Gommercial Cable...s..s< 1,394 16812 * b16189 May 7)158 J’ne183 Jan 
219 2244) 195 210 | 21642219 %4/\Consolidated Gas (N. Y.). 36,410|/187 Jan 18 238 Aprl5|t164 Sep/201 Nov 
102 “153 is is” 1o30 1a Caninental Tebnese Saved 197, ee 50% tom Ss osit meets a 40%a Bee 
5) y ) SR ee 7,310) 9% au ar ay Nov 
“Icrue ible Steel of America) OU) 25 + Feb 20 27 %Febl: 5 om i , 
Do pref..... -| 814% Feb26) 84 Marl5/... 
. : Detroit City Gas 86% Mar29| 92 May 1) Pp 
s+ < .= : : Gas & Elec. of Be 0. 72 Jan 2) 95 Apr29| 64 May 
“tos 60'| “59% G1] G0" at | “68 50% “de. be i 336) [General Eleotrie == ‘3 Febie| 68 May 2/44 May| 6 
592 5% 5 ning.. 5) 4f ‘eb16 2) 44 May; 6 
105 105 13 2 105% 106 106 | 100 100 | ..... o eacces 98 101 sos .oe “ 93% Mar 5/106 May 21 92 Deo 103 
HH 23% 24 33 233 22 22 20 22 ly 7 —— 09 Jan 21 ar Mar22 ee Fn ga 
0 — PEER vnecss 6¢ an21l) 81 Mar25| 53) Mar| 7 ov 
88 International Pow 5 93 May 7)| 24 J’ne| 55% Dec 
International Silver 305 yan oi 34 Aug} 10% Jan 
f a, ee ee ae 
2° Apri6é 28 Dec} 29% Dec 
Si Mar26| 76 Dec} 77% Dec 
87 April]] 65 May} 80 Jan 
100 Feb28| 96 Janjl00 Jan 
f a ae see dee Noe 
€ 4 flay 3)| 2% "ne ov 
8 99°] *97 99 “97% 99% *97 100 May 3| 79%J'nel 96 Feb 
17% 17%) *17% 18 | 173 17%) 16 17% 15% 16 20% Jan 2\| 15% Aug] 28% Feb 
82 2 2 82 1] *82 85 *80 85 Jan 2|| 83 ° Aug|106%4 Fed 
o4008s ceceee 4 45 oan? 475, of 731, 43% 44 | 50 Mar2l = 18% Nov 
Secese scecce *75\g 5% 75% 84 Mar2l1)} 69% Oct} 7 ov 
ah ae "ss as 163 153% 148 149's aac 175 Apr26i/112 Sep/|175 Nov 
8: O01 MardS}...... ....}..ccce soe 
38% 39%) 39 41 33% 40 3449 3612) Pacific Mail.............. ae een ae 264 J’ne| 57 Nov 
ldsii8 1164118 * 1134 117% 108 116 wl04 111 eop. Gas-L.& 126100) 95 4 119g Apr30)| 81% Oct 11143 Apr 
re 08) OE 4. GO. GR saci dascc | cacccdcaceal cansesceseee Philadelphia Co.. ‘1 100] 903g Mar22 hag Apr 9] 74 Jan| 74 Jan 
44 s 44 44%) 44 4415] 239% 43 38 43 |Pressed Steel Car 7,050) 30° Mar 7] 62 Jan 2i/ 324Sep| 58% Jan 
200 20 oot" 85%) 84% 85 | 83% 84 79 824) Do pref...... 4,710} 72% Mar 5| 89 Apr29]| 70% Sep | 894 Nov 
gs 2 K er a ae uae 2 198 200 — Pullman Company. ieee 19519 Janae 217. Apr 1)/176 Frneia0s | — 
“ i! $3 104] «ae 18°) 18 af 0B 10 Oe peat Semel OOF aeeaol 12 aeey Bil 7atOce| 1088 Mar 
4% 4 20° 20% 20%} 18% 20 16% 19 Re mbhic | Iron & Steel.. 300} 127% Jan 22) 22% Apr 2] 8% J’ne} 274 Feb 
4] 35 97 | 38" 36° B07 ose 29” S04 |Rabber Goods Mfg 83] 28 ‘May 0] S8% dtr Bh. ee et wee 
88 86 | 85 85%) 84% 86%) 83 84% a fe aoe ood it ores 3,100 80 May 9] 90 “May 2 pr 
3 42 | 88 38 38 | 37 87% *37 38 IQloss-Shetlicid St. & Iron} 1,900) 19%2 Feb 5) 41% Apr de 
3 fo | *82 84 | *83 84 ae 2 a a aeer Comers? 65% Jan 22) 86% Apr 8] 59% J'ne| 71 Nov 
62%, a “Teese eeswan BAG BT scccns ccsese 5 5 Standard ie © & Twine.. 700} 32 Mar 6} 5% Febll 4% Mar} 104 Jan 
40 63'a 644] 63 63%! 65 63% 53 68 /Tenn. Coal, Iron & RR...| $1,570) 49% Mar 7| 69%Aprl6j| 49 Oct /104_ Feb 
40% seeseeee] 88 40%! 35 38 35% 36 /Texas Pacific Land Trust| 3,500) 19 Jan18] 42 Apr20| 13%4J'ne| 21% Deo 
"er: ree iia” te 14 14 te 1a “19% 14 oe Bag & Paper rs a3 Apets | ae ‘ AR ae ~~ 
e seessesee] O'S OF%s) 654g OS4g) O06 605 |X’ Do pref............ r an May ‘ 
88 90 | 287% 89%) 289" “B9) 864 Bsu 8319 84 |United States Ex ress 4/253 Jan 26 100 MY 19) 845. Marj?59% Deo 
5, 14.2 15%) 13 14% 7% 13%) 11% 12%)United States Lee her. 7% May 9 % May ‘ 2) 7% J’ne| 19 Jan 
77% 73%) 75 784) 69% 75 73° 6 REARS 699 May 9 79% Apala 65 J'ne| 70% Nov 
21% 22 21% 22%) 19% 21 19% 21 |United tates Rubbe: 18% Marll| 84 Jan 2) 21 J’ly| 44 Jan 
bs ‘ 6l%2 62%) 60 63 60 «63 gret SEITE 0) Apr 8! 85 Jan 2! 74% Dee 104% Jan 
Getadin) $4 655 33 $5 | $3 og [Paueegar sal a5 Ey BBE Ateatl 
41UU"5, Sf YY | GY 9S | BO B84 | £=xYDo pret........ ay or 301. .- 
ox . wR. | Ba Pa Ssedcia 67 =—-67:s«*[Vir nia-Carotina Chim J 65g Apr24) 72 oarsoll: : 
“145” 156 119% 120°] 220702 20°"71] 772 eee eonees senses sos POL. ....-sccseeses 300/116 Apr 26/124%9 Mar2s)|...... ....}. nese ee 
95 974) “98° 100. S00 Ree 19RG8 200 To ccccc casses «140° 148° ells, Fargo & Go.....| ...... #130 Jan 11/6150 Apr20/120 J’nejl40 Deo 
a 98 100%! 96% 99 | 87 97 | 85 921 90% 93%) VV est’n Union Tele'gph|122,741 Jan 21/100% May Gil 77'sJ’ne| 88aJan 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
mEW Y. | Banks | Bid | Ask|| Trust Co's | Bid | Ask || Trust Co’s | Bid | Ask || Trust Co's 
cir | Bia | ask | BROOKLYN Central Tr’st MortonTrust|...... 1350 ; 
Union |17th Ward]./105 /116 || City Trust... -||N ¥ L1& Tr) 1300 /...... BROOKLIN 
Varick f... #90 Deapicd .| Sprague ..... 200 (218 || Colonial ..... 4 .|N ¥ Seo Tr) 825 |......|| Brooklyn bbl 
est Side 5 |eowees th Wardi). 140 |,.....||Continental North Amer,/ {305/315 || Flatbush .. 
festern... "14 soeees .|| Union] ...... 40 |160 || Farm Lo&'Tr Real Est Tr't}350 |......// Franklin . 
orkvilley““lo95 (*°77"" Wallabout{] .|105 |......|| Fifth Ave Tr StandardTr't Hamilton... 
+235 |... Soenet te] 20 5 pay FM AT se toy 
BROOKLY: Trust Cos, Knick 'rb’k'r nion Trus 8 
# 225 assau ... Manhattan . USMtgéTr eeanet ee. 
Mila50 |" Nat City. ‘ .|| N.Y. CITY Mercantile .. Unit States. 
- igo [ct North § ide]. ...|| Atlantic Tr../285 (805 || Merchante’..|: 2.) 3 
“G6 Bene a ar pe a 
tenes t U U » y 
Bsa Cha lo sales were made on thisday. @ Lessthan 100sharea = ¢ Exrights. {] Banks marked with a paragraph ({)) are State banks, 


hange or at auction this week. 
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BONDS 3 
N. Y. STOCK EXCHANGE | 25 
WERK ENDING May 10 & 


Ce tral of N J—(Continued) 
Le & Hud R gen ug: 58 1LDZOT- 4] cccoce ccccee is 
Leh & Wilks B Coal 5s..1912)/M-N 106° Wes 

Con ext guar 419s. ...g1910/Q-M *102°° 103%, 102% tarsi 108 
Cent Pacific See So Pacific © 0} 
Charles & Sav lst g 7s....1936) J-J 
Ches & Ohio g 6s ser A. -h1908 | A-O 

Gold 6s... = 1¢ 
Ist consol. 2 5s. 

Registered. 5% A 
Bien s 4 General gold 992 loss Sale [104% 06 
32 Apr’'0}}....1/113 § 992 M-S a Ap | 
|} 137% 1382/1388 May'01....1/13722 138 Craig Valley Istgé 40| J- 0419 103 1 ii 103 
| 137% 13842/189%3 Apr’0]]....| R & A Div Istcon g 4s. 989) 107% Apr'Oll. 
;} 109 110 {110 May’O}}.... 2d consol g 4s...... 101% Feb'o1]. 

109% Sale (1094 110 Warm Spr Val Ist g5s. 101% Apr 99). 

| Eliz Lex & B ~j 5s8.. 101% 101% 

| Chie & Alt RR s fund 6s..1{ 105% Jan O1l. 

U 8 of Mexico sf ¢ 5s of 1899, Q-J} 96 Apr’0l|..../| 96 Refunding g 3s 9142 May’0]). 

| ices On the bjasis, a Posten. magimered 

State Securities US Trust Co a 
Alabama class A 4 to 5....1 109% Apr’ 03) 110839 109%2/| Miss Riv B lstsfg 6s 
105 Aug’9s}. i} Railway 1st lien 3gs.. 

/109%4 Oct 00). Registered............. 

ee 103% Mar’0}}.... Chie Bur & Q consol 7s...1$ § 

: Sinking fund ei iien obi 10032 Apr’ 01 Se iiss 
Chic & Iowa Div 5s...... € sesee --|104° 4 Apr’ oe 
Denver Div 48...........1922/ F-s 10214 Apr’01!.... 0% 
Ilnois Div 319s.........1949} 5 103% 03% 

Registered............. 949} J -d] 22-200 ccccee aJacedth. 105, i008 
Iowa Div sink fund 5s..1919/A- 114 Apr’01).../014 ig" 
a Sinking fund 4s........ 1919) 10442 Apr’01)..... 10419107 

1919 A- 7 136% Mar’ Oil. Nebraska Extension 48.1927|M-N|< 113 a Apr’0])....)/112 118 
So Carolina 4s 20-40.....1933 J- . 12 meer 1927|M-N 112% Apr’@l|.... His itty 
..1913 J- ¢ 739) Southwestern Div 4s. . 100% 2 Oct 'OO}....1, 
J- Convertible 5s........... 10 19634 Apr’01].... 14 
95% Apr’ ‘Ol. 
121 Apr “Ol — 


Debenture 5s............ 1913 Te Apr’0]].... 
. ¢ 11) -S 
“10% May’01 .- : 115 
..190 {J - 


BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING May 10 


Week's 
Range or 
| Last Sale 


Price 


We , 
Friday — 


Range or 
May 10 Last’ Sale 


Bid Ask Low High 


Price | 
Friday 
_Ma fay 4 10 


en a Low 


! Period 














~ | Int'st | 


2 | 
7 


High| No Low High 


110519 10612 
105% 1067s 


U. S. Government 
2s consol registered.d1930 
28 consel coupon ....d1930 
2s consol reg small. .d1930 ¢ 
2s consol coup small. d1930 ¢ 
8s registered - -k1918 
3s coupon... -ki918 
3s reg small bon -k 191 Ss 
$ con small bon P 
$ registered .. 
§ coupon 
8 registered.......... 
8S coupon. eeeceeeeds 
58 registe HAR nce 1904 
5s coupon 1904 Q- 


106 106% 106% Apr'01)...- 
106 106% 10653 May’01].... 


Lae 
ee Se Oy 


--//105%, 
20 109g 
20/109 % 


1094) 
109%) 


109 109% 
109% Sale 


108% 110 Apr’0l ig 
113%114 3% Apr’0]].... 


109% 
109% 


SLokoLL 
.s fs B85 


Ph > mcs 


ai para ivi, 


foe 


daadddadddddddad 
DODDDDDDADNDDDN 


‘Sii00m inst, 


Fereign Government | oon ahh 105% 





4/1091 1093! 95) 


Apr’ ace 125 
Apr’01}. tina 109 
10914 Feb’ 99)- o« % 


Fs 
Dist of Columbia 3°65s_...192 
Louisiana new consol 4s.. 
Small 
Missouri funding. .1894-1995 J- 
North Carolina consol 48.1910) J- 
Smail J 





Han & St Jos consol 6s. 
Small. 7 
a 1st consol g 68. : Z 1: 38% Apr’0 
labama Cent See So Ry General consol 1st 58....19: - 125 {127 Apr’0lj.... 
laba Midi See Sav Fla& w] Registered 19. ° 26 Ang’00)...Jscocsdece 
Albany & Sus See Del & Hud) Chic & Ind C Ry Ist 5s. 1936 : 125 Apr’OL)..../119% 195 
Aleghe uy Valiey See Penn RR} Chicago & Erie See Erie | 
Alleg & West See Buff R & P} Chic In & Louisv ref 6s.. -1947 124 Apr’Ol)....//115 124 
Am Dock&Im See Centof NJ} Refunding gold 5s....... 1947 -j110 Apr’0]]..../106% 111 
Abn Arbor lst g 4s 20/95 101 Louisy N A & Ch Ist 6s.1910 117 Apr’O1)....//113 117 
Atch T & S Fe gen g 48...1995 A-O; 102 Sale 1084 437 101 7% 104%1/Chic Milwaukee & St P: 
Registered...............1995,A-O eoee(102 % Apr’0]). 102 102%j) M&StPIl1st7s$ . 192% Apr’01 -+++|/184 192% 
96 172% A pr’OO!. [lees cesese 
-|190 Jan’O1)..../188% 190 











* 97% 99 % 98% 


Adjustment g 4s. K1995. Nov] 94% Sale os 6% 380 86% 96% lst 7s £ ee 
Registered _. h1995 Nov | 79% Dee c’99}. lst C 

Stamped... eS Nov 94 Chic Mil & st P con 78. 1908 | 
mp tr series A g 5s...1902 J-J Terminal gold 5s 1914 

ic & St Louis ist 6s. -1915M-S 
Atl Knox & Nor ist gi5s..1946 J-D) 
Atlanta & Dany See South Ry | 
Atlanta & Yadk See South Ry | 








115 1 inal 
General g 4s series A..¢1989) 3 12) 
Registered €1989 boul 
General g 3498 series B.e1989 
Registered mrs] 

Chic & L Su Div -192 
Chic & Mo Riv Div 4 “1036 
10 


) Chic & PW ist g5s. 

94+ 33° Dak & Gt So g 5s 
-7A1948 e 3) — —— 104 Mar’ “oll. Far & Sou assu g 68 
109 | —-. D Div 1st 7s.. 
_— May’ ol). i 1st 5 >: 
I&D Exten ‘ist 7s...... g 
LaCrosse & D 1st 5s....19 
Mineral Point Div 5s.... 
So Minn Div Ist 6s. 
Southwest Div lst 68 


121 Apr’di a 
121% Apr’0]|.... 
w--|118% Apr i 


21 
1164 Mar’0]).... 
13742 J'ly ’99)....||.. 
126% Apr’01).... 
110% Jan’01|...-//110% 1104 
188 Apr’0]}....ji1 
118'5 Apr’0li.... 
+ ior r’Oll.... 


8 18 
i 174s Apr’01 
120 Feb’01 


Austinad NW SeeSou Pacific 

at Creek & 8 See Mich Ce 

t.& Ohio prior 1¢3 4s. 192. os J-J\* 95% 96's 
Begistered h1925 52 3 inl 
Gold 4s . 

Registered - 
Subs to conv deb 4s..... art .-.-| 105% Sa’ ae 101 
PJun & M Div Ist g34a: NN. 

Registered 
Southw Div lst & 3*28 

Registered 
Monon Riv lst gu g 58..1919 F-A, 111 ay'00 .- 
Cen Ohio B lst c£4% é - 111 

Creek SeeNYC&H 


++ fe ae 37 


1158 116% 
125i, 136% 


Bellev & Cur See Illinois Cent) 
Boone Bridge See Mo K&T 
Bkiyn & Montauk See Long I 


Wis & Minn Div gis 
Mil & No lst M L 68 
lst consol 6s 
Chic & N’west consol bene: 


1182 


118%] 1/118 
121 Mar’01l....| 


Bruns & West See Sav Fl& 
Buffalo N Y & Erie See Erie | 
Buffalo R & P gen g 5s.. 
Debenture 6s 
All & West ist g 46 gu.. 
Cl & Mah let gu g 5e- "1943 3-3 
Boch & Pitt a ist g 68...1921 F- 
Cousol lst g 68........ 1922 J-D.*129 
Buflalo & Southwest See Erie 
Buffalo & Susgu lst g ds. 


istered 
Bur Cedar B & No let 5s. 
Con ist & col trust g 5e.- 
Begistered 
CBIF&N W istguis. 
Mdé& St List gu z 78 
‘“anada 


C South let Ss 
24 Ss 


Gold 78. 


General gold 3198 
Registered 

Sinking fund 6s8...187 
Registered....... 

Sinking fund 5s8...187 
Registered... 

Debenture 5s 
Registered. 

Debenture 58 


-1929 





sooseej130 Feb’01\... 


sogduspnognovecnecemnneneceunee 
* 
2 


“08” 1104 
HAs Hogs ioe 





| 20 i 
; Seer Registered 122 122 
7 106% 108%)]| Des Mo & Minn 1st 7s. "1907| 2118 
410742111 Milw & Madison 1st 6s..1905) 
--| 106% 108 North Illinois 1st 5s.. )) 
} Ott C F & St Paul lst 58 1909] 
| Winona & St Pet 24 78..1907 
Mil LS & West 1st. g 68 1921 
Ext & Imp sfund g 5s 1929) 
Ashland Div lst g 6s. “ikee 5 
Mich Div lst g 6s 
Convertible deb 58.. 
ey 8 


és 


38 
eset pe es eer 


107 
1 
“11 113% y” a Sinking fund deb 5s. 
ii 
| 1 


073g Sale “dota 1082 
07% Sale 107% 108 | 
eccece seoeee 106% Apr’Ol|.. 


essed 
Bae gesyes 


141% Apr’ 011....|136% 
127 127 | ij) 
.1143% Apr’01|. 

143 Apr’01|... 
107% Feb’01 


10| 923 95 
Central Ohio be alts & Obie | 
Cen BES Bol Ga col g5e81937M-N| 99 Sale | 99 2' 96 103% 
Cent of Ga BE ist g d8..y1945 ¥-A 119 120% 


Begistered 
Conse) gold 5s... 


O74 
997, Feb’01)... 
864 Aug’00) 

"| 97 Dec’00) 
{110% Apr’01|. 


let pref inoume g 58 

26 pret income ¢ Se 

Bd pret income ¢ 5s. igs 5 Out 

Mac & Nor Div ist foe 1946 d-J 

Mid Ga & Ati Div 58....1947 d-J3 

Mobile Div let g Ss... 1946 d-J3 
Ccentof XJ lst consol 76. -1902 MN 

Genera! guid ds - 

Be istered 


O4UGUueeZpe np YZ2nnN> ZZ 
| al 


Extension 48.......... 

. ear Keok & Des M 1st 5 
corllencere caceoe ff Obie & StL Bee atch T& ba Fe 
-/ 1067108 {Chic st L& NO See iil Cont 
127 137's \Gnic St L& Pitts See PennCo! 
1127 187 |\Chie St P M & O con 6s...1930 187 .200--/141% us 
118 | Ch St P & Minn let g 6s 1918) 187 77----|140% Mar’01l. 


Lia KOUS BONDS—Continued on Next Page. = 


Street Kailway B Street Railway 
Brooklyy Kap Tr g 5 *107%4 109 107% Bayh 2 107 110%/|Met St Ry—/ Continued) 
Au Ay skiyn imp ¢ 66.19 0 . = cigeo|l Lex Av & PF Lat gu g 58 1993 
Ap pe 4 “is vo 01), ait 116 Registered 
ik Q Co & © evn gu 105'% Met W is Kl (Chie) 1st g 48. 1938 
E) let Mil Hl Ky & 1, 80-yr g 58.1926 
Minn St Ky lat con g 5s.. 
St Paul City Cab con g 58.1937 
Guaranteed gold 5a ta 
Third Ave lat gold 5s 
let con guar 4s 
Union El (Chic) lat ¥ f 
W Chie Bt 40-yr Ist cur 58.1928 
40-year consol gold 5s. ..1936) 


Gas and Electric 1 ag 
Atlanta G L Co let .1947 


Bos U Gas tr etfs by £ 66.1939 
Bkiyn U Gas let con g 58.1945 


* No price Friday; latest bid ond asked this week. o ate "Ses ies «Due May gDueJ’ne ADueJ’ly k Due 
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eooeee 126 
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——— ooo = : BONDS == 4 
3 Price Week’s F Range se Price Week's St Range 
eee anon |=t Friday | Range or 3] Since || N. ¥. STOCK EXCHANGE |==| Friday | Range or |23||_ 8 

N.Y. 4 ye oy May 10 E<| May 10 Last Sale |\@Q|| January 1 WEEK ENDING May 10 =| Mayl10 Last Sale ||| January 1 

WEEK — SW 

ogee M & 0- (Continued 140 146" an —- Bid Ask Low High No\\Low High 

10 St .1930] J-J argo 0 See C & 8tP 
a r Wisconsin 1st 6s.. 1919 A.O . lint& PereM See _ Mar 

Bip & § City 1st g 68..-1919/4-0 Fla Cen & Pen 1st -1918}J-J}*106 ....../100 Sep '00|-.--||....00 -ceeee 

icago Ter Trans 63..1919|M-N 1st land gr ext go abs. ‘ir J-J} .... vee 
Bic went t ie g 932|Q-M Consol gold 58.........-. 943) J-J 

eneral go ‘i n Ry 83-- 1921 $5 Fort St U D Co Peg 1941 J-J a 1 8}... 
oie  & West Mic "5919/3 -J Ft W & Den C 1st ¢4-68..1921|J-D} 105 Sale |101 109 |276 76% 110% 

oc Ok & G gen 6 Po” -1905 4-0 tw & Rio Gr ist g 3-48. 1928/J-J|* 88 89 38%,/104 88% 
Gy HO toma 937/3-4 “i133 176" |] Gal @ Motisse lst 56.1913] a-0|*102 102% Jan 0)|....|1102% 103 

94 gold 4%28....-----2--"" -N oes Ja 0 st 58 A-O an’0]}.... 

Cin D & 1 16t gu 5s eu be Ga & Ala Ry 1st pf g 5s. ..1945|A-0|*106 Dec’98|....||.-..0+ «sce 
CTS LOC Me st L 1st consol 58...........- 01945} J-J |*106 98% Nov'00|.-.[hos eae 
Cin S&C SeeC ‘See BR&P Ga Car & No 1st gu g 58..1929/J-J| ---00- ..22--| 994g Jan ’00)-..-}]. ....0 coocce 
Clearfield & Mah 1g 4s..1993|J-D] 100 ...... 104 1/101 105%4||Georgia Pacific See So Ry 
CCCHStLgeneralg as. ool J | 99 99 |iGilaVG& Nor See So Pac Co 

Cairo Div 1st gold 48. ..193! Gouy & O t See NY Cent 

M Div Ist ¢48.1991/J-J ; swegat See en 

inwé itr ¢4s..1990|M-N Grand Rap & Ind See Penn Co 

Bit Div 3st c0 Be TOOUIM-N| ----++...---| 99 May’99}----]...... 2.05 Gray’s Pt Term See St LS W 

stare js. 1940/M-S|" Gt Nor—C B& Q coll tr4s 1921} ....; 100 Sale | 99% 100%/1704/) 99% 101 
are yal SOY ISCAS. .-2D40|0 -d| otonce cnssne| CO SNOT Ulperestnccses caacce eibtonic 8 eNYNHSH 

D2OIMEN] ccccce cccccels cence co cenese|ee esti. cones sencce atonic See} 
cnt consol 6s.. J o5cl ac Hoek Val les comaol g 620.1909) 3-3 105 Sale {104% 105%} 79]|10319 106% 
Eapesevers??: “19361 Q- egistered..............-1990/J-J ese coecee +ee- 
onen pee fap MarOi|----|]i18% i15ig]] Col & H V Ist ext g4s..1948) \-0]* 103%) -2272: 

cl ont 1914| J-D Feb’01|-.---||135%4 13619|] Houst E& W Tex See So Pac 

sees ten fund a.--1914|9-D Baost & Tex Com See Be Fae Oe 
Gs 1° a nois —— st g4s.. 7 
General consol gold 68.174 a-3 I Registered....... aoe 33 
omen: 1st pf 5s...d1938 Qs Sai sacra a to Sigs Bie eee? 9 J-J * 
940) A- 4 May Ulj-.--)||) 9O 1UU Ti Khegistered............. 9% - 
= haan = ABO 18 wee? Ist gold 3s sterling Mes 1951/M-8 
Se at @ 933/A-O ep” egistered.............1§ M-S aides Tacclan 

1 Lor & Wh con 1st ¢ s.195% Coll Trust gold 4s A-O 104” Apr’dil. 

os Marietta See Fenn 13014 Mar’01)-- Registered............. 2 104%, Jan 99 
& Mahon Val g 5s...1938) J-J gistered............. 52] A-O --]104% Jan "99 

5 DBE euses. peoonelececae cenaenee oo O & Tex gold 4s8.... 31M-N -|106 Apr’0l}. 
att istered......------- 1938) Q-J Regist ~ 98 Jan’O 

Clev & Pitts See Penn Co * 83% 85 | 323 52 Caine B norm ia --1953|M-N an ’0U}- 

i ze £ 4s... f J-D : 

Gut fdand 1st 6 340... 7 * 8319 844 BAN Bit 25 aro Bilge a0 7 eee See SS eee 

cio i ag 41989 F-A| 87 Sale 95 Louisville Div gold 8igs.1953) J-J 
So R egistered....... <BR) gprs 

Oi Hook val” Fyn Val pee = reg Se; F-A|*119_ ......)123. May’99}----||...... -.-.-- 
Col Conn & Term See N &W g Jouis Div go! J-J 

1 Pas Rive st ¢ 48.1943/A-O] -occee ceneee|- cece fo cecceeee|****]]acccee coceee Re Ete Ted] 2202-0 ccccend. conde ocesueee ~++-He coves sevese 

&StP Gold 3 48.. io a 102‘ Apr’01}-.-- 
tana aco See rs. 19071M 120% Apr’01|----/120% 1239] Spring Div 1st yy 100 *Nov'00}... 
rn 78...1907|M- 4 Apr’01)---- “4 ring Div 1s tg : Yov’00}. -.- 

De ae ses ist? 78,..1914|M. 139% Apr’01|----||13912 140 Registered... J-J ea 

WE cisbeeoesssosous 1871- 1901/A A [101% Apr 01 sees ttt prt F-A 

Ist consol guar 78.....1915) J- O19 Apr’01)---- Olg}] _ Registered..... F-A ree F 

ee 1915) J- 1 bh oe are 3) J-D Aug’00)-..- 
y Vtech & W ist 63...1921 J. 136% Apr’01|----||i86. 136i, MS ; Nov'93}..- om 
Construction 5s8....... 1923) F- eae ae -1/118%119 J-D ieee eeees -s- aoe Lo a 
improve 4s....1923/M- 319 Oct ’00}----|)...... ..-... J-D -|123% Feb’01)....// 123% ‘8 
gyrding e 8 ist fi. Tne lariemayot|----taous tars iD Hetapaanher Se Re oe 
st Pa Div 7s. (') : on | ere rt 
"ei ie pabol|fae t 2 | hart 

Alb & Sus 1st con gu ‘eb’O1|----//117 117 |]  Registered..... J-D PRESETS TM eter ke 

tered... 122 J’ne’99 *nosees.e F M-S 10245 Nov’00). .. IL. ..20- esosse 
Guar gold 6s 112 Dec’00}----}}. Ind Dec & 5) J-J 105 Mar’0l}....}/105 105 
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Rens & Saratoga 1 -|1503, May’01)----]/1505 151 Int & Great Nor 1 9|M-N i ase eage st si i244 1265 
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2d ext gold 5 .-1919|M-S 120% Apr’01|----/]1207% 121 Registered.......-....... 1941/4-0 109g Oct "99}-...|| 

Sil ext gold 4198 -1923/M-S 6 Apr’0l|----//116 11 Leh V Coal Co Ist gu g 5s. 1933 J-J 103% Nov'99 
4th ext gold 5s... 1920)A-O 123%, Mar’01|----|/123% 124 pv”, ee LOSS] G- Fh ncncos cocccc)sscese sscccces 
5th ext gold 4s.. 1928) J-D 106% Apr’99)----|]...........- Leh & N Y 1st guar g4s..1945|M-S 98 Apr’0] 
1st consol gold 78........1920/M-S 141 13/140 143%2]] Registered............... 1945|M-S sul pecee ncbacwes ‘ 
= consol g fund 7s.....1920 M-S 1352 Mar’01)-.--//135% 135% ELC & N lst g 1st pf 6s. sete A-O Se Se PER ee | 

rie lst con g 48 prior. 1996] J-3 98]] 951g 99% Goid guar 58........... 1914/Aa-O -101 43 Sep '99}..../)-. 

egistered............. 1996) J-J a | D)--- <1]. wees coeeee Leh & Hud R_ See Cent of N . 

let cane gen lien g 4s..1996] J-J 14/346)| 824 90 Leh & Wilkesb See Cent of N J 

Regist CEIGIOL cheba apcins tenses anaccnss PE phe Rea: Leroy & Caney Val See Mo P| 
owt Y& Erie ist 7s. -1916) J-D 136% Apr’01)----|/136%3 1362] Long Dock See Erie - 

Be 4S W Gold 6o......1908/J-d] sees enneee|-nneee eneeeene[eoee||-encee ereees Long Island 1st con g58.h1931/Q-J] 119 ...... 122% 192%) 5)/122% 1293 
Chic & Eri SARE atten ode 1908 PoE wists aqacatlgncock evaniaee as5 lst consol gold 48...... Pd es ee aa wos |fe cee e penne 
Jef BR 1 Lat gold Sa. -1982 M-N -/123 Apr’01|}-.-- General gold 48..........1938)] J-D/* 103% 1044 age eee 01 20S 103 
Long Dock consol w és meee re oR, we ae z pa ee... awbeeawes 1922 M.S WEES oe 106 106 | 2 Loz, 103 
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Gas and Electric Light 


Paterson & PG&E 
Peo Gas & C lst gu g 6s... 
2d guar wold 68.......... 
lat con gold 6s,.... 
Refunding gold 5s. 





Utica EL, & Plats 








= re Electric Light 
SeePG 
Sota ae Ee Ribs isi 
Detroit City Gas 5 &CCo 
Det Gua Oo oon 58. ,----1923] J-J 101% Sale {101% 102, | 19 94 108 
Break Peg eLe P F-A] 101%......|102  Apr’0l|....|/102 102 
ELH&P 
GL 
E64 Duel poe P Oya 932/M-8]*118%p......|118% Mar’01 |....118% 118% 
Gen Klee Go deh o£, 98-1949] J-D] serves veees-[102 Apr’01]....[[101 102% 
Gt RapG Lo 1h pea 1822) 2D 185% Apr'01|..../[155 186% 
FCs Gas Co ist oor ‘ 4 -{107% Dec’00).... 
Hehe El Lit P gb Ce ei 
ger sia lam hg a8 * S vee 
Gas Lotst L ist solo. 964 Dec'00). 
€58.e19 i 
= Fuel Gas 0 See Poop Gaal eE| see++= 108% 107% 107% “a it 110 
oprlee Figs latest bid and 
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rhe 130 Jad 
Western Gas Co col tr g Ss 1s3 MN 


NYGE LH & P g bs...1948)J- CO ae 
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N. Y. STOCK EXCHANGE 
WEEK ENDING May 10 
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Since 


|| January 1 


BONDS 





Louisvy & Nashv—/ Continued f 


N 0 & M 24 gold 6s. 


Pensacola Div gold 6i1930 
SS Soe penee, 19 
2a golf 3s... ........... i$ ta 
Kentucky © Cent gold 4s..1987 
L&aNn & M&M ist g44s1945 


N Fla & 8 ist gu g 5s.. 


Pens & All ist gu g 6s.. 71921 
& N Ala con i us 5s.. 1936) 
Suk fund gold 6s...... 9 


- eae 


Metropol El ist & 6s... 
Man S os g 5s. 


McK’pt@ BV SeeNY Ce! 
Metropelitan El , Man Ry 
Mex Cent consol gold 4s..1911/J- 
1st consol income ¢g 3s. @1939)0" ~ 
2d consolincome g 3s. at Gi J ly 
7“ & coll ap | 
a series — - 5 WEeRer: 
Mex Internat lst con g 4s. iors 7 ,e $ 
Mex Nat lst gold 6s....... 7 J-I 


2d inc 68 A ¢ 3 
2d income gold 6s 
Mex North lst gold te 


Registered..............- “7191 
Mich Cent See N Y Cent 


Midof NJ _ See Erie 


MiLS&W See Chich#nNW 
Mil& Mad See Chic & NW 
Mil & North oy ey ty 
Mil& St P SeeChM & St P 
Minn & StL ist gold 7s. 1 
lowa Ex ist gold 7s..... 


Pacific Ex 1st gold 6s . 


South West Ex Ist g 7s. “1910 J- 

1st consol gold 58. .......19384 

lst and refund gold ‘4s_.19 
Minn & StLgu SeeBCRE&? 
M & P ist 5sstpd 4sint gu 1936 J- 
MSSM4&A ist ge4int gu 1926 J- 
MStP&SSMocongédintgu’3s J- 
Minn Un SeeStPM&M 
Mo Kan & Tex Ist g 4s...15 


Sy Saar eal 





MKe Tot Tisteugss. i$ 
Sher Sh & So lst gu g 5s. 







‘ MoK & E ist cee. 
Missouri Pacitic 
lst consol gold 6s. 
Trust cold 5s stam 
+ - 


Leroy&CVA 
Pac BR of Mo Ist ex g4 
24 extended gold 5s... 


StLé& IrM gen con g5s.19. 
Gen con stamp gtd g 5819: 
Unified we th gold 48..1929 J- J 


i 
Verdi VI & W isty g Sa 1926-8 


Miss Riv Bridge See 


—= Birm protien g 501045 3. -J '*109 
Mortgage gold 48........ J) 
Mob Jack & K C ist g 58.1946) d- 
68._.1927|J-D) 
h1927|/Q-J |*125 


Mob & Ohio new gold 


J ts i . 


Regis ‘ 
Begist deb 5s of. ..1889-1904 
Debenture g 48....1690-190% 


Begistered....... 1290- 
Debt certs ext g 4e...... 
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8)104% 
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1144117 
1 33 ta) 23 119%125y 
103% Sale 103% 106%, 96 100%108 


84 103° 1077 








128 128 
3%) 10,111 _ 





----|106% 107% 

5/107 107% 
----//109 110% 
Coe Hoos 
oe hed 106% 
“ives 104% 
102% 102% 
103% 


94 


96 97 
TU]111 1124 


\Low High 





7%132 

130 
(St 967%, 

| 9442 96 


210m & St L Ist g 48... 


NY & Pu Ist con gug4s 
Nor & Mont Ist gu g 5s. 
West Shore lst 4s gu.. 


Lake Shore consol 2d 7s. 
Re istered. ebecncsoorcce 
Go. 


Det Mon & Tol 1st 7s. 
KaA&G R Ist eucds. 
Mahon C’l RR ist 5s.. 
Pitts McK & Y lst gué6s. 


Mich Cent 1st consol 7s. 
ot consol 5. 


Registered... 
Bat C & Stur Ist gu g3s. 
NY & Harlem g 3'gs... 





N Y & North Ist g 5s.. 
R W4é& Ocon Istextis.r 
Oswe & R 2d gn g 5s. 


LE& W_ See Erie 


Convert deb certs $1,000 


NY&NE Ist 7s....... 





NYS&W_ See Erie 


Norf & West gen g 6s.. 


Registered............. 
CC&T Ist gu g5s...... 


North Illinois See Chi& N 


North Ohio See L Erie & wy 


Northern Pacific— 


Registered 


EOS stecccotenesce 
1st consol gold 4s. 
Wash Cent Ist g 4s. 





Nor Pac Ter Co 1st 66271933, 


Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor & Mont yao FS 
OS SeeCCC&S 


Genera! gold 58.......... 


ae & Cal See So Pac Co 
jre Ry & Nav See Un Pao 


Ore RR& Nav SeeUn Paco 
Ore Short Line See Un Pac 


Guar 3 8 soa want reg. 
C8t L& P Ist con g 5s. 


Registered............. 93 
Cl & P gen gug4sserA.’42 
eries B 9 
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Series D 4s guar.. 
Series E 3% yi ¢.-- 

ro Ftw - C ist 7s... 
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Coal and Iron 
Col Fuel Co gen gold 6s...1 
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Gr Riv Coal & C1 wg Cs. 
Jett & Gace I let g 5s. 


go 
Pleas Val Coal lst gsf 5s. 
Roch & PitC ¢ ‘por 5s. 
Sun Ck Coal lst ge f 6s... 
Tenn Coal T Div ist 5 Gs. a 
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Cah C M Co 1st gu 68. 
De BarC& li Co gu g ge 9 
WhLE& PCCo tg 58. 
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N Y & Greenw Lake See Erie} 
NY&Har SeeNY Cc & Hud 
1 ¥YlLack& W SeDL&W 


NY&NE SeeNY NE H&H 
NYNH& Har Ist ron ee 1903) J-D 


Small certs $100. ........... | 
Housatonic R con g 5s..1937 M-N 
NH & a con £ 58..1918|M-N 


| eee 1905 

NY & North SeeNYC&H 

N YO & W ref Ist g 4s..g1992} 

Regis $5,000 only...... g1992 
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NY&RB ~ Long Island 


N ¥ Tex &M_ See So Pac Co 
Nor & South Ist g5s...... 1941 ap 
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Prior lien ry @ larg és. Hel Q-J 
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96 
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z. oe xo May 10 es Z ay % Last Sale ||| January 1 WEEK ENDING MayiO /|£& May % aS 
Bid Ask| Low No|\Low High||Southern Pac Co—( Continued Bia As h 
BR at real ent € 48. 1923|/M-N| «..c0e o0----/108 Mayr ses+l|-eeeeeceeee-]] Gal Har & S A lst g6s..1910/F-Aj*111 113 mp “ite 
ling 6 0-1 8051Q-M| saseee CII ac] MN Pas ist g 6ar721 031 ek 108 9 oa {9 ft 
eure 706 ---07 919) ts Lebete pccces vescee | “GR VG&N lsteug be. 4|M-N of 109 
“n gx 5 aalebe ce+||--seeeceeeee]] Hous E & WT lst g 58.1933\M-N 
1d 48... ceseee-LO43|M-N[*114  ceceee]. wees 000000 is ge ¢, Se redeeme le..1933/M-N 
aan ome ora site 
& ee ateg. 36lF-A Gen gold 4s A-0 
RRR&B e ist gu see oailt.d ir3 ii Morgan's La & T A- 
See -0 
pig eee aaa Soccer es 
4s. - seeeee coeeee ex 
UN J Be atl ee L & Nash me. ot Cal 198, mu a 6 4. J -_ 5 
co uarante ‘0 a Jan’01 
 Pet'vn Lot g 60. 10211-F| oonoee-----[189%9 an ‘01|..../133%4 185%9]} Ore & Cal ape #6:1997|7-3 107% Mar o1| 
ene ee -N] ecseee oo0e--/10] OO} onel]. a nnne seen ne ass 18 g ° 852 
i 74 PM g68.1920|A-O] ...00...--.- 127 Feb’01)...-/126 127 So P of Ar gu 1st g 6s ¢1909-10| 3-3 |*1 111 Apr'0i 
Jet consol gold 5s...... 1939/M-N|*-.000-114%/112 112 | 4/108 114% 8 P of Cal lst g 6s..... 05) A-O}* 105% 108 |111%3Jan ‘01 
Pt Huron Biv 1st g 5s. 1ae A-O 11249 Apr’01}....//109 1154 1st g 6s series B..... 905|A-O}* 106% ...... 10653 Apr’01 
Sag Tus & H 1st gn 48. 1931 B-Al coccce coceee|- cones se oee = 1st g 6s series C & D.1906|/A-O 210818 --2e0- 110% Nbv'00 
Pine Creek re 8...1932| J -D 137 Nov’97 1st g 6sseries E& F.1912/A-O/*117  ......|....-- ....-2.. 
Pitts Cin & or5ee Penn “Oo F 1st gold 68........... 12/A-O} ...... 120 Feb’01 
Fite clev Tol 18 g 63..1922/A-O] .-cece eoeee-/107 43 OCt '98}.---||....00 eeeeee 1st con guar g 5s....1937|/M-N|*106% 107 Nov’00)..--I]....<+ « 
Pitts Ft W & Ch See Penn Co j Stamped ..... 1905-1937|M-N|* 106 107 107 06431 
Pitts June ist goud 6s Biesce 1922] J-J] ---.0eeeee-/121 NOv'98}----||. 0000 eeeee-]] SPacot N Mex ist g 68..1911|J-J| ...... 110 Apr’0l}-- -++-//110 110 
Pitts & L Erie 2d g 5s.. A19D2ZBIA-O]* 12] ccocce|scocce cocccces|*ees|lcccce covcce]i § P Coast 1s g4s....1937|5-J| .... ok mt a a 
Pitts McKees & Y ‘SeeN ¥ Cen = Tex & N O Ist 7s........ 05|F-Al ......-2-<..|110. “Ap r’Oi|.---//110 110% 
Pitts P & F 1st gold 5s...1916)J-J|* 90 ......] 90 J’ne’99}.---|!...-.. -..-0 Sabine Div lst g6s....1912/M-S|*108 ...... 106% Nbv'97 a pee err a 
Pitts Sh & LE ist g 5s.. 1940 A-O WAST seduce iam Mart -++-[/11833 118 a Con Gold 58...........-1943/J-J] 107% Sale |107% 108%4)121)/ 103% i064 
1 gold 58......-- Bl T- db] ----00 ceeeee Db lo eellecewee sanese jouthern— 
pits @ Wee ‘ist ¢ 48 bowed 1917|J-J|*100%9 °72°2]100%9 A pr’o]|- Ist con gold 68......-----1994)J-4] 116%Sale |115% 117%) 96/111% 118 
JPM4& Co certfs........-... *100%9...... bs tg ad 01)... ( NOE OES Jonas a'seses~- 9941 T-b] . 2.200 cooces 108 Aug’00}----||...... .---2e 
Pitts Y & Ash “Tat oon 58.1927|M-N/*118'2...... 121%9Mar’01)....//121) 121% Mem Div 1st g 4-49-58. 1996 J-J3|*110 ......)109 Apr’0l 109 —s 
eading Co gen g 48..... 1997|J-J| 94%2Sale | 93% 96 |406/ 9219 96% Registered 996|J-J| ..... PS Sea SFR Sea 
Re sored Re SE: 1997] J-J | -cccee .oo002] 92 * apr’0l s+0+]| 92 Ala Cen R lst g 918)J-4 ©2106 - occu 120° Maroil-...||i20° 120° 
Rensselaer & Sar SeeD& H Atl & Danv ists ae 948|J-J| ...... 95 | 94.9 943,/ 25) 93% O5% 
Ben en eco wouthern Gol & Greenv fe 10 Ole id085 -2]i30" Mari ha 119%; 130° 
ec. Jee So T Vv oJ" LSUB . woos ar’ sees 
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ESE O] S-d] esecee eoeee-| 93% Mar’O1}..--// 9249 93%]/ Knox & Ohio 1st g 68...1925|J-J| ........-.-./129 Apr’01}-.-- H24%1 29 
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ste 937| J-D/* eosee-/106 106 | 5/106 106 istered............. 947|5-J 
A-O “10? 074g Apr’01)-.---|/10749110 ition convert 4s...... 911|M-N) 5 tg 12897 
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ogebes el’ ay’O1}..../) 7 
As (Cent Pac coll) . %1949|5-D] “92% sale | 89 937@/807|| 83 95% eel Di Div lat Fite 68..1928 --|L14% Mar'0]}. eaieee 116 
AGN Wlstavc a MEOME otdbes cbeten 85 Nov’99)....||...........- Exten & Imp 1930 «| L08 Sep OO), .. i. nore eassce 
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Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 


DAILY, WEEKLY AND YEARLY 





Week ending 


Stocks 





Ma pg 


Shares Par value 


Railroad &e 
Bonds 


US 
Bonds 





Saturday 
Montag’ ahegouaeel 
Wolnesday 7. 





46 


tii 529 
175 


5 
95 


218 





Thursday........ 
Friday .... .....- 








081,765 
88 ” 


$96,092,900, 
450,000) 
201,094,000} 


185,096,000! 


$2,449,000 
3,648,000 
5,354,500 
4,839,000 
7,702,000 
6,321,500 





$16,000 
20,000 








12,715,704 


$1,246,538,900) $30,314,000! 


$17,000 





$73,500 











Week ending May 10 


January 1 to May 10 





1901 


1900 1901 


1900 





Bank qhares, pat 
BONDS 

Sovernaaas bonds 

State bonds 

BR. and mis. bonds 


ee 


$73,500 
80,314,000 


0 $259, 066, 700, 


10,424,500 


2,734,890) 142,307,099 


97 

$1, 6. 670, 
039,900 

500, 362;600) 


$159,540 


53,227,537 
$13,846, 239,550 $5,117,858,062 
$115,975 $50,750 


210,760 
et T28'900 
231,399, i00 








Total bonds.... 


$30,404,500 





$10,637,540 





$503,444,170' $236,738,360 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 


EXCHANGES 





Phtladelphta 





Unlisted 
shares 


Listed 
shares 








Ri anand 


31,539 


39, 920, 8,065 
99, »714 


7,200 
23/938 


854) 15,121 


98,3 
235,900 








Total.......|351,986] 1 





64,229 


453,660 541,318) 


59,781) 


$896,470 





Outside Securities 


For Weekly Review of Outstde Market See 7th Page Preceding. 





Street Railways 
NEW YORE CITY 
Bleeck St & Ful F stock. 


Cen Pk N & E Riv stock. 
Consol 78 
t’p’r & 10th St stock 
1 Ave ss ¢ — 


Scri F-A 


: : A 
28th & 29th Sts lst 58 96 
Twent tien St stock... 
Deb 5s 1906 
Union By lst 58 1942 F-A 


Westchest 1st 681943J-J/ 105 


BEOOKLYN 
Atlan Ave 5s 1909..4 


k Ex 
WE be 1933. BO 100 


Brooklyn ym stock 
Con 5s See Stock Exch 
Bkin Crosstn 58 1908.J3-J 
Bkn Hgts lst 5s 1941 A-O 
BkinQCo& Sub See ~ 
Tran Sees 


Bxklyn Kap 
Coney Island & Brook] — 14 


ist 5s 1903 
5s paps indbt 1903..3-J 
BrkC &N 58 1939; IJ 

Gr rots New 1st 5s’06 F-A 
Gr’ pt &Lorimer St lst 6s 
Kings Co. Elevated— 

lst 4s 1949 See Stock 
Nassau Elec pref 

7. 1944 

let 4s 1951 JJ 
NewWb’g& F) letex 44ys) 4 
Steinway lst 6s 1922.J-J 


OTHER CITIES 


Buffalo Street Ry— 
1st consol 581 St..2-4 
Deb 


Chicago C. 
Cleveland 
Cleve Cit 





DEB 
1st void 58 1983... Dj) 1 
5s 1914 


105 
2115 


21179) 
107 {1 





Street Railways 
Indianapolis St Ry See 
J C Hob & Paterson 

4s g Nov 1 1949.. 


Deb 
Louisy St Ry 58 1930J&J3 
Common 
Preferred 
ine Bos 1st 58’24.J-D 
inneap St Ry 58 See Stk 
New Or — City dee: 
Preferr 
North Chics 
1st ~ 2 


8 1933 J-D 

So Side El (Chic) stock.. 
Union ra Rap Tr 5s 1946) 
ion — (Chic) com... 


Gen 48 1934 JI-J 
Unit Tr & Elec (Prov) stk 
West Chicago St 

Con g 5s 1936 


Gas Securities 
NEW YORK 
Cent Union Gas 1st 5s... 
Con Gas (N Y)stock N Y 
Equit Gas con 58 1932 See 
Mutual Gas 


Consol 5s 1945 
Nor Un 1st 58 1927. ii. x 
Standard Gas common.. 
Preferred ..... 
let 5s 1930. 


Baltimore Consolidat mr 

Bay State Gas 

Boston U nited Gas bids 

Buffalo City Gas stock.. 
lst 58 ma 


Chicago G Y 
Cincinnati Gas & 7 ee 
Col Gas L & Heat com.. 





9 JJ 
pod See “Gas (Pitts).....50) 


aw eeeeweweree 


petrolt Gas KeeN ¥ stk 
Essex & Hudson Gas.... 


M-N/é 
Lake St (Chic) Elev stock 
b 5s 192. J 


21081 
stock 


Stk E 
312 (314 


108%, 
Stock 
Exch 


sts 





let saoeee Gestion 6 








109% 
Exc 
list 


Gas Securities 
Kansas City Gas 
5s 1922 


"+; i a 1914 
Newark Consol Gas. — 
58 1948 


Ohio & Ind Con Nat & Ill 

lst 6s 1926 J-D 
People’s Gas & Coke N Y 
Philadelphia Co See Phi 
Providence Gas 5 
oo h (Mo).. 


St Paul Gas stock 
General 5s 1944...M-S 
Syracuse Gas stock. 
lst 5s 1946 
Western Gas (Milw 
5s See N Y Stock Exch 


Telegr & Telephone 
Bell Teleph of Buffalo... 
Central & South Amer... 
Ches & Poto Teleph stk.. 

5s 1909-29 a5 
Commer Union Tel (NY) 
Empire & Bay State Tel. 


siednen, River Telephone 
International Ocean 
Mexican Telephone See 
New Eng Telephone See 
Northwestern ee pete 
NY&NI Telephone. . 

5s 1920 


Providence T clephiii. 50 
Southern & Atlantic 
Tel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Light Co.. 


Edison El I11Co Brk N Y 

Edison Ore Milling Co... 

Electro-Pneum’ic Tranl0 

Fort oa A ne Elec Co 68.. 
Seri 

General fiectric Co NY 
Do pref See Boston list 

Hartford (Ct) Elec Lt Co 

Narragan (Prov) El Co 50 

New York & Queens Elec 
Light & Power Co 
Preterred 

Rho Is! Elec Protec Co.. 

Storey General Electric. 

United Electric of N J... 
4s 1929 

Unit Elec Lt & PowCo... 


Ferry Companies 
Brooklyn Ferry stock... 
NY & B Ist 68 1911.3-3 
Con 58 1948 See Stock 
a Ferry 5s.. 
NY&E r — stock. . 
mn 5s 19 M.- 


New York & New = 
lst 5s 19 
10th & 2: a Sis or 
lst mort 58 1919...J-D 
Union Ferry stock 
let 58 192 


Railroad 
Chic Peo & St Louis 
Prior lien eA 19830. 
Con mtg ¢ 5s 1930. rh 


Denver & Southwestern. 
a 
58 1929 J-D) 
Ft Worthé Rio Grande.. 
Pitts Bess & L E : 
Preferred 


a 


Industrial — en 
Aberdeen Co 

Acker Merra v3 Condit) 

68 1903 

Amalg Copper See Stock 
Am Agric Chem See B 
Amer Bank Note Co...50 
Am Bicycle See N ¥Stk 
American Can com 


Amer en yhophone... 10 
Prefer 
Amer Hy ide & Leather... 
| eS eras 
6s See Stock Exch list 
Amer Press Assoc’n.100 
American Screw 00 
Amer Shipbuilding. ..100 
Preferred 100 
Am Soda Foun com..100 
1st preferred 
2d preferred 
American Surety. 

Amer Strawboard... “i00 
Bonds 68 F-A 
Am Typefo’rs stock..100) 
Amer Woolen See Stock 
Amer Writing Paper 

Preterred 


58 
Anthracite Coal 
Barney & Sm Car 
Preferred 
Bliss C ameeny com 
Preferre 5 
Bond & Mort Guar...100) 
Brivh ca Copper 5 
Brownlow M&M Co 
Celluloid Co 











Cent Fireworks com.100 


J-Di2 
New Eng Gas & C Bee B 


Erie Teleg & Telep See Bios 
Franklin .... . 


Eddy Electric Mfg Co.25/t 
Edison ELICoNY NY|S 


es 
Industrial and Meee 
Cent Fireworks pret 
Ches @ O denis Ore aye I éety 


onessiaa "cH 8) Mfg Co 


Coal 

1st g 5s 1917 
Semeeeaend Air Co 

‘onso ar Heat 
Consol Firew’ks 4 ig 
“ Saarres 100 

on ec Lt & Equi 
Consol Rubber Tire y 

Preferred 


P&F 
’ Sh ps) Bia 
= ~' — Bee iit 
mond Matec 
— Co ag Ameri: in one . 


Electric Boat 
Preferr 


PF ad Weel. ci... a 
Preferred 


Internat Pow Co pref 

Internat’] Pump See 

Internat’l Silver See 
Bon 





“Hob Fy 1st 5s 1946 M-N 
J-Djé 


O}t 
Seaboard Air Line See oI 








y Lenston Monotype... 


4 Md. ee 


| Stendard Oil of NJ 


Lawyers’ Surety 
Lawyers’ Title Ins... 
a son 


Moa 6 





ref| 
— 


Mex Nat Construc’n 
Monongahela River 


National ae 
Preferr 


Nat’l Gramophone... 
National Saw pref.. 
National Salt 


N Y Loan & 
N Y Biscuit 6s 
New Jer Zinc & Iron 100 
N Y El Veh Transp..100 
Nicholson File Co....100 
Ontario Silver... 
Otis Elevator co 
Preferred 
Peck, Stow & Wilcox..25 
Pittsburg Brewing....50|t 
Preferred t 
Peebers Coal....... 
Preferred 
Pitts Plate Glass 
Planters’ Compress See B 
Pratt & Whitn -_— 100) 
Procter & + panes 0... 
Royal Baki kiug P by i pret 
oyal Ba as 5 “ 





el = ‘pret 109 sd 


ere gS Water. “3 i 


:100} . 
ee NY a 
145 


$2] 288e! sap 


aes Bso08 


=< 


Saku 








ubber G 
Russell & Erwi ow 


Preferred 
2d preferred... 


Standard Milling 
penne 


+i 
Stand Undergd Cable 100 
Sloss-Sheffield See Stock! 
Southern Cotton Oil...50}t 
“4 — com... 


Jopper...--- 
Uuees = & Chain 


<oe 


2a prefe 
US Fe Iron Pipe...---- 


100) 
-100) 
106 
pe 


eeneeeeooee 


U 5 E wees aati 
nvelo, aoe 
eferred 





8 Bsteel Corporation 
Va @ Coal Iron Coke. 09 


eo 
S=Ss. 











Worthing Pump pre 





@ Buyer pays accrued interest. 


¢ Price per share. 


50 
Safety Car Heat & Lt 100) 135 
| Simmons Hardw com i” 





Ss 


rorery 
es 
OR 


ase 
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tg agg a PP 
<j “Boston, Philadelphia and Baltimore Stock Exchanges—A Dailv and Yearly Record. 
tum Prices. 
H ig” Share Prices—Not Per Con ; ACTIVE STOCKS. the | Range of Sales in 1901. 
7 Tuesday, |Wednesday| Thursday,| Friday, Indicates unlisted. eek. 
net Mondays | Tay 7. | Mays. | May 9.'| May 10. 4 Shares| Lowest. | Highest 
25 ie ee re Railroad Stock 
59 | 258 959 | 259 959 | 256 258 | a5 956 n& ADI. 4s. os 951 Jan, 3/965 Apr. 15 
, seea 960 | 983 Trg | 178 180 179 179] 175 175 | 176 176 |Boston Elevated, full paid. . iso Jan. 16/180 Mar. 9 
177 180 ait ; 245 247 bro Pe i | eT seeee + Oston & LOWEll...sesesssees “ 41 Jan. Slee Apr. 33 
Mascare M48 |"8S,  iGcig] 105% 108%] 196 107 | 14 196° | 196° 198 [Boston & Maine...“ 193 Jan. +/200 Apr. 24 
108 198 | 198 Or ious 180M 187% ioe] 83 190 |186 193 [Chia Buri. & oman 3/1854 Feb. 14]1903 Apr. 20 
0s 188 sj’ 138,180 1£2 | 160 160 [chlo June. & Un.stock Yas. -100 8/1433 Jan. 21/160" Mar. 11 
1 eeeeee seeene eeseee seeeeersececscece 2 Jan. +|185 Apr. 8 
198 188 Cig 65 66 [Choctaw Oklahoma & Guit. Phila):.:: $0] 14,649] 87 . 
67 67 *58 55% 544g 55% a 2,89 43° ae +} oor aay % 
ig ie 167 Ue? | 147 147. are TOL sseevseusee: “eoatony:::!260 90,85} 182 Jan. 10/148 Apr. 93 
4 3H 3136 31” g3"| Sig 38 nett iest. Gos: ¥.(Boston)....100] 273)| 34° Jan. 20] 39° Mat, 90 
j 83 St 88 88 | 88 89 ee-100] 2,966] 77% Jan. 17 91 Mar. 30 
ith 28 83 5 | coe” be Bait.) \...-50| "203 Sax Jan: It] 4O" May 7 
P 5" 9 seevee soeee | 195 195 Hig.) 22:10] 690 79 Jan. ai|t4a May 3 
eee se N 4 Oe tele seseer] fees verses (Bosto ‘ 7 qalaos i . ty x 7 
$10 90. I 64 76°" 76%| 72 755-16] 60 7a%| 7dig T4KlP ila)... Sol 12,481| 69 May 9] Br” ADE. 39 
: 1516 75% 104 70M) im 23 9056 Bq] 17 90% 185§ 20% Reading Co eeeccoseees cove 5C/148,563 Jam. 233 May 7 
38 °C $44 ¥15-1r] S74 39 S46 S74g) 36 3736) Let preferred....seseocssees “! eens SU) 91,86¥/32 3-16Jan.25 May 1 
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Luvestment and Railroad Jutelligence. 





The following table shows the gross earnings of rate 
can be obtained. The first two columns of figures give t 


RAILROAD EARNINGS. 


columns the earnings for the period from July & to and including such latest week or month. 
Tne returns of the street railways ore brought together ey toch on a subsequent page. 
Notice Change - Our yearly totals now all date from July 1 


STEAM railroad from which regular weekly or mont 
e gross earnings for the latest week cr month, 


ene, 








Latest Gross Earnings 


July 1 to Latest Date 





ROADS Wook 


or Month | 


| Current 
y. 


ear 


Previous 
Year 


Current 


Previous 
“ Year 


Year 


i} 


Week 
or Month 


Current 
Year 


Latest Gross Earnings 


means 
Previous 
Year 





Adirondack.. 
-t Southern. 





Ala & Vicksb’g/Apr 

Vicksb Sh & P./April 
Ann Arbor let wkMay 
Ann Wash & Ral./March .... 
Atch Top & S Fe. March..... 
Atlanta & char.. te pamed 
Atl aaeey & No.|ApriL. 
Atianta & W P Pt. [rebraary 
Au Coast Line...|Warch . 
All Vaid & West. ig wks Apr 
Austin & a |February . 

..|March 
— a ..|December 
té a 

B&O Southw.¢|March.... 
Bangor & Aroost|/March.... 
Bath & Hammon) February . 
Bellefonte Cent’) March 
Bridget & Saco R. lPebruary . 
Brunsw & West’n| M 
Buff Roch & «i tsjist weMay 
Buffalo & Sasq...| Warch..... 
Burl C Rap & No|April.. 
Canadian Pacific} ithwk Apr 


Cent’lof N Jersey March 
Central Pacitic. -|February - 
Cent’] Pa & West/March.... 
Charleston & Sav|March 
Chattan South’n.|3d wk Apr. 
p & Ohio...|4thwk Apr 
Chic & Alton Ry .|March 





Ch‘e Burl & Quiu/Mareh. .. |: 


Chic & E [Dllinois.. 4thwk Apr! 


Chic Milw & St P4thwk Apr/1 013, et 


Chic & North Wn) March 
Chic Peo & St L..|april. Seiad 
Chic RI & Pac...|/March 
Chic St P M &0-_|“ar h.... 
Chic Term Tr RR} l4thwk Apr 
Chec Ok) & Gulf./4thwk Apr 
Cin N O &T Pac.i3d wk Apr. 
= Portsm & Vs\April... 
C1 Cin Ch& 8tL. \4tuwk Apr 
Peoria & East’: 4thwk Apr 
Ciev Lor & Whee)|41hwk Apr 
Colorado & Sou: h!March 


Denver & Rio Gri4thwk Apr 

Deny & Southw.\February 

Det & Mackinac |March.. 

Du) & Iron Range February . 

Du So Sh & Atl. 4thwk Apr 

E st L & Carond \April...... 
Jo) & East. 'March 

|Mare 


b. 
Evansy & Indian 4thwk Apr 
Evanev & T a - 4thwk Apr 
a. 


ae es Fla. “|apri.. a 
Gila ValG 4 N. January . 


4thwk reed 
iru lapel. nn 





J es 
Warch..,.. 
March 
-. etbowk Apr 











RS 
18,198 
48,208 
87,341 


146,364 


3) 45,253 


| 





¢ 
1 56,474 
1,770,460 
734,784 


1,545,766 
713,068 
609,348 

H 1,445,835 

56, ‘077 


SY 
149,657 
1,846,939 
808,309 
1,634,247 
789 ,329 
770. 400 


= 
15,887) 
37 696) 
89,6 279} 


122,119) 
43,178) 





72% 3,909, 106/40, 145, 164) eet 826 
4 


1,740,349 | 
$49,314 
489,804) 
543,969 | 


218,941! 1,957,289! 
396.163} 
519,770) 

5,809,973] 5 
188,959 
189,242 

79,485 

135,133,434 

1,081,714 

31,388 
30,762 
27,369 
515,971 

| 4, 897,397 


32,568 
ey! oper 


116; 819 


1 0,966) 


3,741,762 31,672 038 


890,862 
31,864 
33; 420 
27 ,456 

56 





594, 
4,233, 192 
25,433,813 || 
5,277, "881 
538,033 | 


2,634,700 
18, 104 | 


48,631 

11,143,823] 
il, 169.7 15,12 93 
2. 089) SI 
86. 652) 574 310) 506,963 | 
1,898 77,446) 74,940 
rth as 12, poy 782/|11,004,463 
0,131) 5,878 ‘653 | 
832 56. 361,336 | 
4,390,928 
| 5,636,070 
3, '397 ,011| 3,450,560 | 








1, 902, 1446 20, 508.7 7§ 96, 


977, 9 5033580" 829 35, 356,829 | 
8,449.0: 0 32,269,132\32,482,602 
106,180) 1, 145, "437 1 254,959 
Ws "455 2223 
959) 8,225, 8,158,289 | 
30; "1611 1,166, 441) 1,012,783 
*55,220) “3 710,520) *2, 200.166 | 
89, 116, 3,996,948) 4,135,756 | 
27,689 324,968 297,801 
7,261 14,641,639 - 980,909 
60,964) 2,041, 043) 1 ,966,776 
65, 169] 1,645,563) 1, "690.2 227 
att 653) 3, cary 693) 3,245 "651 


832,897 
222 1027 


2,885 5,730 
2 143,595 
130,910 

1 432, 497 
8/287 863 930 
304,552 | 
1,213 096 
93,611 
1,242/921 
41 8,985 
1,450, 403 1,295,228 
91,426 1 (006,665) 99 7 077 | 
23,990) 221,608) 209, ‘257 
605, ‘9% 39 21 691,380 21 ,252, 111 


88,74 Zz 
859, 630) 


95S) 
160, 103! 





18,474 
1 wer ems si at 773) 19,988. ies 
231,* 118 


3,02 | 3,04 

123, 00 1 S15 By 1,782,507 | 
2,158,053 24 063; OTA\24.77 B57 | 
89,599) 3, ‘Bb, aoe 3,667 772 
296,159) 2,923,622 
1)27,214,709 





2,411,206) 
793 





403 468 
626,019 
7| 8 760,573 
3,310, ‘910 
2,019,034 
62.307 
617 AGZ 
4,827 AUT 
1A33,170 
333,343 
3,081 529 
‘405 "TAA || 


217,149 
91612 | 
526,769 








260,26 
128, To4 
652,613 


151,602 | 


11 7,961 


} |\San Fran &N P.. 


| 


Louisv & Nashv. 
| Macon & Birm.. 
| Manistiqus 
{Mexican Gentraila 
Mexican intern’)}/) 
|{ Mexican Nat’l.. 
Mexican North‘'n 
| Mexican South’n 
bars & StL. 
MStP&S8S StM. 
|Mo Kan & Texas 
|Mo Pac & Iron Mt 
— Branch 


Mot Jack & KC. 
|| Mobile & Ohio.. 
Mont & Mex Gul! 
|Nash Ch &8t L.. 
| Nevada Central.. 
N YC & Hud Riv 
iN Y Ont & West. 
N Y Susq & West}! 
| Norfolk & West’: 

| Northern Centra) 


| North’n Pacific.aja 


hi 
| Pacific Coast Co. 
Pacific Mail 
Peuns pi nen Bk 
Penn & Northw’p 
| Pere Marquette... 
|Phila & Erie 
| Phila Wilm & B.. 
| Pitts Bess & LE 
| Pittsb CC & St LI 
Pittsb & West'’n 
Pittsb Cl & Tol 
|| Pittsb Pa & F.. 
Total system... 
Plant System— 
Ala Midiand.. 
Bruns & W’n... 
| Chas & Sav..... 
Sav Fla & W.. 
Sil8 Oc & G.... 
Reading Cu— 
Phil & Read.... 
Coal & IrCo.... 
Tot both Co’s. 
Rich Fr’ksb & P . 
Rio Grande Jct.. 
Rio Grande 80... 
| Rio Gr’de West .. 
St Jos &Gri 





8 

[st L & San Fran - 
/8t L Southwest 
StL Van&TH.. 
San Ant& A P.. 


|S Fe Pres & Ph.. 
\Sav Fla & West.. 
Seaboard Air L.. 
| Sher Shrev & So. 
| Sil SprsO&G. 
iSo C & Ga Ext. 
\So Haven & Fast. 
Southern Ind . 
So Miss & Ark... 
80 Pacific Co b. 
Cent Pacific... 
| Ga! Har &§8§ 
Louis’a West... 
I Morgan’s L & T 
| NYT & Mex. 
Tex & NOri.... 
80 Pac of Cal . 
|| 80 Pac of Ariz. 
|| Bo PacotNM. 
Southern Railw’y 
8 i ouls Divis’ u 
|Terre H & Ind. 
\"Perre H & Peor.. 
Texas Central . 
|\Texas & Pacitic.. 
\TexBV&NW 
Tol & Ohio Cent. 
Tol P & Weat. 
\Tol Bt L & W 
\Tor Ham & Buff. 
| Union Pae RR. 
| Oreg RR &N 
Oreg 8h Line. 
Wabash 





5 


W Jermy & Bea eM 


W VY Cen & Pitt.. 

| Western of Ala.. 
ii heel & LE..... 
|| Wisconsin Cent.. 


Wrightev & T’n..|M 


Yazoo & Mies V . 
York Southern.. 


rm 4 Apr 


E.|4thwk Mar 


4thwk Apr 
-|March..... 
h 


4thwk Apr 
4thwk Apr 


4thwk Apr 
-|let ew 
April 


4thwk Apr 
4thwk Apr 


--|April...... 


.|February . 
.|February . 


‘one Apr’ 


.Athwk apr 
April. 
(| Maroh.....|3,289,620 


athwk Apr 
March.. 

Wk apr 20 
1d wk Apr. 
4thwk Apr 
4thwk Apr 
4thwk Apr 
ist wkMay 
lst wkMay 
ist wkMay 
red May 4 


March 


February . 
February . 
March.... 
March..... 
4thwk Apr 
February . 
March 


— wah tees 
ebruary . 
February 
February . 


Mare 


March..... 
March..... 


‘|Mareh... 
February ° 
February . 


April....... 
A 
February . 


.|March 


.|March 


March.. 
March.... 


February . 
February . 
February . 
he stay 
February . 
February . 
February . 
4towk apr 
4thwk Apr 


Pp 
.|4thwk Apr 


lst t wkMay 
4thwk Apr 


eewne 


lst wkMay| 
arch..... 
March. 
Februa 

let wk ay 
let wkMay 
arch.... 
April....... 
-|December 





! 





2,415,752 
2,043,320)1, 
4,459,072): 


729,580 
7,143 


472/086 
512,201 
198,382 


79,975 
34,035 
11,933 
161,600 


32/838 


309,968 
243,710 
95,523 
77,745 
57,739 
89,000) 
13,678 
364 
714 





$ 
647,541 





09,0 
327, 


ab, 413, 239 
32 
46 42, 991 


Current 
¥, 


hly ret 
and the lant fae 


|... 
Suly 1 to Latest Daty 


24,087, 6 
$7.4 2a 


6,344'943) 
514,207, 
3,503, 





8,903 
3,162)857 111, 


3.734291 
6,243 
468,958 


465, 
5,956,979 S919 


1 224, 701) 


27,170, 36025 5,785 


251, "894 2! 164 26 g5ua7 


7, 014,9: 2\66,4 
393 


« 


179:770 7 


21,115, 








342,256) 
157,013! 


695,010)\28 426,379 


80 
193’ 660) 
8,525) 
50,822) 
21,141) 
34/372 
29,364) 


277,298) 


216,110, 2 
055 





2'20,923,336 1 
321,129,682 
42,053 0018 
347, 29° 


72,538 
522, 


09 
3,228,096 
808,309 


163,185) 


2,81 
1. 503,320, 


9, 59D », 750) 
110,100 
2,116, 743) 
968,954 





| 
3,128,713 /32,842; 


8 
EY 


seuss 3 





f Dovene nesstte on ffnes Aincotiy 


pee dy RE & abet ple 
on 


is pivesion £ from ou Le lin 
vision ere included in 


rated exat of Pittebur, 
western, Obio Valle 


* Figures for Apr fl are for the railroad only. 


Lai a Ceiesge and Texas for b 
5 Includes the Houston & Texas Central a 


eee a 


t 


Mexican careeaer 
+ 


dincludes 8t. Paul & Duluth from July 1, 


A) 
co 
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59,366, 


338 
515,476 
g; 422.916 


a Benicn 
=< 


25 
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ye ror 
BSE 


Be 


bis 


ceneeeee 
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subsidiary lines 
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Totals for Fiscal Year. 


e statement on the preceding page we show 
pocket of all roads for the Hod 
the gree a beginning of the fiscal year of the great 


that being now t 


‘ority of the roads. 
stil pk their own fiscal years. 
brought together in the following. 
oo 
































from July 1, 


There are, however. some roads that 
These with their dates are 



































Latest Gross Earnings, 
ROADS. ns Ourrent | Previous 
ear. Year. 
Le) ee 
§ 8 
lotte Air Line./Apr. 1 to Feb. 28) 2,470,627) 2,259,543 
Atlanta & “Gedar Rep. & No |Jan. 1 to Apr. 30| 1,548,645) 1,471,932 
Central of New Jersey..------ Jan. 1 to Mar. 31/ 3,933,604) 3,537,197 
Thicago & North-Western....|J1me 1 to Mar. 31 35,957,304 |36,117, 
Ghicazo Rock Island & Pac..|Apr. 1 to Mar. 81/26,066,075/ 23,352,045 
one Bt. P. Minn. & Omaha..|Jan. 1 to Mar. 31| 2,884,727| 2.265,33% 
taw Oklahoma & Gulf../Nov. 1 to Apr. 30) 2,387,794) 1,500,564 
Cumberland Valley.....------|Jan. 1 to Mar. 3] 7,378; 219,511 
Denver & South yer catic\gam. 1t0 Apr, 30| 726°640| 971/988 
Sho. tlantic/Jan. pr. A 
Peet Louis & Carondelet. Jan. to Apr. 90/ 53,81 52,839 
Ft. Worth & Denver City.... Jan. 1 to Mar. 31 520,351 357,464 
Gila Valley Globe & North’n Jan. 1 to Jan. 31 29, i 
International & Gt. North’n |Jan. 1 to May 7 1,580,906) 1,342,451 
Valley RR. |Dec. 1 to Mar. 31| 8,875,914) 7,957,247 
--|Deoc. 1 to Mar. 31) 7,254,208) 5,976,533 
..-|Jan. 1 to Apr. 30 84.0 35,872 
an. 1 to ne. 30| 5,818,102) 5,874,207 
san | 19 Moe a0] aeSghag nase es 
an. pr. , 5 
gem tes Ave. 30) Napeace) 1457 700 
pr. pr. B 2' 
Jan. 1to May 7/11,190,356| 9,621,608 
Jan. 1to May 7 410,702 405,593 
Total........--+- «sees. --- |Jan. 1to May _7/11,601.058|10 027,201 
Monterey & Mexican Gulf....\Jan. 1 to Feb. 28 220,710 17,838 
Roe ccc. (Jam, 1 t0 Apr. 30| 408928) \’398°700 
Ohio River.. an. 1 to Apr. 
pene Hay 148 Max silarrirsess ssposes 
1 an. ar. . f 592, 
lv Jan. 1 to Mar. 31| 7178142) 1767 
re Marduete Jan. 1 to Apr. 80) 2,708,597| 2,490,134 
Philadelphia & Erie.......... |\Jan, 1 to Feb. 28 42,237 18,819 
Phila Wim'g’n & Baltimore.|Nov. 1 to Mar. 31| 4,647,825) 4,424,025 
Pitts. Bessemer & Lake Erie |Jan. 1 to Mar. 3 76, 322,003 
Pitts. Cincin. Chic. & St. L...|Jan. 1 to Mar. 31} 4,848,397| 4,809,976 
Pitts. Charters & You’gh'y...|Jan. 1 to Deo. 31 193,917 187,928 
Rio Grande Junction..... =| . 1 to Feb. 28 117,775; 107,856 
8t. L. Vandalia & Terre H....|Noy. 1 to Apr. 80/ 968,160) 937,833 
South Haven & Eastern .... \Jan. 1 to Mar. 31 9,530 7,67 
South. Missouri & Arkansas..'\Jan. 1 to Mar. 31 48,398 37,287 
Terre Haute & Indianapolis.. Nov. 1to Apr. 30! 770,491 805,281 
Terre Haute & reoria.........Nov. 1 to Apr. 30 270,207 235,250 
Texas & Pacific............... \Jan. 1 to Apr. 30! 3,893,602| 2,782,026 
West Jersey & Seashore...... Jan. 1 to Mar. 31) 610,564 560,564 








} 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the fourth week of April and 


shows 15°75 per cent increase in the 


aggregate over the 

















































































same week last year. 
4th week of April, 1901. 1900, Increase. 
x 
Alabama Gt, Southern. 48,208 87,698 1051 2 
Ann Arbor........-..... 8,855; 41/242! 7,813 
BuffaloRooh. & Pittsb’g.| 152,695, 188/337, 14/338 
Oanadian Pacific........./ 776, 2000 104°000 
Central of essen | 125,583] 118/377 7,206 
Chesapeake & Ohio... 381,441] 337:548| 43/893 
& East, Illino 107,977 3,607, 14,370 
Onic, Great Western. ... 73,047| 181,627| 41,420 
Ohi.Indian’lis & Louisy| 110,527| 106,150 4:37 
Ohteago Milw. & 8t. Pan | 1,013,885| 977,950| 35.935) 1...7° 
on a bi al on sbi’are 30,161 7,043 sobwind 
Gey. Oin. Ohio, & iL | 425'958| aiviaés| “sioas| iTt7 
Peoria & Eastern...... 63,062 60,964 2,09 oe 
Oley, Lorain & Wheel’g.. 44,7 
Oe 785 65,169]... 20,333 
Denver’ RioGrande..| 276'700| 2a4'sao yt veer 
Duintn £0, Shore & At. 56,887} 57,440|  .../...| 558 
Bvansv. & Terre Haute, Bare 85'd01 1 tg 280 
Ft, Worth & Rio Grande 6,028 15,423} ~~ 603) ....... 
ne a eitern 694,599} 605,939 88,660 osnitegs 
Valley........... 
inemta ae Noriieri:'| 22-248]  gh758 “iiaso 
TOWA UeNtrAl ewe .euee| 45,113/ 577424]... 
Kanawha & Michigan... 13.986 16,414 
= Oity Ft. 8, &Mem. 166,796 112,917, 53,879 
Louisville Hend. & 8t.L.|  17°349 rit 3'097 ; 
Louisville & Nashvilie..| 729'58u| 647'541| _82'039 ; 
Mexican Oentral.........| 472'086| 458'670| 13'4i¢ ' 
Mexican National 198,382| 206,581 are) §.199 
Minneapolis & St. Louis. 5.126] _61,772| 23,854 : 
Minn. 8t, P.&8.8te.M.| 125:613| 136° aso | 10,088 
Mo. Kansas & Texas....| 383/061 BK TH 130,276 rm 
Pacific & Iron Mt... | 926/000; 699/00 227,000; <..... 
we 39,000 80; ee Rene 
Norton on & K. 01 2,555 1,727 B28) ceneeene 
Per Boat] Meee sgt 
Rio Gracie 92,830 eee) teeoeals 
RioGranae 11,933} | 11,353 580 
, 138,300 23,300 
teas & Ban Fran. -- '497| 184,481| 56,016 
seaanle estern | 181,665| 124.328 67,337 
Pres. & Phosnix, 4 
Seaboard nei 23,291 20,804 2,487 
vane. isc-ss| 258,785/ 209,298] 44,487 
Boerne ABOVE. ’ 32,057 7,653} 24,404 
ny Divas" | 813,436) 695,010| 118,426 
Teas Cee eauied 485 44,472 6.01 édshvnits 
in & wrote eee ah 8,874 4, Bl. cations 
+ Cate Soateaic” 83,258 193,660 89,598 wosecee: 














Ath week of April. 1901. 1900. Inerease. | Decrease 
ae $ 
T ledo Peoria & West’n.., 26,334, 21,141 193) 
Tol, Bt, L. & Weat........| iz i84) 434-372 $002) jaeutna 
pee tah rene ta 817) 2,366) 41,453) 9 2.22... 
Ohare Cease Erie.}! 63,951 63.627 We ae 
Wisconsin Central...... 123,500) 129,485) ....... | 5,985 





Total (61 roads) ..... 11,670,021 |10,082,119| 1,671,601. 83.699 
Net increase (15:75 p.c | susan 1,587,902, 





Net Earnings Monthly to Latest Dates.—The table follow- 
tng shows the gross and net earnings of STzaM railroads 
reported thisweek. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of April 20, 1901. 
The next will appear in the issue of May 18, 1901. 


-—— Gross Earni —— ——Net Earnings. 
Previous Previous 


Ourrent Ourrent 
Year. Year. Year. Year. 
Roads. & z 3 

Aanap. Wash. & Bal. Mar. 5.895 6,274 2,073 1,833 

July 1 to Mar. $1.... 46,233 56,077 12,885 18,790 
Anp Arbor.b...... Mar. 142,654 144,203 32,527 42,897 

July 1 to Mar. 31.... 1,316,068 1,292,369 344,633 361,209 
Atlantic Coast L.a Mar. 782,914 729,710 346,183 283,580 

July 1 to Mar. 31 .. 5,809,978 5,543,969 2,291,243 2,229,399 
Baltimore & Annapolis 

short Line.......:. Mar. 7,629 . 8,493 2,503 2,610 

Bangor& Arooat’k. Mar. 137,786 112,054 53,855 45,456 

July Mar. $1 ... 1,081,714 890,862 410,839 343,452 
Boston & Albany b— : 

Jan. 1 to Mar. 31.... 2,356.999 2,210,195 544,905 524,134 

July 1to Mar. 31.... 7,430,469 7,484,175 2,665,755 2,691,858 
4uri.Ced. R.& No.a.Mar. 886,452 428,269 112,941 159,908 

Jan. 1 to Mar. 31.... 1,200,472 1,139,920 395,114 %72,779 
Chic. Ter. Transf..b.Mar. 112,885 100,634 53,942 56,230 

July 1 to Mar. 31.... 1,016,268 912,950 501,250 542,558 
Ohoctaw Okl.@ G.b Mar. 395,680 282,984 120,154 96,915 

Nov. 1 to Mar. 31.... 2,028,412 1,312,416 838,881 440,501 
Oornw’ll & Leban’n. Mar. 23,455 25,774 12,045 7,549 

July 1 to Mar. 31.... 190,281 222,027 82,537 102,686 
Oel. Lack. & Western b— 

Jan. 1 to Mar. 31.... 1,964,117 1,441,934  885;687 576,084 

Syr. Bing. & N. Y.b— 

Jan. 1 to Mar. 31... 229,710 192,162 117,684 86,162 
Jetroit & Mack’c.a Mar. 77,290 84,134 23,846 26,532 

July 1 to Mar. 31.... 626,080 574,236 190,612 169,504 
tllinoie Centrs!.a...Mar. 3,226,434 2,875,745 1,185,796 910,037 

July 1 to Mar. 31... 27,862,962 24,803,503 8,873,084 8,373,997 
{llinois Southern.a. Mar. Ja SJ. -cenqun oo 

July 1 to Mar. 31.... ne oe ISLE wemenus 
(owa Central.b... Mar. 194,032 200,467 65,085 58,977 

July 1 to Mar. 31.... 1,794,287 1,817,932 342,655 538,450 
€an. CO. Ft.8..© M.a Mar. 567,765 495,470 176,146 185,919 

July 1 to Mar. 31.... 5,056,771 4,395,684 1,846,705 1,427,363 
Karn C Mem. « B.a.Mar. 172,259 145,756 44,261 42.914 

July 1 to Mar. 51.... 1,534,273 1,295,700 495,510 423,339 
Kan. City South...aMar. 420,458 346,586 117,131 46,455 

July 1 to Mar. 31.... 3,488,706 3,081,529 874,293 554,790 
Lake Sh. & Mich. So.b— 

Jan. 1 to Mar. 31.... 6,607,749 6,421,219 2,426,734 2,591,225 
Lehigh & Hudson— 

Jan, 1to Mar. 31.... 102,168 110,785 48,001 59,056 
Mexioan National... Mar. 675,315 725,185 ¢274,240 244,164 

Jan. 1 to Mar. 31.... 1,909,482 1,958,615 c¢760,044 909.110 
Mexican Northern. Mar. 58,856 53,147 23,697 23,818 

July 1 to Mar. 31.... 514,20 468,958 214,548 176,114 
N. Y. Chic. & 8t. L.b— 

Jan. 1 to Mar. 31.... 1,785,527 1,730,039 434,761 373,654 

July 1 to Mar. 31.... 5,495,163 5,487,155 1,335,002 1,262,931 
N. Y.N. H. & Hartfordb— 

Jan. 1 to Mar. 31.... 8,949,837 8,956,236 2,241,886 2,144,694 
Penn. & Northwest Mar. 61,406 54,393 29,357 28,433 

Jan, 1to Mar. 3i..... 178,142 176,747 &7,209 $1,475 
Pere Marquette.a..Mar. 695,215 682,117 143.078 157.197 

Jan. 1 to Mar. 31.... 1,973,953 1,855,941 377,266 $97,790 
Tol. Peoria & West. bApr. 84,173 73,251 15,469 12,837 

July 1 to Apr. 30.... 968,956 904,861 239,964 231,886 


Yazoo & Miss, Val.a,Mar. 506,000 405,180 132,085 122,945 
July 1 to Mar. 31.... 4,901,353 4,318,116 1,944,078 1,835,563 


a Netearnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

¢ Of the balance here given there was charged off for repairs, re- 
placements and general expenses in March $33,743, leaving 
$235,497 applicable to interest on bonds. From January 1 to Mareh 
31 there was charged off for this purpose $114,122, leaving a 
balance of $645,922. These figures are in Mexican ourrercy, and are 
convertible into gold at the current rate of exchange. 


Interest Charges and Surplus.—The following roads, In 
addition to their gross and net —t given in the fore- 








going, also report charges for interes o., with the surplus 
above or deficit below those charges. 
-~—Ini., rentals, ele.—— — Bai. of Nei Barn’s.- 
Ourrent Previews Previous 
Year. Year. Year. Year. 
Roads, 8 3 3 3 

Boston & Albany— 

Jan 1lto Mar. 31.... 226,196 286,918 S2!1.€33 293.793 

July lto Mar, 31.... 891,850 829,877 1,786,423 1,787,080 
Ohoo. Okla. & Gulf. Mar, 51,028 43.885 69,126 33,360 

Nov. lto Mar. 81.... 250,373 194,056 G08,508 246,445 
Del. Lack. & West.— 

Jan. 1 to Mar. $1.... 619,524 607,503 266,163 def.31.419 

Syr. Bing. & N, Y.— 

Jan, Lto Mar, $1.... 41,905 44,905 72,779 41,257 
Kan, O, Ft. 8. @M,. Mar, 129.8294 139,131 46,323 66,789 

July 1 to Mar, 32.... 1,146,043 1,080,183  TO00,762 347,18. 
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-——Int., rentals, etc.— —Bal. of Net Earn’s.— | 
Ou Previous Ourrent wious | 
Year. Year. Year. Year. 
Roads. as * $ $ 
Kan C. Mem. & B..Mar. 16,502 15,291 27,759 27,623 
July 1 to Mar. 51..... 137,642 137,170 357,868 286,169 | 
Lehigh & Hadson— | 
Jan. 1 to Mar. $1.... 33,961 35,225 14,037 23,831 
WN. Y. Chic. & 8t. Louis— 
Jan. 1 to Mar. 31.... 314,296 301,170 ‘*124,973 *73,715 
July 1 to Mar. 31.... 918,484 911,904 ‘433,428 *360,072 
N. Y. N. H. & Hartf -+d— 
Jan. 1 te Mar. 31.... 1,976,759 2,006,994 *309,471 *180,421 
Pere Marquette. . Mar. 120,223 109,434 22,855 47,763 
Jan. 1 to Mar. 81.... 355,333 326,965 21,933 70,825 
Tol. Peo. & West... Apr. 23.4°9 22,274 def.8,900 def. 9,437 
July lto Apr. svu.... 230,964 226,098 9,000 8,7 


* After allowing for other income received. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 


latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 


The arrangement of the 





Latest Gross Earnings. 


| Jan. 1 to Latest Date 





Year. | Year. 


Our’nt | Prev’us | Ourrent | Premou 


Year. Year. 





GRoss | 
EaRNINGS. | Week orMo 
j 


owes 
«see 






evweccenens | SAAICN..... 
sees 





omer 





955,504|930,112 
8 748 


a 1 7t | 
-|428,006)\1 
242,212 


nee 
65,671! 62,009 
58,000, 47,224 
14,137, 13,064 
| 


| 


636 6, 
1,624; 
4,178 


63946 6 
3 


"1274,159/160 992 


9,537 8,139 
240,105| 224,686 
7880 6,568 
112,126) 97,080 
68,434 52,914 


28,942, 27,629) 


*6,568, 
26 309 25,039) 


4,519 4,653) 

.|245,563) 208,239 
14,644) 12.554) 

4817 4,812) 

* j 

5.846 5.807 

396.351 377.588) 
140,870) 127,212 
5,407, 5,554) 

5,756| 5,881 

8,396, 9,01 

3,311 3,038) 

41,653, 30,073 
1:246 1,196. 

3;835, 3°58] 


18,759) 13,037 


7|345,718| 296,602! 


weeerwas| sweseees 


18,642) ........ 


13,181 


| 29,844 
46,122, 


7+ | 23,018 
07,195 
|225.84 
18,868! 17,172 


27,792) 15,133 


110,869 105,197 


157,792 148,009 
494 335 172,715 














3,509) .....00- | 


t 38,348 

| 2.716.648) 2,671,725 
23,599| | 18,819 
179,616) 171,384 
9.320) 9,599 
492.696) 459,559 
26,018| 22,627 
682,228) 634,748 
21,803 18.399 
318,940) 279,814 
788,430) 717,008 
“14,156 ae 
77,581, 72,833 
12,756) 13,187 
693,319 007 
30,178, 25,971 
68,033| 66,647 
27,715, 25,748 
1,113,588) 1,079 568 
410.755| '385,808 
11,493, 11,685 
16,432} 16,300 
23,805| 25,583 
9,745, 8,654 
109,790) 85,690 
3284, 3,663 
11,004| 10,268 
30,086 29,640 
1,029,656 861,097 


Ine. 13 | .722 § Inc 
464,454 477,713) 1,767,677 1,811,444 


| 
‘Se 
160.025) 152,815 
594.966, 536.643 
39.862/ 





142,466, 128,983 
37,576 
5,166 
42,960 
95,792 








54,802 
173,540 


51,227 
113,156 


315,967 


444,117 
549,729 


6,800 


299,047 


416,480 
497,007 





§ These are resulte f: 
* Only 12 cars opera’ 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of April 20, 1901, 


t 


in the issue of May 18, 1901. 


ee petpertins owned. 


o~—Gross 
Ourren 
Year. Year, 
Hoads. % 
Detroit United By..Apr. 205,178 179,729 
Jan. 1 to Apr. 30..... 778430 717,008 


The next will appear 


Barning:,.——~ —-Nei karnwmgs.—— 
4 Previous Ourrent Previou 


| largest in the history 


ANNUAL REPORTS, Bia 


Michigan Central Railroad, 

(Report for the year ending Dec, 31, 1909, ) 
The report says in substance : 
General Resuits —The freight traffic shows an incre, 
‘tons moved one mile of 55,488,453; an increase ingen” 
| of $375,351. The rate per ton per mile shows an increase 
{cents from 0°564 to 0°592, or 0:028, The passenger traff, 
| shows an increase of $289,781 in earnings The gross op rat 
|ing expenses, including taxes, increased $1,295 000) Ne 
/cost of all betterments and additions to the "pro bg 
| excepting $80,000 set aside out of net revenue of 1900 an 
credited to a special fund for the construction of a second 
track between Ypsilanti and Dexter, is included in 
account. During the year $156,000 of 5 per cent Jacks 
Lansing & Saginaw extended consolidated mor age n 
were purchased and canceled by the trustees of the land 


grant fund. 
compiled for the 





The comparative statistics for four years, 
CHRONICLE, are as follows: 
OPERATIONS AND FISCAL RESULTS, 

































1900. 189°. 1898. 1897, 
Miles operated...... 1,635 1,658 1,658 1,658 

Equipment— z 
Locomotives........ 461 461 461 461 
Passenger equipm’t 377 364 364 363 
Freight pens. 14,827 14,747 13,498 13,234 

ations - 
Passengers carried. 3,012,293 2,873,008 2,600,032 
Passenger mileage 177,330,729 165,057,169 144,505,752 stage! 
Rate per pas. perm. 2°194 ots. 2°18! cts. 2-225 ots. 2178 cts 
Fr’ght (tons)moved. 10,367,518 10,212,983 8,682,110 7,627,176 
Fr’ght(tons)mileage +2,006,102 11,950,614 11,665,158 +1,533'6og 
Av.rate p.ton p.mile 0°592 cts. 0564cts. 059708. 0616 ots 

t Three ciphers omitted. 

Earnings — g < 3 
Passenger.....-..... 3,889,756 3,600,025 3,215,796 3,358 159 
Freight....... --- 11,876,037 11,000,685 9,939,553 9,450; 
Mail, express, etc... 964,338 903,852 891,300 8,523 

Total grossearns. 16,730,131 15,504,052 14,046,149 13,697,238 

Operating expenses— 

Maint. of way, ete.. 2,643,617 2,334,395 1,973,066 2,008,818 
Maint.ofequipment 2,406,880 2,161,394 1,518,437 1,440,946 
Transportation..... 7,368,609 6,784,153 6,848,379 6,151,670 
GORGTES .cnescocccses 843,179 297,453 297,992 313,259 
sates oe 467,206 426,691 - 408,099 330,317 

Total oper. exps. 13,229,491 12,004,116 10,545,973 10,249,510 
P.c.0p.exp.to earns. (79°08) (77°43) (75°08) (74°83) 
Net earnings........ 3,500,641 3,499,946 3,500,176 3,447,728 

INCOME ACCOUNT. 
1900. 1899. 1898. 1897, 

Receipts — g 3 6 
Net earnings........ 3,500,641 3,499,946 3,500,176 3,447,728 
Inc. from investm’ts 45,094 44,678 44,678 44,619 

Total income..... 3,545,735 38,544,624 3,544,854 3,492,347 

Disbursements— 

Rentals paid..... Gao 184,310 181,310 184,310 — 184,310 
Interest on debt.... 2,219,90 2,229,975 2,235,625 2,230,714 
Can. Southern share 300,85 300,574 300,667 282,402 
New second track.. 80,000 65, 70,000 

Miscellaneous....... 4,401 10,326 _........ coboalode 
Dividends (4 p. ¢.).. 749,520 749,520 749,520 749,520 

OUR 0 dotitns sweses 3,538,991 3,539,705 3,540,122 8,446,016 
ee 6,744 4,919 4,732 45,401 

BALANCE SHEET DECEMBER 31. 
1900. 1899. 1898. 1897, 

Assets— $ 
Cunstruction accts. 43,215,312 43,255,804 43,253,589 43,239,151 
Investments ........ 63, 670,378 670,378 — 670786 
Fuel and supplies.. 1,497,178 1,093,625 961,898 1,893,220 
Accounts receivable 13,585 921,313 879,373 866, 
Uncoll’d earnings.. 223,993 292,530 497,684 408,086 
DOG. 060 ccnneessesee0 1,658,624 1,499,557 673,618 3941il 

pe assets...... 48,171,696 47,733,707 46,937,035 47,472,634 

TAabilities— 

Capital stock ...... 18,738,000 18,738,000 18,738,000 18,738,000 
Bonds (see SUPP'T). 19,101,000 19,101,000 19,101,000 19,026,000 
Accounts payable.. 2,364,729 1,945,871 1,145,393 1,826,718 
Accrued interest.... 273,609 276,221 446 sone 
= vidends oy oe a 576.700 af tho ad fe ph + 374,7 
ew second track... 1, 5 J,0C wa ee noes 
Income account... 7,239,598 7,232,855 7,227,936 7,226,772 
Total Mabilities.. 48,171,696 47,733,707 46,937,035 47,472,634 


—V. 71, p. 1267. 
New York Chicago & St. Louis Railroad. 
(Report for the year ending Dec. 31, 1900.) 

The report says in part : the 

General Results.—The gross earnings for the year were 
of tha road, there being an increase, 
$103,373. The expenses, including taxes and rental of ter- 
minals, a3 compared with the previous year show & —_ 
of $25,185. The cost of all betterments and additions 
property were charged to expenses. A dividend o ig 
cent on the first preferred and 2 per cent on the seco! “a 
ferred stock was Geclared, p iyable March ist, 1991, from 
net earniogs of the year 1900. 

Equipment Trust.—A contract has been entered into with 
Geo, H. Church, trustee, dated Dec. 31, 1900, uoder wile 
there is to be made a cash payment of $15,400, an oe 
tee is to pay $400,000 towards the purchase price 0 
box cars and 800 gondola cars, which are to be delivers 
during the early part of the year 1901. The compet of 
issue to the trustee twenty 4'¢ per cent prom Deo, 3! 
$20,000 each, payable semi-annually oa Juae 3) 

is 4 miles; 





Year. Year. 
a 
89,023 738,641 
355,631 307,335 


yearly until 1910, 
Improv-ments, Etc,—The length of iron bridges io roa 
of wooden 8 miles, 4,567 feet; increase for the year 
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eS 
peg : decrease for the year in wooden bridges, 
bridges. Me ooden structures 2,003 feet were re- 
ol ge permanent earth embankment. Owing to the 
placet ty of replacing some of the lighter iron bridges with 
bevye moderD structures, designed to carry heavier weighte, 
ay been arranged to provide new steel bridges where such 
- arte is required. For this purpose there was appro- 
pie a out of the earnings of the year, and charged to ex- 
pria $220,000. These bridges wiJl be constructed during 


the coming year. ‘ 
ear 1:27 miles of track were ballasted with 
Daring with cinders and 1°32 with other material; 166,- 
BT cross ties were placed in the track and 5,404 tons of new 
@5 pound steel rails (51 miles) were laid, and the condition 
the track and structures materially improved. The main- 
' ce of way expenses show an increase of $139,704, which 
principally ar pears in the following items: Bridges, $35,988; 
cross-ties, $16,516; steel rails and fastenings, $80,914. 

The work of applying automatic couplers and air brakes to 
the freight car equipment in compliance with the pro- 
visions of the Inter-State Commerce Law has been completed. 
Statistics. The statement of operations, earnings and 


charges has been compiled for the CHRONICLE as follows: 
OPERATIONS AND FISCAL RESULTS. 
1900. 1899. 1898. 1897. 
Miles operated...... 512 512 512 512 
pumas gg STOTEt og SEN TSE on AMUSED 4 161588 
Fans. cnetiod 1 mite. ae to pong 1°60 cts "55 ot 1°60 ots. 


.m. \. 1°55 ots. 
Bae vee} carried... 908 3,816,686 3,313,549 


tonasei? 1asbeabess 1046143789 904102727 

ral m.1210172 2 ¢ 9 

BD may hen per m.. 0°478 ots. O°'468 cts. 0°510 cts. = 
La Ano il 876,977 





























assengels.....----- . 1,130,092 1,104,198 
o..........--- 5,785,206 5,712,492 5,330,676 4,845,568 
Mail, express, eto.... 108,061 102,294 97,778 94,672 

Total earnings... 7,023,359 6,919,985 6,391,420 5,815,217 
‘Trans portation 7 2,636,318 2,864,949 2,969,471 2,359,055 
Beare powsr.------- seo Or «740008 637601 618287 

f way... x 
Geet ot cass 387,698 413,376 303983 316,313 
sapel 121,611 116,168 113,410 120,573 
a 230,486 280,197 225,678 221,603 

Total... ... 5,596,084 5,619,779 5,356,150 4,720,625 
a — aa lb) 5 tS a 

COME. ....06 ° ’ * o ’ 

Titdl «-oeveeeenees 1,454,046 1,311,557 1,041,226 1,091,891 

Interest on bonds... 7, "77,000 777,000 77, 
Equip. payments... 104,092 108,242 112,592 116,542 

quip. pa: 

Rentalof terminals. 96,231 97,673 93,573 90,694 
Div. on Ist Bt.stock. 250.000 250,000 ........ 100,000 
iv, on 2d pf. stock. . ei, bade. - sauna Ss, Seales 

| 1,447,323 1,282,915 982,765 1,084,236 

Siriias.............. 6,723 78,642 52,461 7,655 
GENERAL BALANCE SHEET DECEMBER 31. 
1900. 1899. 1898. 1897. 

Assets— # BJ 8 
Cost of road.......... 46,086,158 46,086,158 46,086,158 46,086,158 
Cost of equipment... 3,720,847 3,720,847 3,720,847 3,720,847 
Materials and fuel 211,197 ‘159,360 ‘259,536 ‘201.896 

i skeee 1,183,250 278,045 463,518 
Bills receivable 1 534 73 4,689 
Due by agents, &c... 324,750 302,691 318,851 211/463 
Beretcrin- “hgig Heese Sesge aR es 

UY. pt... ’ . , , 
Miscel accounts pues 92,648 50,823 37,397 48,038 

Tota! Be icc 52,332,571 51,865,347 51,295,018 51,266,127 
1st pref. stock....... 5,000,000 5,000,000 5,000,000 5,000,000 
Glcec LGUGSS TESS 1888888 08 88 

CK, nncee A » , ’ U 
Funded debt......... 19,425,000 19,425,000 19,425,000 19,425,0/ 0 
fuera Savas MRR eee ates 
. = y 4 0 
Due co’s &individ’s.  348'511 93,544 00,62 103,582 
Renew’ &impt.acct. 220,000 Salas 2 eemnaligeilitens co: 
Int, due & not paid. 0,460 9316 10,800 8,86 
Int. ace’d, not due... 194,250 194,250 194,250 194,250 
Equip. acevunt....-. 45,467 46,850 48,233 49,617 
Div. on ist & 2d pt:. 470, 250,000... ..... 0,00 
@fundace’t... 541,897 541,897 841,897 541,897 

me account..... 307,969 301,246 222102 164,140 

a err eee - 52,332,571 51,865,847 51,295,018 51,266,127 
+a, Pp . 


Philadelphia Wilmington & Baltimore Railroad. 
(Report for the year ending Oct. 31, 1900.) 
President A. J. Cassatt says in part: 
ENERAL RESULTS—The' system shows a marked increase in gross 
= g8 in all classes of traffic, the = from freight traffic for the 
amounting to $506,428 and from passenger traftic $359,615, 
et the former was due not outy to the larger amount of 
co vd interchanged with connecting lines and to the continued 
neat of the local traffic, but also in a substantial measure to 
— fruit crop on the Delaware Peninsula. The expenses, 
T, Were largely increased in all departments. After providing 
separ ges and expending a fair amount in the revision of 
~rord _ gument, there remained a net income of $1,730,998, 
mn increase as Compsred with the preceding year of $170,220. 
balance ment ofthe regular dividends of 7 per cent there was a 


mec 





: 644, whi eo 
Penditure fun a ona waltean, srenaterred to the extraordinary ex 


“ icable to the improvement of track 
Wine equipment and the removal of grade crossings in 
ordinary mington, and other points upon the line. The extra- 
1899 Wee ponaiture fund of $500,000 set aside from the earnings of 
in vidi , ally absorbed by the purchase of new equipment and 
mane & for the removal of grade crossings, and the balance re- 
Boxe. Credit of that account. 
Which your womecond mortgage bonds of the Junction RR. Oo., upon 
Philadel hia & He fing gether with the Pennsylvania RR. Oo. and 


April let, 1930. The proceeds of $300,000 of these securities were 
used to pay off the bonds referred to, and the remainder is reserved to 
take care of the first mortgage bonds which mature in 1907. 

WASHINGTON IMPROVEMENTS.—The plan under which it is proposed 
to remove practically all highway grade crossings in the city of Wash- 
ington, and also vrovide a larger and more commodions station forthe 
constantly increasing passenger traffic of the Baltimore & Potomac 
RR. Co. road and its Southern connections will, it is believed, meet 
{has already my’ byw soneeval of Congress. It involves a very large 
outlay and also the rebuilding of the Long Bridge over the Potomac 
River at Washington, and a considerable period of time will be re- 
quired to complete the proposed improvements. 


Statistics.—Earnings, expenses, charges, etc., have been as 
follows: 
EARNINGS AND EXPENSES. 
1899-0. ea ty 1897-8. oe 845 














Earnings— 
ight...... dinecendnkomiseel - 5,494,020 4,987,591 4,478,688 3,892,093 
BOGEN s ccccsesenaudccecce 4,761,964 4,402,349 4,135,279 3,970,581 
Miscellaneous............... 1,068,548 1,002,866 987,596 928.762 
a snibaaennmetalain cual -11,324,532 10,392,807 9,601,563 8,791,436 
rpenses— 
Maintenance of way, etc... 1,863,403 1,720,926 1,905,075 1,329,062 
Do equipment. 1,327,145 1,110,422 1,000,376 989,243 
Conducting transportion... 4,406,972 4,222,728 4,045,892 3,921,683 
Meh Bddsadanintetucsdas 191,380 185,080 169,549 164,217 
Total ..... pceeiueowe ----- 7,788,9CO 7,239,156 7,120,892 6,404.205 
Net earnings...............- 3,535,632 3,153,651 2,480,671 2,387,231 
INCOME ACCOUNT. 
— 0. 1898-9. 1897-8. 18°6-7. 
Net earnings........... ----- 3,535,632 3,153,€51 2,480,671 2,387,232 
Other income................ 559,492 460,878 431,129 459,460 
br Samee eieue sues cadion - 4,095,124 3,614,529 2,911,800 2,846,691 
Deduct— 
Interest on bonds.,........-. 227,200 255,200 255,200 255,200 
Interest on car trusts....... 14,641 15,149 27,533 38,439 
Ground rents, ete........... 9,867 "9,860 9, : 
eee eae 1,752,895 1,557,983 1,128,509 1,057,615 
Extraorcinary expenses.... 166,189 1 


3,305 - 
Extraordinary exp. fund... 903,643 000 ¢ 268,876 197,150 








Taxes and miscellaneous... 193,333 201 752 219,074 197,129 

Dividends............. eeeeee 827,354 827,354 827,354 827,355 

NEE oh ccceecdsansa e---. 4,095,124 3,381,103 2,736,406 2,573,C88 

a Naaghtetcusatadccncese’ “caddeuus 233,426 175,394 273,603 
GENERAL BALANCE SHEET OCTOBER 31, 


1900. 1899, 1900. 1899, 
Assets— $ |  Ltabilities— . $ 
Road & equip......15,483,004 15,483,904 | Capital stock...... 11,819,350 11,819,350 
.-. 987,524 136 | Bonds (see SUP.).. 4,¢30,000 5,730,000 

| Morts. & ground 

OWNE......++---+ 5,609,552 4,430,202 rents ............ 163,765 164,003 
her | Pay-rolls & v’chrs. 889,406 823,076 

cos. (traffic) ..... 26,491 140,720 | Interest....cc.csece 60,310 63,900 
| Dividends......... 473,218 473,313 


ue from other | 
cos.(oth, accts.). 241,594 185,570 | Due contrid ro’ds. 1,746,609 1,33¥,624 
Due from agts,&c. 994 400,000 74,000 


1 400,580 | Sinking funds..... 

Materials on hand 405,899  +06,580| Extraordinary ex- 
--. _ 400,000 764,000 | penditure fund. 1,240,837 500,000 

MR. . cccedcccccosce 2,505,180 2,541,578 | Profit and loss..... #,649,531 2,913,506 


yotal assets...25,418,088 24 591,271 | ‘Total liabilities 25,413,028 24,591,271 


+P. 


West Jersey & Seashore Railroad Co. 
(Report for the year ending Dec. 31, 1900.) 


President W. J. Sewell ears in substance: 

GENERAL RESULTS.—The result of operations continues very satis- 
factory, there having becn a considerable increase in both gross and 
ner earnings. After deducting 5 per cent dividend on common stock, 
and also $272,888 for extra: rdiuary expenditures, there remained a 
balance of $127,250, which was credited to profit and loss. The total 
amount of extraordinary expenditure was $422,887, being prin- 
cipally for stone ballast and a new automatic-pneumatioc signal sys- 
tem on the Atlantic City line. and for improvements to the electric 
road in Atlantic City. Toward meeting these expenditures there was 
applied the $150,0U0 set _ aside for extraordinary expenditures from 
the earnings of 1899, and the balance, $272,887, was charged against 
the income of the year 100, 

IMPROVEMENTS, ETc.—It will be necessary in order still further to 
improve the condition of the property, to make additional large ex- 
traordinary expenditures. The board has before it at the present 
time the question of eliminating grade crossings, and it may also 
desirable to participate in the cost of the new terminal station being 
constructed at Camden. To provide a portion of the funds necessary 
for these extraordinary expenditures, there has been transferred to 
the credit of extraordinary expenditure fund $251,155, being the 
amount received in the liquidation of the assets of the Sea View Hotel 
Co. in excess of the cost of the investment as carried on the books, 
The Delaware River RR. Co., extending from Nebo pone to Penn’s 
Grove, all the securities of which had been purchased during the year 
18¢9, was absorbed by your company during the year and is new a 
part of your line, 


Statistics.—The earnings, expences and charges, and the 





balance sheet, have been; 
EARNINGS, EXPENSES, CHARGES, ETC. 
1! 00. 1899. 1898. 1s 97. 
Miles operated. ........... . we 332 312 $12 
£arnings— 8 3 3 
Passengers.........-..+.-.. 2,227,592 1,940,420 1,660,943 1,580,384 
Freight.......... Sines Guedes 951,027 892,975 764,551. 726.007 
Miscellaneous.............. 311,838 280,736 256,630 244,549 
Total. ...... .cese.-----3,490,457 3,114,191 2,682,124 2,550,940 


Hapenses— 

Maint’e way & structures, 633,614 555,892 479,860 449,173 
Maint’e of equipment..... 456, 378,137 327,927 331,594 
Conducting transportat’n.1,415,036 1,256,027 1,142,013 1,127,668 
GORGIER. cdacciciicececescce 51,463 51,906 51,847 50, 





Total.......- 





seuee2,586,181 2,941,952 2,001,647 1,959,017 
680, 933 











ng $725,- 


April 1st, 1£00, a now RR. Oo., was @ guarantor, paving matured 
oo y neral mortgage was created secu 
of $4 per cent bonds, bearing date April 3d, 1900, and maturing 


Net earnings.. ess 934,276 872,239 476 591, 
Ada miscellaneous........ 23,396 25,217 11,370 7,875 
no a eer Keanade 957,672 897,456 €91,846 599,798 

uel— 

BD 6c dcde¢cwanvevecseds 223,932 252,698 270,462 255,233 
SS aS ree - 15,816 15,248 18,144 1,856 
Taxes, miscel. & extra’y.. 336,866 159,464 133,956 60,428 
Dividends.......... aucasabe 253,807 1253,807 [235,650 235,6.0 
Extraordinary exp.fund. ........ SOUS” Naeenee " Samaseue 
TREE: sdbeoksscckedaeccs 830.421 831,217 658.212 553,137 
ORB ordi ciccccvese 127,251 66,239 33,634 46,661 


+6 p. o. on special guaranteed ard 5 p. o. on common. 
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GENERAL BALANCE SHEET DEC. 31. 





1900. 1808. 1900, 1899, 
com” é gidcinl aor stk.. 104,000 104.000 
Road, equi pecial guar. stk.. { 
ta’ “s ‘ » pounded 10,145,906 9,947,384 | Common stock .... 4,951,350 4,951,350 
Stocks of other Bonds (see SUP- _ 
companies....... 137,125 472,868; PLEMENT)........ 4,042,600 4,047,100 
Due from oth co’s Pay-rols&vouch. 243,157 262,231 
&c., other than Nettrafficbalances 78,458 115,606 
traffic balances.. 26,225 31,729 | Due control’d cos. 
Due trom agents, otber than traffic 
B.asicosese -» 127,879 160,48! balances ......... 54,173 488,000 
Miscellan. assets.. 2.266 2,834 | Int. accr’d en b’ds. +8,386 93,416 
Materialsonhand. 121,468 101,431 | Miscellaneous... 51,857 k 
Boccececcscesesce 794,208 921,409 | Extra’yexp.fund. 251,15) 150,000 
| Bal. to prof.&loss 65%4,901 473,95 
Total. .......... 31,355,067 11,688,:37 | TOtal...ce- cores 11,855,067 11,628,137 


—V. 72, p. 48L. 
Consolidated Traction Co. of Pittsburz. 
(Statement for year ending March $1, 1901.) 


The statement for the year ending March 31, 1901, compares 
with the preceding year as follows : 














1900-1901. 1899-1900 
Ra ccecksccncctocetsvusctases $2,919,444 $2,632,533 
Operating expenses 1,350,386 1,294,480 

Net earnings........ - $1,569,058 $1,338,053 
Income from stocks own 322,020 355,352 

BE MND iaiinwn snatacsctecccutenncsswee $1,891,078 $1,693,405 

uel — 

BB. cncncceosce senses ccccccencs coccccccescces $197,507 $172,949 
DOGRGRE BORGOT BINOB... ..... .c.cccccccccccnscccces 551,100 551,100 
Interest On bonds...........2.----+-e00 —_ 318,029 318,960 

Vv. | ROSES ikbgonehaetnbhnaseses 720,000 649,774 
cine ceceetamennnnenner $104,442 $622 
BALANCE SHEET MARCH 31. 

1901. 1900 { 1901. 1900. 

Assets— € | _Lhabilities— cs 3 

St’ks of contri.cos.22,182,765 22,182,775 | Common stock....15,000,000 15,000,000 
Construction...... 5,351,170 5,05%,770 Preterred stock...12,0 0,000 12,000,000 
icns cnn eon 431,885 716,104 | Taxes payable,.... 253,377 325,605 
Accounts receiv... 251,047 199.497 | Accounts payable. 80,466 61,348 
Materials .......... 73,288 37,049 | Interest accrued.. 64,290 64.566 
Insurance prem... 25,630 14.018 | Rent leasediiues.. 260,425  26°,4 
Common stock.... *32,600 *32,600 EEPUINNE: cctansco- - enngnsie 360,216 
Addit. real estate. 289,725 289,725 | R’l est. mtg.indbt. 48,000 18, 


| Due Ft.P.Trac.Cu.¢ 399,333 471,283 
| Undivided profits. 512,200 ® 


Total.......-.-.28,618,100 28,561,425 | 3, Bt 


WR sicsisics 28,618,100 28,561,425 
* 6,520 shares taken at $5 per share 
= ny company’s stock and properties are ownei by the Consolidated Trac- 
ion Co. 


The “‘ available assets” are stated as $794,450 and ‘‘cur- 
rent liabilities ” $658,552.—V. 72, p. 872, 821. 
City of Chicago Brewing & Malting Co. 


(Report for year ending Sept. 80, 1900.) 
The results for four years past, both for the English com- 
pavy and its controlled property in America, were as below: 


CITY OF CHICAGO BREWING & MALTING Co. 











Year heceipts. Expenses. Dividends. Balance. 
599-00..... iipbenababennlie £3,299 Saee: -. . \epeeee sur. 291 
A ial alta, 5,154 Mes sur. 1,118 
SEE sctiinnnpacnannnunicdy 3,104 RY tetas sur. 271 
=== aS: £1,357 3,202 250,000 def. 1,845 
1895-96......... .....--.-- 51,420 2,844 50,000 def. 1,425 
CHICAGO CONSOLIDATED BREWING & MALTING CO. 
1899-00. 1898-99. 1897-98. 1896-97. 
Barrels sold................ — —— —" — 
8 eae 447,118 448,648 548,829 643,219 
Repairs, office exp., ete... 256,986 250,005 247,846 243,418 
Net earnings......... -- 190,127 198,648 300,988 399,801 
Interest on bonds........ 189,960 189,960 189,960 189,960 
Other interest. _.......... 1,166 2,221 15,898 10,343 
Div. to English Co. ....... 16,000 25,000 15,000 250,000 
REMNGDisndcccnctcnnes! def.16,999 def.18,538 sur.80,125 def.50,503 
irs, ete, 1900, include: Depreciation, $90,537; repairs, $77,704: reserve 
for btful debts, $69.°86; main office expen: $19.059. ‘The “ profits, etc.,” 
t it i $210 in lovs-vP; 





in 1900 include with cogmary geme i 1,540, 
rents, $5,096, against $1 393.—V. 69. p. 1209 


National Salt Company. 
(Report for the fiscal year ending Dec. 31, 1900.) 

President A. S. White says in part: 

Surplus, Ete.—The Treasurer’s report shows that after the pay- 
ments of dividends and writing off $204,784, a surplus remained of 
$778,949. The cy of your directors is evidenced by the fact that 
less than one-half of the earnings in 1900 were disbursed as divi- 
dends. They believe your interest is best served by the creation of a 
large surplus, and at the same time paying regularly the established 
rate of dividends. 

The company has continuously paid dividends on its preferred stock 
sinee organization. In April. 1900, the common stock was placed 
upon a 6 per cent per annum basis, and quarterly dividends at that 


rate have been paid. The amount of capital stock issued is: Pre- 
ferred, $5,000. , and common, $7,000,000, of which there remains 
in the $29,725 preferred and $164,025 common. 


The accounts of the company are under supervision of the Audit Co. 
of New York, report is contained herein. 

Physical Oondition.—It has been the policy of the directors to con- 
centrate the manufacture of sait in as few piante as possible, running 
those plants to full ca oy. Such plants have been Lewy “7 in a =e 
state of efliciency and are to-day in a better physical condition for the 
economical manufacture of salt than when they were purchased This 
policy has resulted in the apees of some of the smaller and not so 
well located plants, some of which have been dismantled and others 
dliigently eared for. 


Treasurer Young says: ‘‘ All doubtfal accounts receivable 
have been char, off, and the item of accounts and bills re- 
ceivable is ered collectible without discount. The in- 


ventory is based on the cost of the salt, supplies, etc., which 
is considered conservative.” 
The balance sheet and income account were given in V. 
% P, — See also official statement in V. 71, p, 1118.—V. 
’ p. ° 








New England (Bell) Telephone & Telegraph Co 
, 
(Report for the year ended Dec, 31, 1900,) 
The net gain of subscribers for the year w 
ag 

compared with 13,270 for the previous year, The at > 
says in part: 

The increase of exchange stations has been 
corde iin any previous year. The total number of subeemets 
tions at the close of the year (including those of the Southern > 
chusetts Telephone Co.) was 74,828, as compared with 58 oot esas: 
end of 1899. Through the extensions made from year to oa 
com vow 4 has built up a comprehensive system of exchan 88 im to 
necting lines which now reach almost every village withis the fom 
wiaste whten peng > wont of operation, At the close of the 

ear r cent of the entire mileage of exchan, 
inder the surface of streets. 80 wires was operated 

The cost for maintenance and renewal continues to be the 
class of our current expense, somewhat more than one-third 9 the 
gross revenue being required for that purpose. We find no ground 
for belief that this ratio of expenditure can be materially lessened, 


The underground system now consists of about 283 
duit, containing 1,468 miles of duct, with a wire capacity ar tt “80 


























miles. During the year 3,167 miles of copper wire, 433 

and 8,314 miles of conductors in cables have been placed tee se, 
use. The average number of toll line connections daily is 21,937, or 
a total for the year of 7,060,000. The expenditure for plant and 
equipment during the year has been: For new construction and 
properties purchased, $1,565,127; for repairs and Mmaintenanoe, $1,- 
588,374; total, $3,153,501, as against an expenditure in 1899 of gf 
706,604. i) 

Statistics,—Results of operation were as given below: 

On Dec, 31— 1900. 1899. 1898. 1897. 18996, 
Miles of exchange wire..... 118,610 97,962 80,286 66,763 60,908 
Exchange stations.......... 67,077 52,586 39,308 33,768 29,009 
Express stations, .......... oa 457 459 467 483 489 
Private line stations........ 7,587 7,666 6,548 5,974 6,454 
Total stations................ 75,12L 60,711 46,323 40,225 34,938 

RECEIPTS AND EXPENSES. 
1900. 1899. 1898, 1897, 
Revenue — 

Exchange service......... 3,298,980 2,934,076 2,646,970 2,397,785 
Toll service.....- ceeesannt 952,058 818,460 630,329 655,919 
Private line earnings..... 74,342 68,225 6,6 67,738 
Messenger earnings....... 61,144 51,778 41,691 37,805 
Real estate revenue....... 1,942 1,£03 1,844 2,000 
NN EE $0,432 50.403 18,723 16,182 
Miscellaneous revenue.... 39,495 21,610 19,640 19,767 

eS eee 4,518,396 8,946,355 3,425,858 3,097,089 

Expenses — 

General and taxes........ - 719,319 640,108 513,658 388,300 
ORACOUNE. 26060 cccccscnnce y 652,076 576,915 1,572 
Maintenance............... 1,588,373 1,884,259 .1,210,023 1,091,607 
Rental and royalty........ 213,163 220,725 191,479 228,795 
Private line expenses..... 9,573 y A 10,047 
Messenger expense........ 61,629 50,694 42,119 38,044 
Real estate expense....... 1,243 1,029 849 810 
TG cvssbnestecsvncnbes 237,839 201,513 191,747 192,489 

eee 8,621,644 3,162,802 2,735,594 2,436,664 
Net revenue............. -- 896,752 783,552 690,264 660,425 
DIVING 2 cnscccscsccocess 838,635 750,216 677,610 569,543 
Rate of dividends......... (6p.c.) (6p. 6c.) (6 p.c.) (4p. 6,) 

Balance, surplus...... 58,117 33,336 12,654 90,882 

BALANCE SHEET DECEMBER 31. 
— 2 1898. oe 
Assets— 
Property & franch’s.16,770,789 15,448,445 14,559,151 14,004,386 
Construction ......... ,565,127 1,322,345 88,293 464,766 
Supply depart t.. 802,819 498,510 334,448 311,820 
7 estate........... 40,196 30,120 25,220 25,220 
Stocks and bonds.... 952,666 20,6 30,000 30,000 
Accounts receivable. 1,838,148 1,365,997 1,024,101 815,116 
OEE £02002 ccceseses --- 285,711 134,989 237,810 273, 
TOON cevctotsosen 22,305,460 19,621,072 17,100,023 16,014,4% 
Liabilities — 
Capital stock.......-. 15,464,000 18,759,100 11,976,000 10,926,900 
Surplus.............-. 1,206.350 1,148,234 ,114,897 1,102,243 
saat aeaiia. “Surge Atoeso "isases “iets 
Accounts payable.... 4 y y 
Reserve picts sree 780,426 711,788 533,756 507,869 
caceeeceeee-22,305,460 19,621,072 17,100,023 16,014,434 


Total.. 

-V. 71, p. 73. 
United Gas Improvement Co. 

(Report for the year ended Dec, 31, 1900.) 


President Thomas Dolan at the annual meetiag said: 


GENERAL RESULTS. —The growth of the business of the com: any has 
been very satisfactory during the past fiscal year. The fanola eae 
ment shows the net profits tor that year to have been $3,386,771. 
profits = aviees in — have been largely expended on 
sions of the various properties. 

Suggestions from voreral stockholders have been made tans, 
large earnings of the company justify the payment of bey pital 
dends. ‘The management feels, in view of the recent issue rb 4 
stock at par and the large cash requirements for the coming 7 believes 
thie is not an opportune time to consider that question, on ite Te 
that the company should maintain ite policy of husban mf 
sources 80 as to be able to meet all requirements promptly W 

WELSBACH Co.—The|plan for the reorganization of we elsbach 
Light and Welsbach Commercial companies was successfa ae - 
through and has been accepted by every stockholder of an Oo, has 
companies. The volume of business of the new Mepwer Jan. 31, 
IOT pelos the ticst sis mouths ofthe companys atre opal 
1901—being the firat six months 0: 
won mares han outiatens = meet  -ggagme and sinking fund charge 
for the entire year ending Aug. 1, ° 

UNITED Lionsine & Heating Co.—The business of the United [ages 
ing & Heating Co. has shown a marked inorease, with t ie al atock fot 
it has paid a dividend of 34g per cent on ite preferred a trom 
the year ending Dec. 31,1900. Better results may be Ss pestes contrasts 
this company for the current year, ae it has obtained Oe of whled 
tor Welsbach street lights during the past year, the res 


will show in this year’s business. in 
CONSOLIDATIONS.—The several pro: consolidations refe'red 0 

the last report (V. 70, p. 944) have successf' carried 
and completed, and the resulte of the work done ht 700° 
since the consolidations show in the increased effic o be durink 
tained. Owing to the extraordinary prosperity of the, reine 
the last three years and the increased population 0 

d for new For the 


various companies have been compelied to expen 


amounte greatly in excess of the average of p’ years. 
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airements for the purpose of construction 
t year the cash Teen the year 1900, in part for the reason 

even ona in part by the recent com letion of the various con- 

stated above & hich reference has been made. We feel with the close 
to war the new work upon all of these new properties will 


coming year ve been put into condi- 
of Completed wy fd ays ropes we a without much additional 
tion to meet lg investments, which must be made by public cor- 
See rapidly as the necessities of the public demand, will ulti- 
porate prove sJsource of great profit to your company. — 
eo net profits, including premiums on securities sold and 
Iso profits on special operations, which in 1899 reached an 
pamank = aggregate, have been as follows for four years past: 
; 1898. 1897. 
93,306,771 94,048,923 $1,864,129 $1,424,299 
The profits in 1900 ($3,386,771) were in excess of 15 per cent 
on the $22,500,000 of capital stock now outstanding, 8 per 
cent per apnum on which calls for $1,800,000. 
The board of directors was re-elected as follows: 
. L. Elkins, P. A. B. Widener, 
mouel T. Bodine, Geow, Gibbs pe Giement A. Griscom. Thomas 
Saimn waa re-elected President.—V. 72, p. 679. 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 
Midland RR.—Sale of Control.—President 
itive as authority for the statement that control of 
this property will shortly pass to the Gould (St, Louis Iron 
Mountain & Southern) system.—V. 69, p. 1300. 
ta (Ga.) Ry. & Power Co.—Lighting Franchise.— 
Pc ge filed its acceptance of the electric-light- 
ing franchise recently granted by the city council, and has 
filed a $40,000 bond as required by the ordinance. The com- 
y expects to be ready tofurnish lights in many sections of 
The sity within ninety days’ time. The ordinance requires 
the company to surrender the right to do business under the 
general State law, and stipulates that the company may be 
subjected to a tax of not less than 2 per cent nor more than 5 
per cent on its gross income from the operation of the light 
and power plant.—V. 72, p. 626, 337. 

Augusta Southern RR.—Lease Annulled.—The lease to the 
South Carolina & Georgia RR. Co. having been annulled on 
April 25, 1901, the property. commencing April 26, 1901, has 
been by its own officers. TheSouthern Railway Co. 
owns about four-fifths of the capital stock and is therefore not 
deprived of the control of the company.—V. 72, p. 282. 

Baltimore & Ohio RR.—Mr. Hill Resigns.—James J. Hill 
and Chas. H. Tweed yesterday resigned from the board of 
directors and were succeeded by Samuel Rea and James 
MacCrea of the Pennsylvania RR. Co.—V. 72, p. 721, 580. 

Boston & Albany RR.—Quarterly.—Earnings for the quar- 
ter and the nine months ending March 31 were: 











8mos.ending Gross Net Other Interest, Balance, 
March3i. Earnings. Earnings. Income. 8,etc. Surplus. 
1901.....00---.$2,256,999 $544,906 $2,924 $330,191 $2 17-639 
yo ee 2,210,195 514,895 ...... 135,941 378,954 
1906-1,........ 7,430,468 2,665,755 12,518 985,855 1,692,427 
899-0......... 7,484,164 2,682,616 18,478 818,804 1,882,190 


1 

—V. 72, p. 437, 44. 
Chicago & Great Western Ry.—New Securtttes.—The com- 

pany has notified the New York Stock Exchange of its inten- 


ion to iesue $2,500,000 additional 4 per cent debenture stock: 


to provide for capital expenditures during 1901 and for car 
trusts created, and payments made and to be made in 
respect to rolling stock purchased in 1900, The company also 
announces its intention to issue $2,000,000 additional 4 per 
cent preferred stock “‘B” for the purchase of the outstanding 
stock of the Wisconsin Minnesota & Pacific RR.—See V. 72, 
p. 580; V. 72, p. 674, 


Chicago Milwaukee & St. Panl Ry.—Listed._The New 
York Stock Exchange has listed $8,815,300 additional com 
mon stock, making the total listed $55,963,900. ‘‘The new 
stock has been offered to the stockholders in accordance with 
circular of Feb, 28, 1901, and the proceeds ars to be used in 
gH for the construction of about 800 miles of road in 
en: sin and Dakota and about 16 miles of second 
bar in Iowa and Wisconsin; in the purchace of real estate 
Pa ilwaukee and sundry pointe; for the acquisition of one- 

f interest in the Davenport R. Island & Northwestern Ry., 
Fachssed jointly with the Chicago Burlivgton & Quincy 

. 0 and to provide funds for the construction of a line 
one ount Carroll, on the Council Bluffs Division in Illi- 
to @ point at or near Ottumwa on the Kansas City line, 

40 approximate distance of 91°7 miles.” 
rnings.—For the eight months to Feb, 28 earnings were: 
Eight Gross 


months Net over Other Interesion Balavce, 
1001 ry tazes. income. bonds. surplus, 
1899-0 -" ah0,'s HY $10.468,979 $127,898 $4,316,882 $6,279,995 
~V.72; 5. 582,437, P MONS sGieasber:, Tdacdeeehst . (enmeens 


Choctaw Oklahoma & Gulf RR.—N. 

-—New Stock.—The direc 
tors on of 8 authorized the issue of $2,000,000 additional 
at a moe stock, subject to the approval of the stockholders, 
at par te ote De held July 9, ‘The new stock will be offered 

a will preferred and common stockholders, The 
12-mile extensi applied to the construction of the proposed 
“The cost on to Amarillo, Tex. A director says: 

mesregate of ale qxtension will be about $15,000 per mile, or an 

will be 16 35 ,000 for the 112 miles. The allotment to 

Se salina 186 pr doa‘and 119 per emus, Pen 
r cent res) vi , uu. 

MAY was good tnancioring saving the company Money ind giving 





the stockholders valuable ‘rights,’ and avoiding increase of fixed 

interest obligations, to pay for the extension with such of ite securities 

as are selling on the best basis, a basis which could not be approached 

in an issue of bonds, The $3,500,0.0 consolidated mortgage bonds to 

pay for the 84-mile extension to the Texas State line, now nearly com- 

pleted, and the 115-mile extension to Ardmore to be completed this 
ear, were sold before the big advance in the market value of the 
hoctaw stocks.”—V. 72, p. 183, 188. 


Connecticut Railway & Lighting Co.—Over-subscribed.— 
Tre 41g per cent bonds offered on Thursday by J. & W. 
Seligman & Co. and Redmond, Kerr & Co. were over-sub- 
scribed, notwithstanding the depression in Wall Street.— 
V. 72, p. 872, 136. 


Delaware Lackawanna & Western RR.—Quarterly.— 
Earnings of the company’s leased lines in New York State 
for the quarter ending Mar. 31 were: 


3 months. Gross Net Interest, Balance 
ending Mar. 31. earnings. earnings, tazes,etc, sur. or def. 
Rasncadapbasceveed $1,964,117 $585,687 $619,524 sur.$266,163 
_., ER Saemneiet 1,441,934 576,084 607,503 def.31,419 


19 
—V 72, p. 485, 388. 


Detroit & Toledo Shore Line RR.—Status.—Edward 
W. Moore of Cleveland, of the Everett-Moore syndicate, 
which recently purchased the property, writes in response to 
our inquiry as follows : 

The company is building a double-tracked electric railway from To- 
ledo to Trenton, at which latter place connection wiil be made with 
the Detroit United Railways’ Trenton Branch, giving access to 
centre of Detroit. The road is being built entirely over private right 
of way 80 feet wide, double track and 80-pound “7” rail, in the most 
substantial way. The company has a capital stock of $2,400,000 and 
a bond issue authorized of $1,600,000. ‘he Illinois Trust & Savings 
Co. of Chicago is mortgage trustee, and the bonds run 50 years; only 
$100,000 has been issued ° to this date. 

The officers are Edward W. Moore, President; C. H. Stewart, Treas- 
urer; Chas. Currie, General Manager, and Geo. 8. Stewart, Secretary. 
The offices are at 1131 Majestic Building, Detroit, Mich. The road- 
bed mileage is 38 miles and the track mileage is 62 miles. 


The road is to be completed by Oct. 1.—V. 72, p. 722, 626. 
Detroit United Ky.—Purchase.—The company has pur- 
chased the stock of the Detroit & Northwestern Ry. (see 
STREET RAILWAY SUPPLEMENT, page 35). The price is said 
to be $855,000 in 44¢ per cent guaranteed bonds, part of a pro- 
issue of $1,000,000, 
Detroit & Toledo Shore Line,—See that company above; also 
Miami & Erie Canal Transp. Co. below.—V. 72, p. 722, 626. 
Elmira Water Light & RR.—No Interest on Incomes.—As 
required by the terms of the second purchase money income 
mortgage, a statement has been made, certified to by the Audit 
Co. of New York, showing the results for the first 74 
months of the company’s existence, as follows: 
RESULTS MAY 26, 1900, TO DEO. 31, 1900 (7%4 MONTHS). 





Gross Net Interest Betterments Balance for 
Earnings. PRarnings. and Taxes. and Additi é es. 
$322,229 $120,820 $115,785 $5,035 none. 


—V. 72, p. 821, 627. 
Erie RR.—Quarterly.—Earnings for the quarter and the 
nine months ending March 81 were: 


3mos.end. Gross Net O:her Interest, Balance, 
Mar. 31. earnings. corning. income. taxes, etc. sur. or $7, 
1901...... $8,391,488 $2,328,302 $35,574 $2,474,662 def.$100,7 

1900...... 7,605,091 1,819,051 33,826 2,280,132 def.427,255 


9 mos.— 
1900-1.,..25,901,486 7,852,088 141,780 6,967,049 sur.1,026,819 
1899-0....26,082,117 7,803,966 86,555 6,703,571 sur.1.191,950 
—V. 72, v. 821, 675. 

Fort Wayne Terre Haute & Southwestern RR.—Sold.— 
The property was cold by Logan C. Butler, Special Master at 
eee Ind., Apr. 25, to Porter Skinner for $14,000.—V. 70, 
p. 583. 

Fox River Valley Electric Ry.— Water Power Lease.—The 
company, it is stated, has le from the Green Bay & Mis- 
sissipi Canal Co., for ninety-nine years, the water power 
rights and site of theold Atlas pulp mill at the upper dam in 
Appleton, adjoining the present power house, and proposes 
to erect a plant to furnish power for the interurban and 
local street car lines, the local electric plant, etc. This 
acquisition, it is said, will give the company 2,500 horse 
power. The Wisconsin Traction, Light, Heat & Power Co., 
controlled by the Milwaukee Electric Ry. & Light Co., it is 
understood, is negotiating for the control of the Fox River 
Valley Electric Ry. and the Appleton Electric Light & Power, 
with a view to consolidating them. 


Franchise Tax Law.—Final Valuations for 1901.—The 
final valuations of the special franchises of corporations 
operating in New York City as tixed by the State Board of 
Tax Commissioners for the next tax year compare as follows 
with the fiual valuations for 1900: 

















New York City Companies— 1991, 
Brooklyn Rapid Transit System.............. $22,043,660 
Manhattan Railway Company ............... 44,407,500 
Metropolitan Street Railway Company...... 50,890,112 
Third Avevue Railway Company............. 16,870,285 
New York & Harlem Railroad Company..... 10,050,600 
pectin Union Gas Company................ 8,360,140 
Consolidated Gas Company......-....0.-ss<0- 13,990,000 

New Amaterdam Gas Company............. 4,127,500 

Central Union Gas Company................ 1,081,270 

N. Y. Gas, Elect. Light, Beat & Power Co, 1,883,330 

Union Electric Light & Power Company.. 977,300 

Consolidated Subway Company........ 3,005,000 

Mutual Gas Company.........-..++.eseencene ,300,000 

Standard Gas Company..........- --.....«.. 3,075,520 
Edison Mluminating Company. N. Y..... «--- 6,202,250 
Edison Electric Company, Brooklyn......... 2,523,890 
Empire oy Subway Company............... 3,390,200 
N, Y. & N. J. Telephone Company......... eee -1 001,000 
N. Y. Telephone Company,........0-...+0-00: 2,910,883 

Total (including ofher companies)...... $211,334,194 $219,543,351 


—V. 72, p. 776, 627. 
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Johnstown (Pa.) Passenger Ry.—Sale of Conitrol.—Tom 

. Johnson has sold his stock in this company se 
of about 6,200 shares out of a total issue of 11,920 to W. 
Horace Rose, Charles S, Price, General Manager of the 
Cambria Steel Co.; Herbert H. Weaver, James P. and 
William R. Thomas, all of Johnstown, ard John B. Hoef- 
gen of Brooklyn. The price, it is stated, was about §75 per 
$50 share.— V. €9, p. 541. 


Kansas City & Atlantic RR.—Appeal.—Arthur C. Paine 
and Henry E. Bullard, intervenors in the foreclosure suit, 
have appealed to the United States Court of Appeals on a 
writ of error from the foreclosure decree.—V. 72, p. 776, 283. 


Kansas City & St. Joseph Electric RR.—Mortgoge.—The 
company has made a mortgage in favor of the International 
Trust Co. of Boston as trustee and the United States Trust 
Co. of Kansas City as co-trustee to secure $1,500,000 of 5 per 
cent 30-year bonds dated April 1, 1901, 1,000 of them being 
for $500 and 1,000 for $1,000. The company was organized 
last year and proposes to construct an electric railway for 
both passengers and freight from Kansas City to St. Joseph, 
47 miles, mostly over private right of way, which it is re- 

ted has already been ;urchased, Construction was to 
in abont this time. The cflicers are: President, P. A. 
Gibson, Erie, Pa.; Vice President, Chas. E. Gibson, Kansas 
City, Mo.; Secretary and Treasurer, Robert P. McGeehan, 


_— Mo. Office, N. Y. Life Insurance Building, Kansas | 1 


Louisville & Nashville RR.— List«d.—The New York Stcck 
Exchange has listed $2,200,000 additional capital stock, mak- 
ing the total amount listed to date $55,000,000; also $1,000,- 
000 additicnal unified 4 per cent gold bonds of 1940, making 
the total amount listed to date $23,494,000. The above stated 
$2,200,000 stock has been held since July, 1691, in the treas- 
ury of the company, and was se stated in the lact annual 
report. Thesame has been sold and the proceeds therecf 
have been devoted to the general purposes of the company. 
In cur issue of - <g 13 was given a statement as to the pur- 
aos for which the unified bonds, including $4,527,000 taen 

the treasury, had been issued from June 1, 1890, to date, 
Since that statement was furnished $533,000 has been «x 
pended “‘ for purchase of roads,” and $31,(00 for other pur- 

8s. Unified bonds for $1,000,000 were listed April 10, 
$3 500,000 on April 24 end now $1,000,000, leaving $591,000 
still in the treasury.—V. 72, p. 821, 722. 


Massachusetts Electric Companies.—Consclidation of 
Proprietary Companies About Con pkted.— Boncs.—The 
Massachusetts Railroad Commission last week authorized 
the Lynn & Boston St. Ry. Co. toissne $2,700,000 new stock 
for the purchase of the Lowell Lawrence & Haverhill, and 
$100,000 for the purchase of the North Woburn St. Ry., 
share for share. This, it is stated, will increase the stock of 
the Lynn & Boston to $6,123,(00. The “Boston News 

” BBYE: 

This consolidation leaves but one operating company north of Bos- 
ton, with 90 miles of track. reaching from Boston to Nashua. To the 
south of Boston the Old Colony Street Ry. Co. will control all the 
mee ape a share capital of 53,174 shares, representing what was 18 
months ago 17 corporations. It has 382 miles oftrack. There is one 
= Newport, BR. I., connecting with the Old Colony Street 
By. ai Fall River, Mass.,and having a share capital of 5,570 

Massachusetts Legislature has authorized the Old 
rt a and the matter is 


will leave but o: e operat- 
pan o the south of Boston, how- 

ever, there is the Hyde Park Electric Co., owned by the -husette 
Electric Companies, but ae this is substantially nothing more or less 
than a power station of the Old Colony OCo., ite effect as a separate 
nD will ~xt BO great weight. ae oem , 
mabagemen eons @ comprehensive plan eupply 

to the above companies. mates show that after allowlax 
imterest on the ca a to make power changes, re 
will be a net saving of over $100, perannum. Owing, however, to 
it will be some time before it can be put 


- the wm of this ste 
into eae The present Massachusetts Legislature ratified and con- 
firmed all locations ever granted to the Old Colony Street By. Co. and 


the Lynn & Street By. Co. 

The Massachustts Electric Companies, it is stated, has 
also under consideration a plan to refund the present bonded 
debt on the properties into a new consolidated mortgage 
bond, It is believed that in this way a saving of at least 
$100,(00 per annum willl be effected. An e iture cf 
—— for new equipment, rebuilding tracke and other 
a ts was authorized some time since.— V. 72, p, 675, 


Merrill Railway & Lighting Co —Sold,—Tbis property is 
spetes to have Sage tsitete we if “ ty of 
u Claire, t ca sts who are intending to 
ineta!] an uae wihwer from Waneau to Merrill. r 
Metropolitan Street Ry. of New York.—Electricity on 
Lexington Avenue.- On May 5 the motive power of the Lex- 
ington Avenue line was chenged from cable to electricity. 
Until ~y oe Avenue and ee! oe ae been 
cbange electricity, parsen will transfer at Twenty- 
third Bt.—V. 72, p. @1, 409, r 
Metr tam West Side Elevated Ry. of Chicago.— Bonds 
Sold,—The $1,500,000 extension mortgege 4 per cent bonds 
maturing July 1, 1928, have been awarded to Otis, Wilson & 
Co. of 0 a& the highest bidders, This is the bond iesue 


authorized by the stockholders at their meeiing on April 8 

last, for the 

bbe 48th 4 
Douglese Par 

V. 72, p. 722, 239, 


of extending the Garfield Park line from 
mile west to West 524 Avenue, and of 


tse 16 miles west to West 40th Avenne,— 


Mexican Central Ry.—Offccrs.—The board of jin. 
chosen last week has crganiz:d by the el directery 
FF eee. came sce meen, 15 

~ Cl » 3; A. 
H. R. Nickerson, Vice-President can Cane Manat ineon, Presideny 
Wek. Prost, Auditor; J. i. Hendsy, gone me fear get 
870, 873, 877. sits dry, Assistant Treasurer, y. : 

Missouri Kansas & Texas Ry.—Zisted,— 

Stock Exchange has listed $170,000 additional heat” yt 
extension 5 per cent gold bonds of 1944, m raha 
amount listed to date $1,668,000; also $99 300 adaittens 
mon stock, making the total listed $55.280,300. ‘These 
were issued in part payment for the Missouri Midland R 
&lg — Te —— biteg pr ona March 9, 190] and’ 
now owned in fee, free from all other liens an ‘ 
—V, 72, p. 873, 821. 4 incumbrance, 

Mount Airy & Eastern RR.— Receiver.—Jnuq 
Boyd, in the United States District Court at Grenceas 
C., on ing 4, appointed C. B. Keese of Martinsville Va, 
receiver of this narrow-gauge line, which was completed 
about a year ago from Mount 
ginia. 

New York Chicago & St. Louis RR.— Quarter! .—Earnings 
for the quarter pss A Mar. 31 were: ° = 


Airy, N. C., north into Vir. 


3 mont. Gross Net Other Interest 
ending Mar. 31. earnings. earnings. income. tazes,eie. Balance 
1, EERE RIE $1,785,527 $434,762 $4,508 $314,296 $124.97 
i Ne a REE 1,750,039 373,654 1,231 301,170 78,715 


The report for the year ending Dec. 31 last will bef, 

a preceding page.—V. 72, p. 137. — 
New York New Haven & Hartford RR.—Quarterly,. 

Earnings for the quarter and the nine months ending March 

31 were: 


3mos.end. Gross Net Other Interest, Balance, 
Mar.31. earnings. earnings. income.  tazes, ete, 
1901.22... $5,949,337 $2,241,586 $44,344 81,976,759 souhen 
as onwacase 8,966,236 2,144,694 42,721 2,006,994 180,491 
months— 
1900-1....... 29,532,310 9,076,467 338,227 6,010,052 3,404,649 
1899-0....... 30,275,841 10,012,758 327,439 5,955,850 4,384,347 


~ V. 72, p. 822, 675 
New York Ontario & Western Ry.—Quarterly,— 
for the quarter and the nine months ending March 31 were: 


3 mos. end. Gross Net Other Interest, Balance, 
Mar. 31. earnings. earnings. income. tazes, ete. bre 
1901........2. $1,314,345 $369,646 $129,717 $316,399 $162,964 
ef a 1,112,801 337,4€9 67,881 267,063 138,297 
mon 
1900.1........ 3,865,427 1,258,175 284,599 895,990 646,7% 
1899-0........ 2,791,215 1,837,804 206,397 837,043 707,158 


—V. 72, p. 533, 399. 

New York Susquehanna & Western RR.—Offc:rs.—Tho 
following cfficers have been elected: 

E. B. Thomas, Chairman of the Board; F. D. Underwood, President 
G. M. Camming, First Vice-President; J. A. Middleton, Second Vice 
President; J. W. Platten, Treasurer; L. D. Smith, Assistant Secretary. 
—V. 71, p. 1013. 

Northern Pacific Ry.—Contest for Ccntril.—An unpar 
alleled contest for control rendered the stock of this con- 
pany during the week the central object of interest on the 
New York Stock Exchange, and incidentally produced s 
stock panic which was not checked until the serious resu'ts 
deecribed on other pages of to-day’s CHRONICLE had enencd. 
The chief parties to the contest were the Harriman Kahn, 
Loeb & Co. syndicate acting on behalf of the Union Pacific 


* | interests on the one hand and J.J. Hilland J. P. Morgan & 


Co, representing the present management of the Norther 
Pacific on the other. The market was swept bare of floating 
stock, and the efforts to cover by speculators who had 
sold short resulted in sending the price of the common 
shares up to 1000, the tension being relieved only by the 
agreement on the part of the leading houses not to insist on 
the usual deliveries of stock and to settle each with its own 
‘‘shorts” on the basis of $150 per share in cash. Both parties 
claim to hold control of the property. The ontcome of » 
contest will therefore not be known until it is 
how much of the stock bought by each will be delivered, ‘ 
The Union Pacific version of the matter may be brielly 
stated as follows: ‘ 
Some weeks ago, on the consummation of the Burlington 
negotiations, the Union Pacific interests demanded thet Oa 
be allowed to share in that purchace and be granted as a 
able treffic relations with the Burlington as would rhs 
joyed by the Great Northern and Northern Pacific. sie 
roposition not being assented to, the friends of the 
Pacific began the purchase of Northern Pacific Peo 
week they had purchased or contracted to purchase Hil 
cent of the outstanding shares, and so notified the i 
interests, and again asked for such an arrangement mp this 
rotect the interests of the Union Pacific. Ia —_ fe from 
he supporters of the present management of the stock ¥ 
Pacific placed large orders for the purchase followed 
eneure their hold on that property, and these tic interes 
by renewed buying on the part of the Union Paci teibated 0 
and short selling by speculators, allof which cou 
Thursday’s panic. Je over the 
The current report that the present strogg ant week of 
Northern Pacific grew out of t t threatened 
Union Pacific stock, which it was then t! ought decid OY 
the control of that propert7, is authoritativ Le Morgst 
both sides to the existing conflict. Apparently ad in wel: 
Hill interest took no part in those parchsse®, ® 
informed circles it is believed the Union a Mt 
due to a speculative buying which drove the riends 





management to increase their holdings.—V. 72, P- 716, 78. 
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~pakland Transit.—See Bay Counties Power Co. below.— 


93, 439. 

V. 72, p. 7 & St. Louis RR.—Foreclosure Decree.—The fore- 
viene has been entered in the United States Court 
oetounell Bluffs. The amount due under the mortgage is 


553,312.—V. 71, p. 1811. 

-_ Sct Line RR.—In Possession of Grade.—In the 
oe between this company and the San Pedro Los An- 
oe & Salt Lake Ry. for the possession of the old grade 
: th of Nevada, on the Utah & Nevada border, Judge Haw- 
at the United States Court at Carson on April 27 issued an 
Hey snotion restraining the Clark people from interfering 
th the construction of the Short Line extension through 
pao County. The Court will hold final hearing in the 
U ~ Meantime the Short Line will have laid its 


7 
oase on Jane hb the tunnels constructed several years ago, and 


will be ranning its trains to Clover Valley Junction, 40 
miles from Nevada. The steps of the contest are summar- 
ized as follows: 


itle to the old grade has been the subject of several 
aot on weeks. The United States Register at Carson first 
decided that the original company had abandoned its rights and that 
the Clark Company, the Utah & California, was entitled to hold the 
On April 24 the Commissioner of the General Land Office at 
n reversed the ruling of the Nevada Register, and recom- 
mended to the Secretary of the Interior that the maps of the Utah 
evada & California Co. be accepted, and that company be given 
right of way over the grade and beyond as surveyed. The Short Line 
tatives applied to the Federal Court for support under this 

g, and the injunction was issued. 

The extension to California, it is expected, will be pushed to 
completion. A connection may be made with the Atchison at 
Barstow, Cal., should it not be considered advisable to 
puild to the Sou‘hern Pacific at Benning, east of Los 


Angeles, as was proposed.—V. 72, p. 728, 627. 

Peoria & St. Louis Ry.—Successor.—Sea Peoria & Spring- 
field Ry. below.—V. 71, p. 288. 

Peoria & Spriugfleld Ry.—Successor Company.—This 
company has been incorporated in Illinois with $2,00),000 
authorized capital stock to build a railroad from Peoria, I\l.. 
south aboit 55 miles to Springfield. The incorporators are 
also connected with the Peoria & St. Louis, which has been 
for some years building between the two points named. 
They are: Dwight L. Wing and Turney English of Spring- 
field, Iil,; Thomas W. Kenyon of Athens, Ill.; Tompkins C. 
Delevan in New York City, and Myer Shamburg of Phila- 
delphia, Pa. 

Philadelphia Trenton & New York (Electric) RR.—Pur- 
chase--The Johnson syndicate has purchased for its New 
York-Philadelphia line the Trenton Morrisville & Yardley 
pa nay extending a distance of 8 miles along the Dela- 
ware River on the Pennsylvania side. The price is reported 
as $100,000.—V. 72, p. 821. 

Rochester Ry.— New Stock and Bonds,—The shareholders 
will vote May 24 on a proposition to issue $2,500,000 preferred 
stock and not exceeding $2,500,000 new mortgage bonds.— 
8:0 V. 72, p. 392, 

Rutland RR.—Zxchange of Maturing Bonds.—N, W. Har- 
tis & Co. of New York and E. H. Rollins & Sons, Boston, 
announce that in accordance with arrangements made with 
the company they will purchase prior to the first of June the 
first mortgage 6 per cent bonds due Nov. 1, 1902, at a price 
equivalent to 83¢ per cent income basis, which will be equal 
on May 31 to $1,036 for each $1,000 bond, accrued interest 
being allowed up to the date of purchase. They also offer fo 
receive the first mortgage 63 prior to June 1, 1991, at the 
above ee giving in exchange therefor 1st consol. 44¢s, 
due July 1, 1941, at 112 and accrued interest to date of ex- 
change, (The price named for the latter bonds is approx- 

y 8 3°30 per cent income basis.) See advertisement on 
another page.—V. 72, p 873, 822. 
Salem RR. of Ohio.—Bid Transferred.—The bid of $125,- 
000 by Walter S. Johnson, of the Morton Trust Co.. for this 
has been assigned to Col. Myron T. Herrick of 
eveland. It is said the road may be extended to Youngs 
yi 15 miles, to coal deposits.—V. 72, p. 584. 
n Pedro Los Angeles & Salt , a 
vt Line RR, above aN. 72, p. 581, 1 wipe at 
outhside Ry. & Development Co. of Petersbur, — 
Sale—The ‘Richmond Dispatch” says that John L. Mote 
. i. and associates, of Richmond, have sold the Peters- 
by Charlee Benya, Petersburg capitalists, represented 
avis, 

Terre Haute & Peoria RR.—Interes —The inter- 
est due Sept, 1, 1896, upon the first outa “ponds ill be 
id at the office of Robert Winthrop & Co., 49 Wall St. 
ew York City, upon presentation of the certificates of de. 
Ss “ New York Security & Trust Co, under the agree- 
t vt pt. 16, 1896, or upon presentation and surrender of 
0b. of fone The interest on bonds gangs with Drexel & 
v.72, ‘ ore. apna, Pa., will be paid at their office.—Sve 
Texas & Pacifle Ry.—Purchase.—The Avoyelles RR., ex 
Longbei Ao Bunkie, La., to Simmesport, 27 miles, and from 
quired — to Marksville 9 miles, which was recently ac- 

» Ws taken over on May 1,—V, 72, p. 576. 


Union Pacific RR.—™ ' 
-—Mr, Miller's Resignation.—Chairman 
Roswell Miller, of the Chicago Mitwanlos & St, Paul Rail- 


The q 


Last Week’s Advance in Stock.—See Northern Pacific Ry. 
above.—V. 72, p. 874, 779. 


Union Traction Co. of Philadelphia.—Purchase of Bonds, 
—The company has made arrangemsnts with Drexel & Co. 
to purchase for its account on and after June 1, 1901, at 
10214 per cent, with coupon du3 Dec. 1, 1901, attached, the 
$150,000 Lombard & South St_ Pass, Ry. first mortgage 5 per 
cent bonds due Dec, 1, 1901.—V. 72, p. 582, 


Vicksburg Shreveport & Pucific Ry.—New Company in 
Possession.—This Railway company on May 1 took over the 
property of the former Railroad Company, foreclosed per 
plan in V. 72, p. 628, 676; V. 72, p. 822, 


Wheeling & Lake Erie RR.— New Officers.—On Thursda 
Joseph Ramsey Jr. (General Manager ot the Wabash Rail- 
road) was elected President; M. T. Herrick, Chairman of the 
i and Alvin W. Krech, Vice-President.—V.;72, p. 874, 


Wisconsin Central RR.—Acquisition.—The company has 
purchased the Marshfield & Southeastern Ry. extending from 
Marshfield, via G-and Rapids and Port Eiwards, to'Nekoosa, 
about 33 miles. —V. 72, p. 624. 

Wisconsin Minnesota & Pacific RR.—Eachange of Stock. 
—See Chicago & Great Western Ry. above.—V. 71, p. 751. 

Wisconsin Traction, Light, Heat & Power Co.—Negoti- 
y — Fox River Valley Electric Ry. above.—V, 71, p. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Allis-Chalmers Co.—Incorporated.—This company was 
incorporated in New Jersey on May 7 with $50,000,000 of 
authorized capital stock to carry out the plan of consolida- 
tion described in V. 72, p. 874, 823. 

American Bicycle Co.—Guaranties Canceled.—See Rub- 
ber Goods Manufacturing Co. below.—V. 72, p. 534, 536. 

American Car & Foundry.—Acquisition.—The negotia- 
tions are about completed for the acquisition of the Jackson 
& Sharp Co , Wilmington. These works will give the Amer- 
ican Car & Foundry a passenger-car building plant in the 
East, which will be especially valuable for;export business.— 
V. 72, p. 777, 243. 

American Cigar Co.—Purchase.—This company, controlled 
by the American Tobacco Company interests, has acquired 
control of the Havana-American Cigar Co., owning 
ten large clear Havana factories. (See Havana American Co., 
V. 69, p. 1014, 1065; V. 70, p. 534.)—V. 72, p. 677, 284. 

American Express Co.—Evtra Dividend.—In addition to 
its regular semi-annual dividend of 8 per cent, the company 
has declared an extra dividend of one = cent out of earn- 
iogs from investments, both payable July 1 to holders of 
record May 31. Since 1882 the company has paid 6 p=r cent 
per annum.—V. 72, p. 777, 

American Locomotive Co.—Proposed Consolidation.—W. 
C. Sheldon & Co. and Harvey Fisk & Sons are interested in 
financing the consolidation under this title, with an author- 
iz2d capital stock of $50,000,000, of the following, and possi- 
bly other, concerns, including their lands, plants, buildings, 
fixtures, trade-marks and good-wills, etc.: 

Brooks Locomotive Works of Dunkirk, N. Y. 

Cooke Locomotive & Machine Works of Paterson, N. Y. 

Manchester Locomotive Works of Manchester, N. H. 

Pittsburg Locomotive & Car Works of Pittsburg, Pa. 

Rhode Island Locomotive Works of Providence, R. I. (Owned by 
Internationa! Power Oo., see V. 68, p. 671.) 

Schenectady Locomotive Works ‘of Schenectady, N. Y. 

Richmond Locomotive & Machine Works of Richmond, Va. 

It is said that the consolidated company will control at 
least two-thirds of the output of locomotives in the United 
States. The financial plan provides for a cash working capi- 
tal of not less than $6,000,000. Of the capital stock $25,009,000 
is to be preferred 7 per cent cumulative, with preference also 
as to assets in case of liquidation. 

It is reported that $3,000,000 was paid for the Richmond 
Locomotive Works and $1,200,000 for the Cooke Company, of 
— $800,000 was for the plant and $100,000 for quick 
assets. 

Bay Counties Power Co. of California.—Electricity for 
Trolley in Oakland, —The electricity generated by the com- 
pany’s plant at the north fork of the Yuba River and trans- 
mitted by copper cables 140 miles to Oakland, Cal., was used 
for the first time in the operation of street carsin that city 
on April 27. A current of 40,000 volts, it is stated, was trans- 
mitted with a loss of less than 5 per cent. The company has 
a ve also on the South Fork of the Yuba River.—V. 72, 
p. 823, 

Bost n Water Power Co,—Coup om Payment,—Coupons 
numbered 8 of the 5 per cent bonds will be paid with in- 
terest at any time before June 1, 1901, at the State St. Trust 
Co., Boston. Parties who have already received pene of 
coupons numbered 8, without interest, — receive interest 
thereon at any time before June 1, 1901. Coupons nambered 
1 to 7, inclusive, may be funded by exchanging same for 
scrip, convertible into bonds in multiples of $1, See V. 
72, p. 875. 

Brooklya Wharf & Warehouse Co.—Reorga vization Plan, 
—The reorganization committee, Frederic P. Olcott, Chair 
man, has prepared a plan of reorganization, which provides 
for ths organization of a new company under the laws of 
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First mor 50-year cent id donds, to bear 
Seeerens trees Ang. 1, dot, pare le Se) 
tax free. Buch bonds to be a firet mortgage upon a i 
heceseary 2 tor tas puspesce of the bontnees tay Tom 

of the busin y 
by to ¢ under reasonable restrictions be sold and 


proceeds used for new perty or improvements, 
or by the trustee for camectiatios of bonds, these to 
be drawn at 105 and interest, if not purchasablie at or 
below that price....... eanbhe bhp ah, SIU $13,000,000 
Of which for $17,500,000 o)4 first M. 5s, at 55 per cent. 9,628,000 
For sale, with new pref. and com. stock, to syndicate... 1,500,000 
for taking up underlying mortgages on Baltic 
Sr wereyerer 455,000 
Reserved for fature extensions and improvements...... 1,420,000 


SS ee eeal year, be- 
fore any di 4 for such year ehall be paid on the 
common stock. Preferred and common stock shall 
rent see equally in any further dividends deciared 
he — after each stock has received 5 per cent 


such year....... sebbbp cbebdd bands ert bhatasar $10,000,000 

For $17,500,000 oid firet M. 5s, at 58 per cent .......... 9,625," 00 

Poreale to syndicate. .............0. 00. ene ene e eens eeeeee 375,000 
Common Stock.—(See preferred stock above) to be sold 

eee enee Coreen oe pee. pee ee 7,000,000 


Exchange.—Dep sited and assenting securities will be 
entitled to recaive new bonds and new preferred and common 
stock for each $1,000 old bond and each share of old stock as 
follc ws: 

am ———Will be entitled to— 


Upo 
Ho'der of earh $1 on Payment to New 4% New Pref. New Com. 


; S100 stock. Syndicate. Bonds, Stock. Stock. 
ist M. 58, $17,500, 00........ a $550 $550 bank 
Pref. k “A,” $2,500,000... $15 asks 15 $120 
Pref. stock “ B,” $5,900,000... 5 Seve édee 50 
Common stock, $5,600,000... 5 = 30 


The interest on all new bonds to be delivered in exchange 
for old bonds will accrne from Aug. 1, 1901. 

Cash Requirement.—The estimated cash balance to be 
turned over to new company by receiver is $565,000 and the 
cash to be provided by syndicate is $2,180,000, a total of 
$2,745,000, to be applied as follows: 

Unpaid balance of taxes for 1893 and 1909 (amount in liti- 


Wucintle Sebwestevion sseved -cobuetonben ‘ebetesotesecescss §890,000 

Claims for unpaid rents (dispated in part). ..... ....... -.. 96,391 

FPioating debt, partly secared, incl. interest to Aug.1,1901. 925,983 
Immediate improvements, additions, expenses and working 

weeeceueses SeVELeUNeeVeeeELebeESettiaenentcearceescees 1,698,688 

DN tat incichin soak saab giihighiehevisasibdawiantotcasir $2,745,000 

A syndicate has been formed which agrees: (1) To pur- 


chase $1,500,000 new 4s, $375,000 new preferred stock, $7,000,- 
000 new common stock, paying therefor in cash $2,150,000; 
(2) To offer forsale to iting holders of preferred stock 
series “A” & “B” and common as hereinbefore stated. 

Earnings.—The earnings for the year ending Jan. 31, 1901, 
as shown by the receiver's accounts, were $613,201. from 
which amount was deducted $22,750 interest on $455,000 

on property of Baltic Realty Co. not covered by 
first and $30,000 interest on loans secured by col- 
lateral, charged but not paid. There was further charged 
earnings an amount sufficient to pay the full claim 
for taxes in dispute, part of which it is confidently expected 
to save. The annual fixed charges of the new company will 
be $467,750, viz.: Interest on $11,125,090 first mortgage 4 per 
cent bonds, $445,000, and interest on $155,000 five per cent 
mortgages on Baltic Realty property, $22 750. The total 
fixed charge will be increased by interest on $1,420,000 first 
mortgage 4s wher sold to pay for improvements. The com- 
mittee says: “The earnings will undoubtedly be largely 
increased upon the completion of the contemplated improve- 
ments, for which cash is provided by the plan.” 

Deposits — Holders of bonds not heretofore deposited with 
the committee and holders of stock are requested to deposit 
their bonds and stock certificates with the United States 
Mortgage & Trust Co., No. 59 Cedar St., on or before June 


10, 1901, after which date no further deposit will be received | 


except under such conditions as the committee shall pre- 
scribe. Stockholders’ cash contributions must be paid at the 
time of depositing their certificates.—V. 71, p. 1222. 


Chicage Elevater Co.—Judgment.—Jodgment by default 
has been entered against the company for $110.871 in favor of 
A. O. Slaughter and A. O. Slaughter Jr.—See V. 70, p. 431. 


Gas & Electric Co.—Consolidation Effected.— 

The consolidation was ratified on Msy 6 and on 
May 7 in accordance with the plan agreed upon the Cincin- 
neti Gas Light & Coke Co. incressed ite capital stock from 
$9 ,280.000 to $26,280,000, and changed its name to the Cincin- 
nati Gas & Electric Co.—V. 72, p. 724. 

Cincinnati Ga« & Coke Co.—Sce Cincinnati Gas & 
Electric above.—V. 72, p. 724. 

Consolidated Lake Superior Co.—Consolidation Plan.— 
plan for the consolidetion of the Consolidated Lake 

r and Ontario Lake Superior companies provides that 
the cepital stock of the first-pamed company shall be in- 
creased to $85 00,000 preferred 7 per cent non-cumulative 
and $82,000 000 common. the par value of each share also to 
be changed from $50 to $100. 

A stock dividend wil] be declared on the preferred and 
common stock of the Consolidated Lake Superior Co, based 


Ob @ re-# of assets, particularly of the Helen Iron 
Mine, to the extent of 25 per cent on stock, payable 
in stock; and 100 percent op common stock, pay: 
able in common stock. After the declaration of these k 


will be issued for an equal amount in value, At the 

me pe He aging Mod for = preferred and comme 

stoc vidende, for which certificates will 

June 1, 1901. ‘ Ye fseued after 
The present stock will in effect therefore be exchanged for 


new stock as followe: 


Each $100 of present outstanding stock, viz.: New Com, New Pref 


Consol. Lake Superior Co., com. ($14,000,000) $200 

Consol. Lake Superior Oo., pref. ( 6,000,000 one Lon 
Ontario Lake Superior Oo., com. ( 14 000,000) 200 $125 
Ontario Lake Superior Co., pref. ( 6,000,000) _.,,.. “135 

To make the exchanges on the above-named basis 
require $56,000,000 of the $82,000,000 new common stock and 
$15,000,000 of the $35,000,000 new preferred, The balance of 
the new stock (viz. $26,000,000 common and $20,000 
ferred) will be used for the enlargement of the steal ket 
now in course of construction at Sault Ste. Marie Ontario, 
to the capacity of 2,500 tons of steel daily, and for othe 
subsidiary undertakings collateral thereto. 

The $20,000,000 preferred so available is offered at with 
a bonus of 100 ry cent in common stock to the stockholdes 
of record May 10 in the two companies to an amount 
to 50 per cent of their present holdings, payment to be made 
as follows: 25 per cent at time not later than May 31, 1901, % 
per cent on Jan, 5, 1902, 25 per cent on July 5, 1909, 95) 
cent on Jan, 5, 1903. Of the bonus in common stock 60 
cent will be due at the time of making the first payment and 
will be delivered as early thereafter as possible, and the tr». 
maining 60 per cent when the second payment is made, Pur. 
chesers are granted the option of paying in full for gaid 
preferred stock at any inetalment period. 

The shareholders of the Consolidated Lake Sapeeiee Oo, 
will vote May 16 on making the necessary changes in capital. 
| zation, increasing the number of directors, ete, i Vy, 
| Douglas, James 8. Swartz and F. Lewis have been appointed 
trustees to carry out the plan. A considerable amount of 
| the new preferred stock has been underwritten and over two. 
| thirds of the stockholders of both companies have already 
| given their aseent to the plan, 
| [As to the Consolidated Lake Superior Co., see page 179 of 
| Invi stors’ SUPPLEMENT and references to CHRONICLE therein; 
| for Ontario Lake Superior Co.. see V. 72, p. 482; V. 70, p, 4, 
| 1252; V. 69, p. 909.]~V. 72, p, 823, 440. | 


| Consolidated Rubber Tire Co.—Postponed.—The special 
| meeting called, it is understood, to act on the proposed de 
| crease in the capital stock (see V, 72, p. 393), and other 
| matters, has been further postponed on account of a 
| straining order issued by Judge McGee at Trenton, N, J,, 
| until May 14, The temporary injunction was obtained by 
| certain rabb \r manufacturers who claim to have unsettled 
| bills against the company. The order is returnable May 13 
j at Trenton.—V. 72, p. 629, 440. 


| Driggs-Seabury Gun & Ammunition Co.—Increase of 
| Stock.—At a meeting in Jersey City on Tuesday the authorized 
| capital stock was increased from $1,000,000 to $2,600,000 and 
| Chasl-s H. Williams, of 25 Broad St., N. Y. City, was elected 
| President. One-half of theincreased stock is to be 6 per cent 





cumulative preferred. Mr, Williams says: 

A powerful financial interest which I represent has agreed to supply 
| all the cash the company will require in its a We expect to 
| make alliances with steel companies to supply armor plate, and may 
| perhaps form a consolidation capitalized at $50,000,000, 

The company’s plant at Derby, Conn., it is stated has been 
running day and night on Government and other orders. 

Economic Railway Rail Joint & Nut Lock Co.—Stock 
Offered.—This new company with $500,0)0 of authorized 
capital stock, consisting of ‘full paid and non assessable 
shares” of $10 each, is offering $50,000 of 6 per cent prefe 
stock at $5 per share and common stock at $2 50 per share, 
Smith Ferris is Secretary and Treasurer, New York City. 

Edison Electric Illuminating Co, of New York.—Coneoli- 
dation.—See New York Gas & Electric Light, Heat & Power 
Co. below.—V. 70, p. 482, 

Electric Vehicls Co.—Mortaage.—The company has filed 
its new mortgage for $1,675,000 to the Union Trust Co, a8 
trustee.—See V. 72, p. 778. 

Empire City Subway Co.—Increase of Stock,—The = 
holders will vote May 23 upon increasing the capital 
from $1,750,000 to $2,250,000,—V. 68, p. 188. 

General Electric Co.—Listed.—The New York Stock Br 
change has authorized the listing of $2,551,200 — - 
common stock, or such portion of 1t as may be exe 
a like amount of preferred stock.—V. 72, p. 875, 825, 5%. 

Great Western Cereal Co.—In Operation.—This ot 4 
solidated company on May 8 opened offices at par bail 
Great Northern building. It is stated a new mill is to 
at Chicago with a capacity of 8,00 barrels daily, the onthe 
of the Fort Dodge, Ia., plant also to be inc 
to 2,000 barrels daily. The officers are: 

President. F. D. Sawyer, President of the Muscatine Oatmeal OY 
First Vice-President, Joy Morton, Chairman of Board of Mavaget of 
National Starch Co.; 2d Vice-President, a L. Lite, ‘Treasartts 
the Piilsbury-Washvurn Flour Mills Co., Minneapo 25 629. 
Lucius CO. Miles; Secretary, David Oliver Jr.—V. 72, P-7 os 

flavana-American.—Sale.—See American Cigar 
—V, 70, p. 534. ws oF 

Hadson River Electric Co.—Incorporated-— #1 000,000 
pany was yao! oc rine at Albany on April 23 ‘3 ‘tarnish 
authorized capital stock to construct and 
light, heat an Directors: 
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—— ee ior F lis, Sar 104 ‘2 County, 
an , Pedariok Jr. and 3 Nt ya hry oy F. R. Baker’ of Glens 
= iver Water Power Co. (V. 70, p. 40; V. 72, 
The Hod Hudson River Power Tteceninlon Co, (V. 
, p. 641, 909,) have been in existence for some time, 


. of Chicago.—Increase of Stock.—An 

Inland Ste cod in the quthorized capital stock from 

ine) to $1,500,000. The company, it is stated, purposes 
ope largely in the production of billet and bar steel. 


nal Electric Co. ~New Enterprise.—This com- 
eee cent? incorporated under the laws of New Jer- 
oe Fyith $3,000,000 authorized capital stock (in shares of $100 
b), of which $1,500,000 is 7 per cent cumulative preferred. 
Of this stock $800,(00 common is now offered for sale at par 
- 200,000 preferred at $93 per share, to provide additional 
working capital. A circular says in part: 
mpany’s business is to construct, under Government and 
bed ipal concessions, electric installations, including street railways. 
Metore {oF factories and lighting, ana to sell or lease them to local 
mespanies to be formed under the company’s control. This company 
jay om uired all the rights and good willof the Eastern Contract Co. 
bee ited (a British company), to construct and operate electric installa- 
oe throughout British India, and has selected (as the first to be 
bn with) important manufacturing cities there, situated within 
electrical transmission range of ample pee water powers, and 
having an aggregate population exceeding 2,500,000, the least popu- 
jous having over 100,000 people. The company has also acquired the 
ption, on very favorable conditions, of the rights, franchises and 
completed surveys of the Irish Electric Railways Oo. Limited, for the 
natruction of 67 miles of electric railway, with a pier for ocean 
stoamehips, on a well-sheltered deep water naval harbor and Admiralty 
ooaling station, the rendezvous of the British fleet, on the southwest 
coast of Ireland, in aid of which the English Government will grant 
£300,000 and lend at 319% interest a further sum of £100,000. These 
amounts (totaling $1,940,000) are nearly sufficient to cover the costs of 
construction of the railway and pier. A substantial profit will resnit 
from this enterprise by re-selling it to a subsidiary company. 
George Wilson is President; Charles N. King, Vice-Presi- 
dent; Adrian H. Muller, Secretary and Treasurer. Office 55 


Liberty St., New York City. 


International Packing Co—Plant Trunsferred.—Armour 
& Oo, of Chicago, 1t is stated, have taken over the plant of 
the Sioux City Packing & Provision Co, formerly owned by 
the International Packing Co. -V. 71, p. 1218, 1223. 


International Power Co.—Sale of Locomotive Works.— 
The company has arranged to sell its locomotive plant, the 
Rhode Island Locomotive Works, to the American Loco- 
motive Co, (which see above), but, it is understood, will 
retain and continue to operate its other plants, including the 
Corliss Engine Works, W. Seward Webo and George H. 
Longbottom, formerly President of the Rogers Locomotive 
Works, have been elected directors of the Power Company, 
—V, 72, p. 184, 187. 


Lehigh Coal & Navigation Co.—New Officer.—Soloman 
Shepherd having resigned as Secretary and ‘Treasurer, H, F, 
Baker, ex-Assistant Secretary, has been appointed his snc- 
cessor,—V, 72, p, 778, 579, 


Leyland Steamship Line.—Sale Authorized.—The share- 
holders at a meeting on May 7 unanimously confirmed the 
Morgan-Ellerman agreement.—V, 72, p, 875. 


Mamaroneck Water Co.—Sold.—At the foreclosure sale on 
wa the property was bought in for the bondholders by 
William B. Hood for $30,000. The sale was confirmed on 
May 9, See New York & Suburban Water Co. below. 


Miami & Erie Canal Transportation Co.—Electric Canal 
Boats,—This company, incorporated in Ohio about a year 
and half ago, has increased its authorized capital stock 
from $10,000 to $3,000,000, and has anthorized an issue of 

000,000 bonds. The plan is to construct tracks along the 

i & Erie Canal and on them to run small bat powerful 
motors for the towing of canal boats. It was expected 

to have the system in operation between Cincinnati an Day- 
ton in the fall, and the entire canal to Toledo as soon there- 
alter as possible, With electricity it is estimated the trip 
from Cincinnati to Toledo can be made in twenty-four hours, 

.H. Lamprecht & Co. of Cleveland and associates were 

ted in financing the enterprise, but on May 7, accord- 

to the “ Cleveland- Leader,” the Everett-Moore syndicate, 
Which is. identified with the Detroit United Railway, ar- 
to control the company, for the purpose, as under- 

stood, of establishing on the bank of the canal a trolley road 
Cincinnati to Toledo, a distance of more than 250 miles, 


uonongahela River Consolidated Coal & Coke Co.—Pur- 
—the company was to pay on Wednesday $800,000 in 
for to representatives of the Virginia & Alabama Coal Co. 
property purchased near Birmingham, Ala. The “‘Pitts- 
azette” says: 


The rty for which 

the final payment is being made includes 
pina 000 aren Of coal in the richest field of Alabama. The coal 
operations e 4 he and the Monongahela Company will continue the 
and export m fore, using the product to supply the the Southern 
been o aieet ee Coal property valued at about $3,000,000 has 
or all y the Monongahela Company,and the deals will be 
examined the cout Sta pr 3 Selwyn M: Taylor, as engineer, hes 
oned and pronoun as near the 

Standard of Pittsburg coal.-V 72, p. 876, 90. = 


New York Electric Vehi 
cle Transportation Co.—Assess- 
ment.—The directors on Wednesday called an assessment of 


on grate, Be able at the Morton Trust Co. on or before 
»  * resident Henry Sanderson in a circular says: 
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a business and for ite future reqoirements. Earnings have stead- 
ly increased, the April income being the greatest in the company’s 
history. The demand has been constantly in excess of the vehicle 
equipment. The new main station at 49th St. and 8th Ave, and the 
various sub-stations throughont the city have shown most satis- 
factory results. 

Additional stations must be provided before next winter, deed 
wagon facilities in particular being required. The Buffalo brane 
is proving a desirable investment, and considerable extensions are 
there in progress, more especially to meet the demand anticipated 
during the Pan-American Exposition. The Fifth Avenue Co. has 
largely extended ite franchises and the value of this property. Im- 
provement in tires and the mechanical construction of the vehicles 
and the great betterment in station facilities have large'y modified the 
difficulties that heretofore have been a bar to progress and materially 
lessened the costs of operation. 

A new type of battery of more than double the mileage on one 
charge of electricity has been comprehensively experimented with, 
and, after operations covering 25,000 miles, has develoned bot few 
defects. This battery has, almost without exception, given reliable 
service and in successful operation will enable the company to enter 
into vigorous prosecution of its business along all lines of development. 

The authorized stock is $25,000,000, in $100 shares, of 
which $23,500,000 is stated tobe outstanding, $10 per share 
paid in.—V. 71, p. 290, 


New York Gas & Electric Light, Heat & Power Co.—Con- 
solidation.—The shareholders will vote May 20 on an agree- 
ment for the consolidation of the ght with the Edison 
Electric Illuminating Co. of New York.—V. 70, p, 331. 


New York Suburban Water Co.—So/d.—At the foreclosure 
sa'ieon May 3 the property was purchased for $100,000 by 
William B. Hord, representing the bondholders. The re- 
organization plan was in V. 70, p. 587, but modifications of 
the same are under consideration.—V. 72, p. 244. 


Niagara Falls Power Co.—Plant in Canaia.—The com- 
pany acting under the franchise of the Canadian Niagara 
Power Co. has determined to proceed at once with the 
establishment of a plant, of the immediate capacity of 35,000 
horse-power, in Victoria Park, on the Canada side. An 
inlet canal, wheel pit,¢and tunnel will be built, the total 
capacity of which will be 100,000 horse-power. Part of the 
power will be transmitted to Toronto, The method of devel- 
opment will be similar to that used in the plant on the 
American side.—V. 72, p. 678, 


Ontario Lake Superior Co.—See Consolidated Lake Supe- 
rior Co. above.—V. 70, p. 1252. 


Panama Canal Co.—Offer to Sell to United States.—The 
Colombian Minister has presented to the State Department 
at Washington a proposition from the company’s President 
suggesting that appraisers be appointed to fix the value of 
the canal property with a view to its sale to the United 
States. It is understood that the proposition will be re- 
ferred to the Isthmian Canal Commission. The concession 
for the canal will expire before the work can be completed, 
and the Columbian Government has apparently prescribed 
asa condition for the renewal of the concession that the 
canal shall be offered to the United States on fair terms. 
The proposition provides that the decision of the arbitrators 
as to price shall be final so far as the Canal Company is con- 
cerned.—V,. 71, p. 1170. 


Pennsylvania Steel Co.—New Stock Certificates Ready.— 
The Girard Trust Company’s receipts for stock deposited 
under the — of reorganization dated Jan, 9, 1901, will be 
exchangeable at the office of the said Trust Company in 
Philadelphia on and after Monday, May 13, 1901, for cer- 
tificates of preferred and common stock of the new Pennsyl- 
vania Steel Company, organized under the laws of New Jer- 
sey, in accordance with said plan. 

Stock Divicend.—Holders of deposited common stock will 
also receive at the same time and place a dividend of 6 per 
cent upon their respective noldings, payable in preferred 
og eg Pennsylvania Steel Co, of New Jersey.—V. 73, p. 
876, le 


Kichmond Locomotive & Machine Works.—Sale.—See 
American Locomotive Cv, above.—V. 72, p. 143. 


Rogers Lo-omotive Works.—Incorporated.—Articles of 
incorporation for this company with $125,000 of authorized 
capital stock were tiled in New Jersey on Wednesday. The 
incorporators are Charles A Stevens of Piainfield and Frank 
A, Brand and Frank N, Evans of New York. It is expected 
pons the plant will soon resume operations.—V. 72, p. 630, 


Rome (N. Y.) Gas, Electric Light & Power Co.—Incorpo- 
rated.—This company was incorporated at Albany on May 8 
with $400,000 of authorized capital stock. The directors in- 
clude James T, Lynn of Detroit, Martin B. Daly of Toledo, 
O., and John D, McMahon and others of Rome. 


Rubber Goods Manufacturing Co.—Guurunties Canceled, 
Ete,—The $8,051,400 7 per cent cumulative preferred and 
$16,941,700 common stock were on May | admitted to quota- 
tion in the unlisted department of the New York Stock Ex- 
change. The statement to the Exchange says: 


The net sales of com es controlled for the year 1900 amounted 
to the sum of $13,956,561 [for balance sheet, eto., see V. 72, p. 337}. 

At this date unentered habilities exist in the form of guaranties 
upon 4,270 shares of preferred and 1,357 shares of commen stock 
issued as & pers of the consideration paid for certain preperties ac- 
quired by thiscompany. The diiference between the amount guar- 
anteed to be realized upon the said stock and the present market 
value of the shares, taken at 85 for the pectieset and 35 for the com 
mon, amounts to about the sum of $67,000. The above are the only 





— has n 
Wise Ow reached a point where the directors deem it 
7 e ftamediate provision for the better establishment of its 


oy ye of this company outstanding, as those which were given 
the American Bicycle Co. have been canceled by the payment of 
$120,000 In cash.—V. 72, p. 876, 337. 
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Sharon (Pa.} Steel Co.—New Plant in Operation.—The 
company on May 1 put in operation its open-hearth steel 
plant with a reported capacity of 1,000 tonsa day. The tin- 
plate mill and the blooming mill were to start up within a 
few days.—V. 72, p. 824, 


Standard Milling Co.—Lease of Miils.—The company, in 
accordance with the policy already announced of leasing its 
various plants to other companies, has arranged to transfer 
the following mills under lease to the Duluth-Superior 
Milling Co.. viz.: The Russell, Freeman, Minakota, — 
Listman and Anchor of Superior and the Imperial of Duluth. 
The new company is formed under the laws of Minnesota, 
and its capital stock is reported to have been all subscribed 
for by parties, with few exceptions, not connected with the 
old company.—V. 72, p. 535. 


Standard Oil Co.—Dividend.—The directors on Tuesday 

a quarterly dividend of 12 per cent. The dividend 

paid last March was 20 per cent. For the first half of the 

calendar year, therefore, the distributions aggregate 32 per 

cent ($32,000,000) contrasting with 30 per cent for the cor- 

responding period of 1900 and with 33 per cent for the entire 
year 1899.—Y. 72, p. 286, 187. 


Stark Mills of Manchester, N. H.— Offer for Sale.—Kidder, 
Peabody & Co. in a circular letter to the shareholders say: 

We have been asked to ascertain whether the owners of a majority of 
the stock would be willing to cell their holdings at the rate of $1,500 
per [$1,000] share. If you wish to dispose of your sbares at this price 
kindly 4 it them, indorsed in blank, with the Old Colony Trast Co., 
which will give you a receipt, agreeing to hold them. subject to receiv- 
ing payment from us on er before May 31, 1901. at the above men- 
tioned price. If we shall not have been able to dispose of this stock 
for you within that period at this price, your shares will be returned 
without expense to you. 

President T. Jefferson Coolidge advised the acceptance of 
the offer; the time for deposits expired yesterday. The mills 
manufacture sheeting, bagging. hotiery, etc. The capital 
stock of $1,250,000, in 1900 paid dividends at the rate of 6 per 
cent per annum. 


Tennessee Coal Iron & RR. Co.—Bonds.—A special meet- 
ing of the stockholders will be held June 11 for the purpose, 
it is understood, of acting on the proposed new bond issue. 
See V. 72, p. 876.—V. 72, p. 876, §71, 824. 

Union Perry Co.— Proposed Increase of Rental to City.— 
The “‘ Brooklyn Esgle” on May 2 said: 

The Sinking Fund Commissioners to-day, seconding the action of the 
Dock Board, approved the terms for a new ten-year lease for the 
y’s ferries at Falton, Catherine and Wall streets, and for those 


compan 
from South Ferry runniog 10 Atlantic and Hamilton avenues, pro- 


vided the company accepts the appraised valuation of the property 
This means that if [at the 


owned by it, which is set at $3,229,401. 
sale of the franchise which will shortiy take place) another company 
@utbids the Union it shall have the right to buy out the Union’s prop- 
erty at that valuation. The upset annual rentals for all the ferriee 
enumerated are made in the resolution $88,403, which sum is stated to 
be 11°65 per cent of the gross receipts of the year 1900, as against the 
rate heretofore paid equaling 7-75 per cent.—V. 69, p. 797. 

Union Lead & Oil Co.—Increase of Stock—Consolidation. 
This new company. it is stated, contemplates increasing its 
capital stock from $15,000,000 to $50,000,000 for the purpose 
of ing a cousolidation of lead properties in Missouri, 
and building large concentrating plante. It is claimed the 
Whitney-Ryan interests are back of the enterprise.—V. 72, p. 
884, 824. 

Union Steel Co.—New Wire Plant.—An exchange says 
that the company’s rod, wire and nail plant at Donora, Pa., 
is expected to be in operation within a month. The plant is 
Gescribed as thoroughly modern, with all automatic appli- 
and as having a daily capacity of £00 tons of rodsanda 
i ill of sufficient capacity to use the entire rod product. 
is wire mill the rods will be drawn into wire cut into 
iis, and made into barbed, galvanized and woven-wire 
fencing, eic.—V. 70, p. 1099. 


United Lighting & Heating Co.—See report of United 
Gas improvement Co. on page $34.—V. 72, p. 679. 


United States Mining Co.—New Stock.—The stockholders 
have voted toincrease the capital stock from $10,000,000 to 
$12,500, 00.—V. 71, p. 1175. 

United States Rubber Co.—Banigan Suite Dropped.—An 
agreement bas been reached whereby all pendiug suite be 
tween the heire of Joseph Banigan and the company have 
been settled.—V. 72, p. 679, 286. 

United States Shipbaliding Co.—Prosp-ctus,—This cor- 
poration is to be organized uncer the laws ot New Jercey, 
to acguire the several plants mentione’ below now engaged 
in the building of war vessels for the United States and for 
ign governments, veesele for the over-sea trade, cousting 
and river service, yachts, sailing veesele and barges. The 
will be equipped to build auxiliary machinery 
ail kinds of repuir work, and it ‘‘will own the only 
dock on the Atlantic const capable of docking vessels ot 

teize.” The following plants and the equipment 


ee 


i 


i) 


ew port Rewe Shigpulitias and Dry Douk Co., Newport News, Va, 


| aay Works, Sav Francisco, “ 
ison Works, Limited, and Hyde Windlass Co., Bath, Mo, 
Pe ship Yerd end tamuel L. Moore & fons Co, Elizabethport, 


Canis Menvtacwuring Co., Carteret, X, J. 


issued. The company will have absolute o 
the properties of the constituent companies, either ¢ of all 
conveyances of the properties or ownership of all ti Ugh 
standing stocks, The several properties will be free he ot 
encumbrances except in the case of the Newport Ne 
building Co, a fragment of $211,000 bonds on one 
which cannot be reached at present, but for which ul 
amount of the preferred and common stock wil] be on 
until the bonds are retired. “The corporation wil] hai 
cash working capital of $5,000,000, contributed under # . 
plan, and in addition will have the cash, materials, gy this 
and other quick assets of constituent companies on’ hand 
the time of taking them over by this corporation amou “4 
as estimated by the accountants. to $2,500,000," ° ting, 
Operations and Earnings.—The works of the corporati 
the prospectus states, will have a total annual capacity 9 
380,000 tons, exclusive of general repair, dockage and o}. 
lateral work; and assuming all the yards to be full of work 
the services of about 24,000 men will be required, and about 
275,000 tons of steel will be used annually. The aggregate of 
orders now in hand of the constituent companies exceeds 
$63,000,000, covering an average of eighteen months for Com: 
pletion, on which the estimated profit is over $7,000,00) 
As the constituent companies are to be taken over with 
adequate working capital and free from debt, the TOfits to 
accrue on the contracts already secured will be available for 
dividends. The average net earnings (estimated at $,- 
778,500 for the years 1901-1903, inclusive) are equivalent to; 
sum equaling 7 per cent on the preferred stock and§ per 
cent on the common and a substantial surplus, 


Directors.—The following gentlemen have consented tp 
serve as directors: 

Henry T. Scott, President of Union Iron Works. 

Lewis Nixon, Crescent Ship Yard. 

Charles J. Canda, President of Canda Manufacturing Oo, 

John 8S. Hyde, President of Hyde Windlass Co. 

E. W. Hyde, President of Bath [ron Works, Limited. 

E. H. Harriman, Chaira an of Board, Jrion Pacific RR. Co. 

H. E. Hantington. First Vice-President of Southern Pacific Co. 

Irving M. Scott, Vice-President and Gen. Man. of Union [ron Works, 

C. B. Orcutt, President of Newport News Shipbuilding & Dry D, Oo, 

Edwin Hawley, President of Minneapolis & St. Louis Ry. Co, 

James Stillman, President of National City. Bank. 


Other directors will be named after the company is oon- 
stituted. 

Experts Employed.—The prospectus is based upon reports 
of the following: 

Rear-Admiral Francis T. Bowles, United States Navy, Chief Oon- 

etructor of the Navy, who gives an appraisal of values; of the ac 
countants, W. T. Simpson and Riddell « Common, and D. W. Fol 
ger. + San Francisco. Cal.; of the well-known expert shipbuilder, 
Lewis Nixon, Esq.; of Henry T. Scott, Esq., President of the Union 
Tron Works, Cal., and of E. W. Hyde, Esq., President of the Bath [ron 
Works, Me. 
Stock Offered.—For_the purpose of carrying out the above 
plan, H. W. Poor & Co. will receive subscriptions for $2, 
(00,000 preferred stock at par, with an equal amount of com- 
mon stock as bonus.—V. 72, p. ‘ 


United States Steel Corporation.— New Certificates Ready 
in Exchange for Bridgeand [ron Mines Stock.—J. P. Morgan 
& Co. are delivering the stock certificates of the United 
Company upon surrender of their certificates of deposit for 
stock of American Bridge Co. and Lake Superior 

dated Iron Mines, issued under their circular of April % 
See particulars in advertisement.—V. 72, p. 834, 780. 


Universal Wireless Telegraph Co.—Incorporated.—This 
company has filed articles of incorporation in South Dakota 
The authorized capital stock is $20,0v0,000. James N. Huston, 
Thomas E. Bishop and L, C. Smith are the incorporator. 
The American Wireless Telephone & Telegraph Co., a 
other concern, with G. P. Gehring as President, and officein 
Philadelphia, is offering its ‘full paid” $10 shares at $20 
pershare. This last, a ‘‘ parent company,” in April, 1900, wa 
offering its $100 shares at $20 each (See V. 70, p. 798), bat 
since then has amended its charter, reducing the par value 
per share from $100 to $10, the authorized stock issue, bow 
ever, remaining unchanged at $5,000,000. The Marconi Wire 
less Telegraph Co. of America was mentioned in V. 6) 
1106, and V. 70, p. 798. See also New England Wi 
Telegraph & Telephone Co. above. 


Vanilla Crystal Co.— Stock Ofered.—This New York - 
ation with $500,000 of authorized ee stock apg 8 
fio each, ‘‘ having acquired the exclusive processes for tor 
ng Butler’s Vanilla Crystals, and, in addition, 4 Lege 
manufacture, having a capacity of 3,000 cases per seen 
offers to the public a limited amount of its full- 
assessable stock at $6 a share.” Simmons & a’ 
ceiving subscriptiour. The company’s general go ; 
101 Beekman St.; factory, 281 Pearl St., New York. 

Charles H, Raymond, Cornelius Morrison, Charles Wake, wills 
Dougherty, Edward L. Lewis, Joseph C. Batier, Mario ‘. 
Welsbach Co,—Earnings.—See roport of United Gas 
provement Co, on page 984.—V. 71, p. 1224. _ sill 
Attention is called to the offering by the Coo 
Cook Co., New York and Chicago, of the 6 per par 
bonds of the United States of Mexico. These beatae price 
of taxation by the Mexican Government, and st wil 
offered yield 6 per cent on the investment. 








The new compary will be authorized under its charter to 
iseue preferred stock (7 per cent, non-cumulative), $32,500,- 
0, and common stock, $27,500,000, all of which will be 


be found in the advertisement on another page. 
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“COMMERCIAL EPITOME. 
Fripay Ni@ut, May 10, 1901, 
ic in Wall Street speculative circles which 
he week attracted widespread attention, it 
d influence in mercantile markets. Reports 
ition of business in most lines have been 
- he Flstnaiir. Producers have quite generally 
z inl a free movement of supplies into the 
rar of the retail trade, who in turn appeared 
to be having a good distributing business. A noteworthy 
exception has been in the textile markets, which have been in 
a measure unfavorably influenced by the backward season. 
Washington advices have reported negotiations pending 
hich it is believed will result in an expansion of trade be- 
tween China and the civilized world. — ; 
Lard on the spot has been easier owing to larger receipts 
of hogs, and on the lower basis of values a fair business has 
peen transacted with both exporters and refiners, The close 
was steady at 8°80c. for prime Western and 7°75@7'95c. for 
prime City. Refined lard has had only a limited sale and 
prices have weakened to 8'45c. for refined for the Continent, 
Speculation in the market for contracts has been moderately 
active, but at lower prices under moderate selling prompted 
by larger receipts of hogs. The close was quiet, 


DAILY OLOSING PRIOES OF LARD FUTURES, 


Bat. Mon. Tues. Wed, Thurs. Fri. 
MAY. .ssece-seseenceeereens 8410 840 837 832 830 832 


Pork has had only a limited jobbing sale locally and prices 
have weakened slightly, closing at $15 00@16 25 for moss, 
$1600@1675 for family and $15 75@17 00 for short clear. 
Cut meats have been dull and there has been a slight weak- 
eningin prices, closing at 7°4c. for pickled shoulders, 10@ 
10%4¢, for pickled hams and 814@9°{c, for pickled bellies, 
14@10 Iba, average. Beef has had a limited sale at un- 
changed prices, closing at $8 00@8 50 for mess, $9 00@9 50 for 
packet, $10 50@11 50 for family and $14 00@15 00 for 
extra India mess in tierces. Tallow has weakened 
slightly, closing quiet at 4%c. Stearines have been quiet, 
closing at 94@93sc, for lard stearine and 83{c, for oleo 
stearine, Cotton seed oil has been firm but quiet at 85c. for 
prime yellow. Butter has had a fair sale at steady prices at 
15@19c, for creamery. Cheese has been quiet but prices 
have held fairly steady at 7@111¢c. for State factory, full 
cream, Fresh eggs have been in full supply and easier, 
closing at 133(@14c. for choice Western. 


Although a pan 
occurred during t 
had no pronounce 








THE MOVEMENT OF THE CROP, 
from the South to-night, is give 
this evening the total receipts have reached 75,260 bales, 
against 88,666 bales last week and 72,220 bales the previous 
week, making the total receipts since the ist of Sept., 1900, 
6,925,779 bales, against 6,261,123 bales for the same 
1899-00, showing an increase since Sep,1, 1900, of 664,656 bales, 


COTTON. 


FRIDAY Niagut, May 10, 1901, 


as indicated by our telegrams 
nbelow, For the week ending 


riod of 


























Receipts ai— | Bat. | Mon. | Tues. | Wed. | Taurs.| Fri. | Tovas. 
@alveston...... 6,316) 1,526) 7,848] 3,268 5,311 4,134) 28,408 
Bab. Pass, &6.) 1200) seeeee| scone | saceee | dicwse 107 107 
New Orleans...) 1,356) 3,085) 8,023) 5,775, 1,198 4,819) 23,756 
Mobile ......... 4 33 1 39° #174 271 
Pensacola, S&C.) ccccce| ceccce|  sanee I easese| sanded} 4000) 4500 
Savannah......| 2,103, 1,690 1,169) 1,201) 1,832) 647) 8,142 
BYUnSW'E,G0.| cesses) sencee| coseee | cepa | pine | 2,482) 2,482 
Oharleston..... 89} 108 13) 325) 31) 33 599 
Pt. ROyal,G0.| wecscs| cecces| ccccee P eadeaa tapers | weweds sladee 
Wilmington....| 213 32 43 27) 15} 48 378 
Wash’ton,&0.) wee...) seone-| seeeee — | cones — a 
Norfolk ........ 252/ 1,082) 662) 354) 369 345) 3,064 
N’p’t News, &O.) wocce.|  ceneee|  sences | guigiok akong | 449 449 
New York.....| 316 50| 200! 262! 72; 169) 1,069 
Boston......... 212} 269) 420) 539 50! 10! 1,500 
NG idiicctlcanenal) caduadl’ conden Anibal,» adic 492 492 
Philadel’a, d&o.. 50} 100) 57} 180) sncone 25, 382 
Tot. this week! 10,911! 7,981! 18,487\ 11,914' 8,417 17,600| 75,260 





The following shows the week’s total receipts,the total since 
Sept,1,1900, and the stock to-night, compared with last year. 
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1900-1901. {| 1899-1900. Stock. 

"ee This |SinceBep.| This |BinceBep.| 555 | a 
"| week. | 1,1900. | week. | 1, 1899. : ; 

Galveston...| 28,403/1,939,420, 2,336 1,676,371) 103,822) 18,366 
Sab.P.,&0.| 107) 47,159) 1,362) 73,931) PSs aon 
Sew Orleans) 23,756 /2,254,243| 11,064 1,759,898, 204,644) 163,850 
Mobile ...... 271| 105,585 728, 189,669| 10,290) 7,649 
P’sacola,&o.) 4,166) 163,944) ...... 144,251 pom overt 
Savannah... 8,142/1,016,443| 1,768 1,057,459 46,015, 37,356 
Br’wick,&0.| 2,482) 116,812) ...... | 116,092 ye . ee 
Oharleston..| 599) 216,118 313| 255,100 6,427 6,927 
P.Royal,&o.| ...... a ee | St uti 
Wilmington.| 378) 256,215 407) 275,158 7,414 8,601 
Wash’n, &o.| ...... es 799 ene pei 
Norfolk ..... 8,064) 875,680) 1,204) 375,604) 18,266) 15,075 
N’portN.,@ie] 449) 82,556. 238) 27,545) 449 52 
New York...| 1,069} 127,197 495, 64,314) 128,646) 73,818 
Boston......| 1,500, 189,089 2,027 106,855, 34,000} 11,000 
Baltimore..| 492) 60,444 2,894 90,799, 4,893 3,813 
Philadel,d&o.) 382) 22,785 603} 46,045) 3,173 4,677 
Totals..... 75,26016,925,779| 25,439'6,261,123| 571,846| 356,184 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















~ eae & cvfine mee gee py to — ph mre a | Receipis at—| 1901. | 1900. | 1899. | 1898. | 1897. | 1896. 
moderate sale, but in the absence of a pressure to sell, and on 7 
reports that the movement of the new ne will be later than | S#!vee’n,éo., 28,510) 3,698 | 10,361 a eee 
had been generally expected, prices have held steady. The Gow Cxtenns 20,756 11,006 #5.106) — —_— —_ 
close was steady at 63¢c, for Rio No. 7. West India growths Mobile .. .... S72 728) 1eo 1.4 bd “7 
have had a limited sale at unchanged prices, closing at 8c. for | S@vammah...| 8,142) 1,768) 7,181, 3,670) 4,614) 5,143 
Cucuta, East India growths have been steady. Specu- | Onae’ton, &o. 599 313 103 ca a TD 
in the market for contracts has been quiet and changes | Wilm’ton, é&o 378 407 115; 2,093) 78) 301 
in prices have been unimportant. The close was steady. The| Norfolk.....) 3,064) 1,204) 6,451 4,920 2,390/ 5,673 
fe owing are the closing asked prices: N. News, &o. 449 238 408 329) 102! 1,125 
MAT .ccessereeee 5°406, | AUZ....... aes $000.1 Des All others...) 10,091; 6,019} 14,002} 8,710 6,512) 3,442 
Je sseesenne 5'400, Sep jeovennavcces 5°706, 5* | } 4 
goverteeeee B'500. | O0t--sneneseenre 5°750. | MATCH ....2000- 6°100, | TOU this wk.) 75,260) 25,439) 62,818 36,593) $2,067) $4,872 
Offerings of raw sugars have been limited, and with a mod- | since Sept. 116925,779 6261,123/8057,187|8364,557 6562,796' 5087,653 


erate demand prices have held firm at 4 9-32c, for centrifugal, 
9-deg, test, and 3°4c. for muscovado, 89-deg. test. Refined 
ed has been in fair demand and firm at 5'55c. for granu- 

» Other staple groceries have been without important 


Kentucky tobacco has been quiet, but prices have held 


: leaf tobacco has been dull and unchanged. — 
Sales for the week were 900 cases, as follows : 350 cases 1899} Pd a pre Eee Hameed 
Op, Pennsylvania seed leaf, 1214@18c.; 250 cases 1899 crop, - =| 
immers, 15@16c,; 200 cases’ 1899 crop, Wisconsin Havana, cueng once hamagcct Hea, tee pcre Pee 


12@18c,, and 100 cases 1900 cro 
p, New England Havana, 22@ 
10c,; also 600 bales Havana at 33@90c. in bond and 150 bales 
; at 80c,@$1 75 in bond. 
ui cieeel market for Straits tin has been quiet, but prices 
4 a +n stronger foreign advices, closing steady at 














The exports for the week ending this evening reach a total 
of 101,291 bales, of which 46,331 were to Great Britain, 1,085 
to France and 58,875 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1900, 





Weeh Ending May 10, 1901, 
Teas" 


From 1, 1900, te May 10, } 
Sept 2 May 0, 1902, 
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700,764 200,525 476,768 1504,9a8 
33,305 


3Q.270) 




















“DALSTS 101,02 TO, 0987 100 Lea LIS RET LAME 





— bu ‘ot copper has met with only a limited de- ca 
taann t prices have held steady at 17c. for Lake, Lead has .| 
held stead ged and quiet at 4:374¢c, for domestic. Spelter has | sssees} 
on con; y nb pi soh wal Pig iron has been moving freely | 1,000) 
A Ww . ] seaees | 
been imhanged at $13@16, oe i Ce nee New York... mae) 1,085) 4,208, racy 
nie gngroleum has been easier, closing quiet at 7:15c. eee, SS | SL] aaa) aoa 
vid Se, in cases and 4°60c, in bulk. N aphtha has been | pueaeipnia.|  S0' |... 
Sptts sat tte Credit balances have declined to $1 10, Gan Fran..@6.) ..c.( ccc 1,100} 2,200! 
hav has weakened slightly, closing at 834@841<c. | 
have been or been quiet and unchanged at $1 55@1 5714, Hops| Total........| 408s] a. : 
quiet but steady. Wool been quiet but steady, | Total, 1890.00! a7raol a0 





2.087 3A.105 2.067, 094 600,704 Noe OO Sea AOS 
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In addition to above exports, our telegrams to-night aiso 

= the following amounts of cotton on shipboard, not 

» at the named. We add similar figures for 

New York, which are for our special use by Messr:. 
Lambert & Barrows, uce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— 


| 
May 10 at— | | Ger | Other | Coast) io, | 
| 
| 








Great | stock. 
Britain| FP°"€6 many. For’gn) wi ; 

488) 49,456 155,188 
420) $3,074, 70 
800) 3,600) 








New Orleans. 10,171 16,792 4,648 17,357 
a ae 3,805 12,880 33 


Norfolk........ £00 668 
New York .. | 3.050, 125,596 
Other ports. 1,500 | 8,500) 50,236 


9,408/101,180, 470,666 
| 2,847/ 57,481/ 298,703 
24,106) 90,918) 673,912 





Totai 1901... 33,407 20,597, 19,328 18,440 


Total 1900.. 9.164 5,479 ee 
Total 1899. 17.381 20/340. 


Speculation in cotton for future delivery has been mod- 
erately active, but at lower prices. The feature has been 
steady selling by tired holders. The continued full move 
ment of the crop, which is running in excessof general 
expectations, has had a tendency to shake confidence in the 
future prospects for the market and longs have been liquidat 
ing their accounts. Not only has the large crop movement 
been against the market, but reports as to the condition of 
business in the cotton-goods trade here and abroad have not 
been of a character to give encouragement to holders of cot 
ton. The demoralization in financial circles had apparently 
comparatively little influence in the cotton market. To day 
there was a fairly active and firmer market. The liquidation 
by tired holders appeared to be fairly well over, and shorts 
showed an increased desire to cover their contracts, particu 
larly as there was a renewal of the talk of the possibility of 
a squeeze in July contracts. The close was steady ata net 
advance for the day of 5@14 points. Cotton on the epot has 
mes oe og but the close was steadier at 8 3-16c. for middling 
uplan 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other thar 
middling may be delivered on contract, are as follows. 


Pair... .ccccc-.-. -ceree------6. 1g On | Strict Good Mid. Tinged.o. 3,, on 

MiGdling Fair.............. % on | Good Middling Tinged..... Even 

Strict Good Middling...... 4xon eee 

Good acenecenseceee 53g 01 | Strict Low Middling 

— Low oft ddling eocccccee. 9 OF 
fi 


Stained. 
= "es |Beenitaoemat 183 
4 iw tained... .. on 
Good Ordinary.............li¢ off . 


On this basis the official prices for a few of the grades {.1 
the past week—May 4 to May 10—would be as follows. 
| Sat. Mon/Tues| Wed! Th. | Fr: 
7 | 7% 
7% | 7% 
Blic Bl. Bre 
6%. 833 | Bs 
| 12:6 81%¢) 8 4;. 
Te Fri. 
714 7% 
eis. 
8% | 8% 
Bie | Sig 


40,491 
29,091 














7 #17 
753 75 
Bl. 
$33 


1g 
| Bibs, 815;, Bis 


Sat. Mon Tues Wea 
Ty 7% 
* * 








Dig 
Mon Tues Wed 


| TARE esa ig 732, ‘ 71 
Sizict Low Midé)iug Tinget .. 713. Ths, Filte 71\%6 71ll,, 73,° 
Goot Midéling Tinzec.... Bein | Bie | Sige | Blag i Bye | 816 
The quotations for middiing upland at New York on 
May 10 for each of the past 22 years have been as followe. 
\ oe | (BBB ....6. 7i8i¢ | 1885 ....6.10% | 1877....6.1015;¢ 
| 1892....0. 1884......1liljg 1876....2012% 
eooces ¢ 1883......1015;¢| 1875......1 
|1890......1Z2 1882 wae l Zig | 4 
dye 1889 1i =| 1881 10716 | 187% 
10 1660......111};¢/ 1872 
| 1887 ......10% 4 
11686...... 9% 


232 
1879....2.127:¢ Ets teeeeet 12> 
| 1878 ...00-1011;¢) 1870......28% 
guamiente tes ate canines Sipotton dating whe on thes doy antncs 
War 
*gt. lower than Middiinyg of the old 5 = de 
MARKET AND SALES, 

The total sales of cotton on the —_ each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
ete glance how the market for spote and futures closed or 
eame dave. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 

cable and telegraph, is as follows. Foreign stocks, as 
as the afloat, are this week’s returns, and consequently all 
foreign figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(May 10), we add the item of exports from the United States, 
‘including in it the exports of Friday only, 

1901, 1900. 1899.  _ 1898, 
3vock at Laverpool......bales. 758,000 653,000 1,549,000 1,210,000 
Stock at London.........:..- 8,000 4,000 5,000 3,000 


Total Great Britain stock. 
stock at Hamburg............. 
Stock at Bremen ooo 
Stock at Amsterdam.... ...... 





20,000 
225,000 


6, 
171, 
3,€ 





. 44, 
7 3,000 24,000 5,000 
534,300 740,200 808, 757,300 
1,397,200 2,362,200 1,970,800 
31,000 112,000 132, 
209,000 
28,000 
134,000 
328,000 
846 356,184 
8tock in U. 8. interior . 449,800 204,150 
United States exports to-day.. 8,631 9,167 5 
Total visible supply .......3,560,577 2,096,701 4,741,734 4,023,784 
of the above, totals of American and other descriptions are as follows: 


mervan— 
verpool stock.........bales. 00 1,467,000 1,115,000 
Continental stocks. “4 00 743,000 "715,00 
Ameri 


,000 
346 





























545,( 
714.0 
209,000 
356.1 
449,800 204,150 
. 8,631 ~—s«9,167 
neeecesenceed 487,277 2,037,501 3,583,534 2,991,484 
whan 000 82,000 
ee 
26,200 , 
31,000 112,000 
131/000 193/000 
328,000 _ 675,000 


East educa 3,300 659,200 1,158,200 1 
Total ee ree: Hone aT ATT 2,037,501 3,583,534 2,99 


Total visible supply.......8,560,577 2,606,701 4,741,784 4,073; 
widdling Upland, Liverpool." 41igg0." Stigd. | Sldagt a 
uiddling Up 8360 nt 


67%. 
‘ 317g94. 
Tinnevelly Good, 41,64. 5%aq. a 
de Continental imports past week have been 95,000 
above figures indicate an increase in 1901 
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bales from and a decline of 462,207 bales from 1 
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the movement—that is the receipte 

tor the W eed "inn heapher 3, SB cae Smee tor the 
-night, and the same 

week and the er 1900 —is set out in detail below. 
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The above totais show that the interior stocks nave de- 

. reased during the week 35,543 bales, and are to-night 245,650 
bales more than at same period last year. The receipts at al! 

towns have been 46,891 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from telegraphic 
reports Friday night. e results for the week ending 
May 10 and since Sept, 1 in the last two years are as follows, 
























1900-1901. 1899-1900, 
May 10. 2 . 

Since Since 

Week. | gepi, 1.| Week. | gent. 1 
Bt. LOWS secere ---- -= ~-eeee-.| 8,228) 797,162) 5,652) 797,185 
Via Ontro..eoo. .---- seees. sene- | 2,983} 212/246 1,517| 217,607 
i icssscatercenctess | esess BOO cocnn: 11,635 
Via Rock Ieland...........,00a 915) 66,020) ...... 12,810 
Via Lonisvilie.... weeese = 538 127,659 198 203,895 
Via Cincinnati..... dias .| 2,212) 95,798 672} 130,631 
Via other routes, &.........-.. 1,849] 274,198] 1,942) 299,896 





Total gross overland......... | 16,225|1,568,169| 9,981 11,673,659 
dua pment Boston, &..| 3,448) $99,515, 6,019 308,013 
Between interior towns... _. 3| 97.061 73.702 
Inland, &,,fromSouth........| 3,158} 64,509] 1,247} 90,416 


be 
] 














Totalto be deducted... ... | 6,604) 561,085! 7,345| 472,131 
Leaving total net overlanu’ 9,621|1,007,084' 2,636/1,201,528 


Yoga movement by rall to Canada. 

shows the week’s net overland movement 
this cong cy Se 9,621 bales, against 2,636 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 194,444 bales 























m neice | Sei |_ ara 
Week. Bept. 1. Week. Sept, 1. 

Receipts at ports to May 10....... 78,260\6,925,779| 25,43916,261,12 
Sores May 10 | sBreal Loorone “B.eao.20 ae 
at oe nS RRBEY 408 NB 90.908 0,08 
ota in eigue Mae Oe eek] T88B ig) ATID a 
“orsen epinners sak gs ve May 10 39,292/1,768,762| 25,335|2,125,546 








Movement into sight in previous years. 


. Bince 2. 
Tpegrcssoress == bales. 78,750 | 1898-99... bales.10,510,441 
iter sreetenaseeereeenee 44,185 | 1897-98. ....20.-0+ee0nes 10,526,145 





Beerrnnte copeee sovwsene 46,460 | 1896-97... «ee» 9,123,102 
Serrecercenreanvsennwe 42,841 | 1895-96.....cc0ccercavee 6,713,164 


OTATIONS FoR MIpDLING Corton at OTHER MARKETS,— 
ow are me te pang of middling cotton at Southern 





























and other principal cotton markets for each day of the week, 
Week ending| OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 10. | gatur. | Mon. Tues. | Wednes.| Yhurs. | Fri. 
Galveston...| 8s 8 1% 7% 7%, 7%, 
NewOrleans| 7% Tlie 753 7% 716 75, 
Mobile ...... 7 0g> 75g 75. Ts Tq 753 
Savannah...|; 716, Tibig 7% | 7% 1% 
ee oo . im — peal.) de 730% be 
ilmington. a 's ‘@ 'e 
el UN 
iliens 
Baltimore. | 8%, | 8% | 8% | 8° | 8 | g 
Philadelphia} 8716 8716 8516 8516 E516 87.6 
oun 851g 8516 Rly 88 8 81g 
Memphis... 71% 7%, Tllig 75g 753 | 9% 
8t. Louis... 8 7% 7% 7% 7% 
Houston.....| 88 4 x | 7% 7% | 753 
Cincinnati .. 8 8 | 8 8 ; & 
Louisville...! 8344 8316 83:6 | 7% Tiz3q | 71346 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......... ...... | Colambus,Miss 75 | Nashville...... 7% 
Atlanta......... 75; | Eufaula........ 7 atohes....... 73g 
Charlotte...... 7% | Little Rock.... 74 | Raleigh ....... 7s 


Columbus,Ga. 7% |Montgomery... 7% | Shreveport.... ...... 

WEATHER REPORTS BY TELFGRAPH.—Our telegraphic ad- 
vices from the South this evening are on the whole of an 
unfavorable tenor. They indicate that at most points there 
has been a continuation of dry weather, many districts hay- 
ing had no rain in three week:. There is consequently quite 
general complaint that moisture is badly needed. Oar cor- 
respondents at pointsin Mississippi, Arkansas and Alabama 
refer to the unsatisfactory nature of the stands thus far 
secured. 

Galveston, Texas.—We have had showers on one day dur- 
ing the week, the precipitation reaching four hundredths of 
aninch. The thermometer has ranged from 68 to 84, averag- 
ing 76. 

yh Texas.—There has been only a trace of rain’ the 
past week, Average thermometer 64, highest 86, lowest 52. 

Brenham, Texas.—We have had beneficial rain on one day 
during the week, the precipitation being ninety-five hun- 
dredths of aninch. The thermometer has averaged 73, the 
highest being 87 and ths lowest 58, 

Corpus Christi, Texus.— We have had rain on one day dur- 
ing the week, but the rainfall reached only two hundredths 
of an inch. The thermometer has averaged, 71, ranging 
from 64 to 78. 

Dallas, Tewas.—There has been raiu vi Vue aay of the week, 
the rainfall being but four hundredths of an inch. The 
thermometer has ranged from 51 to 49. averaging 70. 

Henrietta, Texas.—We have had no rain the past week. 
Average thermometer 70, highest 92, lowest 48. 

Huntsville, Texas.—We have had rain on one day during 
the week, the precipitation being eleven hundredths of an 
inch. The thermometer has averaged 72, the highest dcing 
82 and the lowest 61. 

Lampasas, Texas.—Rain has fallen lightly on one day of 
the week, to the extent of thirty hundredths of an inch. The 
thermometer has averaged 63 and ranged from 46 to 90. 

Longview, Texas.—There has been no rain the past week. 
The thermometer has ranged from 51 to 90, averaging 7!. 

Palestine, Texas.—We have had rain on one day of the 
week, the rainfall aggregating but two hundredths of an 
inch. Average thermometer 67, highest 86 and lowest 56. 

Paris, Texas.—Dry weather has prevailed all the week. 
The thermometer has averaged 67, the highest being 83 and 
the lowest 50. 

San Antonio, Texas.—We have had beneficial rain? on 
three days during the week, to the extent of ninety-seven 
hundredths of aninch. The thermometer has averaged 74, 
ranging from 58 to 90. 

Shreveport, Louisiana,—We have had light rain on one day 
of the week, the precipitation being forty-one hundredths of 
- ~ ig The thermometer has ranged from 55 to 86, averag- 

ng 71. 

New Orleans, Louisiana,—There has been no rain during 
the week. The thermometer has averaged 75. 

Columbus, Mississippi.—Dry weather bas prevailed all the 
week, in fact there has been no rain in fully three weeks, 
Moisture is badly needed. Stands are very poor, The ther 
mometer has averaged 72 and ranged from 55 to 90. 

Leland, Mississippi.—There has been no rain the past week, 
The thermometer nas ranged from 51 to 86, averaging 67"4. 

Vicksburg, Mississippi.—There has been but a trace of 
rain during the week. Average thermometer Tl, highest{S4 
and lowest 58. 

Meridian, Mississippi.—The cold weather in Aprit made 
much replanting necessary, Latterly it bas been dry and 
rain is greatly needed. The crop is backward. 

Greenville, Mississippi.—It has been dry all week. We 
have had no rain in three weeks, 

Little Rock, Arkansas,—-Rain is badly needed to bring u 
late plantings. The thermometer has averaged 70 an 
ranged from 58 to 66, 

Helena, Arkansas,—Crops are not in good condition, Much 
cotton is not up on account of lack of rain, Stands are bad, 
The weather has been rather cool at times. There has been 





no rain during the week, The thermometer has ranged from 
55 to 85, averaging 70. 
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Memphis, Tennessee.—Planting and re-planting are about 
completed. Nights are too cool for young cotton and moisture 
is very much needed. Rain has fallen on one day of the 
week, to the extent of only one hundredth of an inch, Aver- 
age thermometer 70°7, highest 85, lowest 55:8. 

Nashville, Tennessee.—More moisture is badly needed, 
There has been rain during the week, to the extent of twenty- 
one hundredths of an inch. The thermometer has averaged 
70; the highest being 90 and the lowest 52. ° 

Mobile, Alabama.—Rain is urgently needed. There are 
many complaints of poor stands, slow germination, and that 
the ground is too dry and hard to finish planting. Rain has 
fallen on one day of the week, to the extent of twenty hun 
dredths of aninch. The thermometer has averged 74, rang- 
ing from 61 to 87. 

, Alabama.—There has been no rain during 
the week and it is sadly needed. Replantings especially are 
suffering for moisture. The thermometer has ranged from 
61 to 91, averaging 71. 

Selma, Alabama.—Replanting continues, but seed is very 
scarce. There has been rain on one day during the week, the 
precipitation being forty hundredths of aninch, Average 
thermometer 70, highest 92 and lowest 47. 

Madison, Florida.—We have had rain on one day of the 
week, the precipitation being seventy hundredths of an inch. 
The thermometer has averaged 77, the highest being 92 and 
the lowest 61. 

Augusta, Georgia,—Planting and replanting are in prog- 
ress. Wehave had rain on two days of the week, to the 
extent of only three hundredths of aninch. The thermometer 
has averaged 74, ranging from 61 to 91. 

Savannah, Georgia.—Rain has fallen on one day during 
the week, but to the extent of only one hundredth of an inch. 
The thermometer has ranged from 63 to 94, averaging 75. 

Charleston, South Carolina.—There has been rain on one 
day during the week, to the extent of one hundredth of an 
inch. Average thermometer 74, highest 94, lowest 64. 

Greenwood, South Carolina.—The weather has been very 
dry and rain is badly needed. Cotton hasbeen about all re- 
planted. Thermometer has averaged 72,ranging from 59 to 85. 

Ardmore, Indian Territory.—We had a rainfall of twenty- 
five hundredths of aninch on Thursday. Planting is well ad- 
vanced and cotton is coming up nicely. Some wheat and oats 
are wet plowed up and corn and cotton planted. 

The following statement we nave also received by telegraph, 
poem I the height of the rivers at the points named at 
8 o’c May 9, 1901, and May 10, 1900. 


| May 9, 01. | May 10, ’00. 


Feet. 

New Orleans..........-Above sero of gauge. 14°0 
Mem 2 Above zero of gauge. 31°7 
--Above zero of gauge. 67 

--Above zero of gatge. 64 

Vicksburg....... benoeue Above zero of gauge. 408 


InpIa COTTON MOVEMENT FROM ALL PoRTSs.—The receipts 
of cotton at Bombay and the as 4 ee from all India ports 
forthe week ending May 9, and for the season from Sept. 1 
to May 9 for three years have been as follows: 


1900-1901. {| 1899-1900. 














1898-1899. 





Bince 
Week. | gepit, 1. 
56,000/1,731,000 
Bince September 1. 


Bince | Bince 
Week. | Bepi. 1. | Week. | Sept. 1. 
63,000/1,499,000 12,000) 824,000 

















For the Week. 


Great | OConti- 
Britain.) nent. 





Great 
Britain. 





62,000 
3,000 


16,000 
4,000 
12/000 























493,000 


MaNOHESTER MARKET.—Our report received by cable 
1 from Manchester states that the market continues 
quiet for both yarns and shirtings. The demand for India is 
improving. We give the prices for to-day below and leave 
those tor previous weeks of this and last year for comparison. 
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MANCHESTER COTTON Goops MaRKET, &¢.—In ony 
columns to-day (page 903) will be found an article under 
above caption by our special Manchester correspondent, 


May Corton REPORT OF THE AGRICULTURAL Burgay 
The Statistician of the Department of Agriculture Omits the 
usual preliminary estimate of cotton acreage, 


ALEXANDRIA REOEIPTS AND SHIPMENTS oF 
Through arrangements we made with Messrs 
Benachi & Co., of Liverpool and Alexandrig , 
receive a weekly cable of the movements of cotton 
Alexandria, Egypt. The following are the receipts 4. 
shipments for the past week and for the correspondin 
week of the previous two years. ng 


K~ 
Davis, 
We now 





1900-1901. | 


Alexandria, FE, 
May 8. oem, 1899-1900, 





60,000 
5,099,000 


| 

Receipts (cantars*)... 
is wee | 
Since Sept. 1........ | 


10,000 
6,405,000 
This | Since || This | Since 
week. | Sept. 1.|| week. | Sept. 1. 
| 


“ 2,000| 283,000 | 5,000'374,000| g 
To Continent j....--|10,000) 247,000 |12,000 367,000, 


Total Europe 12,000 /530,000 |17,000|741,000) 28,000 590,000 
* Acantar is 98 pounds, 
{ Of which to America in 1900-1901, 41,876 bales; 
66,769 bales; in 1898-99, 43,977 bales. 
This statement shows that the receipts for the week 
ending May 8 were 60,000 cantars and the shipments to 
all Europe 12,000 bales. 


New York Corton EXCHANGE.—Amendments to By-Laws 
Lost —The members of the New York Cotton Exchange on 
Tuesday, by a vote of 146 to 25, rejected the amendments to 
the by-laws which the board of managers had previonsly 
adopted. The principal amendment provided for an Appeal 
Committee on Spot Quotations to consist of fifteen mem- 
bers, the committee to meet at the call of the Superinten- 
dent to consider any appeal from the decision of the Committee 
on Spot Quotations, ten to constitute a quorum; any mem- 
ber of the Exchange being privileged to appear and express 
his views on the value of spot cotton, the committee to de 
cide by a majority vote after the hearing the value of mid- 
dling upland cotton in store for the time being. 

It was stated that the adoption of the amendments would 
make it more difficult to corner the market, but the vote as 
recorded would seem to indicate their extreme unpopularity, 











rts (bales)— 
Liverpool........ 

















in 1899-1909, 


DoMESTIO EXPORTS OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for March and for the nine months ended 
Mch. 31, 1901, and for purposes of comparison like figures for 
the corresponding periods of the previous year are als 
presented: 





9 mos. ending Mch. 81. 
1900-01 | 1809-00, 
5,340 4,040 008 

2a] “anal 


547,608] 167,587 
1,062.2! 766,271 
6,642,007 


5,A¥3,6 
18,161,076 


82) 11,351 
3,214. 618,800 
744 





Quantities of Manufactures of|Month ending Mch. 31. 
Cotton (colored and wncolored) | 1901 aon 


Exported to— 
United Kingdom omnes 652,801 


TOADCE. ..ccccevcccvee cosseeses os 9! 
Germa' o| 15,915 
Oth Pp | 99,068 
British North America,.....-.--++e« | 740,604 
Cent’! America & Brit. Honduras.) 1,310,475 

| 263,259 
> 482,011 
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uba ..- . 
Porto Rico 
Otner West Indies and Bermuda.. 


el 








He 


sapen 

British Australasia.. 
Hawaiian Isiands.... 
Philippine Islands...... 3 51,200 
Other Asia and Oceanica. bear V4 


frica... i . 
Other countries 21,468 
89,928,735 


Total yards of above. 

Total values of above $2,115,004 
Value per yard ra $°05380 
Values of other Manufactures of 

Cotton Exported to— 

United Kingdom 
Germany 
Other Burope ° 
British North America 
Cent’| America & Brit. Honauras. 
exico 
Santo Domingo. 
Cuba. 

0 Rico.... 
Other West Indies and B 
Argentina.,......-+ 


dee 





3 
a 


147.498.1009 
“$8,006,720 
$°0684 
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511 
Tr 088 





ohbetbeaceeceaebeteatcl 7 


Other Asia and Oceanioa........... 
ADPTIEB..0- +»: 00-00000 ssccccccccccceces 
Other countries........cccccseeeevere 

Tot. value of oth. manufact’s of. 
Aggregate Va). of all cotton goods 














$1,720,711 
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or CoTTON GOODS FROM GREAT BRITAIN.—Below 














expo f cotton yarn, goods, &c., from Great 
we give e the pacts 8 of March and since October 1 in 
ory d 1899-00, as compiled by us from the British Board 
1900 tide returns. "It will be noticed that we have reduced 
S movement all to pounds. 
_ ry Oloth. Total of All. 
pi 1900-0118 ».00| 1900-01 | 1899-00 |1900-01 199-00 1600-01 | 1808-00 
oy age “De | Lbs.| Yds. | Yds. | Lbs. | Lbs. | Lbs. | Lbs 





14,821| 22,419| 387,437] 475,079) 73,667) 89,901 88,48+| 112,410 

| 14,635 20,997| 416,632] 441,708) 79,208) $3,511) 93,843, 104,508 
ae 15.750] 18.247| 407,658] 494,880| 77,501) 80,380) 93,260, 98,577 
Tot.ist quar. 45 215) 61,063! 1,211,777 | 1,842,567 |280,376| 269,882 275,69)| 316,495 
| y7,193| 19,803| 482.683| 464,047] 91,755| 89,825] 108,045| 108,028 


October..-+- 





: ey... 2| 81,068} 83,619} 86744) 100,65) 

..| 16,676} 17,140 426,419) 439,31! 3, : 

peveie ct ool 19,847| 420,892| 466,772] 79,504| 88,250} 95.539 108,097 
veceees } 





1,820,044] 1,870,181 |252,417/250,004| 3.1,281| 316,784 
9,641,721 '2,712,695'482,708'513,82¢| 676,822, 682,279 

















Tot. 2d quar.| esa] 56,790 
Total 6 mos | 94,02¢/118,453 

















Stockings ANA BOOKS...+.++0+++ereeeeee v0 ecddondovesds Sebecccesse Ms a As ne 
Gundry articles ......+--eeesee eerere dceccsctoccccccces coccesserees . J 
Total exports of cotton manufactures.........---.-- ----- 592,81t) 647,493 





oing shows that there has been exported from the 
aie Kingdom during the six months 576,822,000 Ibs. 
of manufactured cotton, against 632,279,000 lbs, last year, 07 
a decrease of 55,457,000 lbs. . 

A further matter of interest is the destination of these 
exports, and we have therefore prepared the followin 
statements, showing the amounts taken by the principa 
countries during March and since October 1 in each of the 
last three years. 


EXPORTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES IN 
MARCH AND FROM OCTOBER 1 TO MARCH 81. 





























Piece Goods—Yards. March. Oct. 1 to March 31. 
(000s omstted.) 1901. | 1800. | 189. | 1900-01. / 1899-00. | 1898-9, 
Bast Indies .....-.--+seeeceee 202,416) 190,225) 244,646) 1,287,506) 1,147,549) 1,278,075 
Turkey, and Africa... | 74,204) 68,48.| 68,7z1) 418,407) 395,.68) 423,436 
and Bo vscccceooses $5,059) 77,772) 49,00<| 177,428] 401,510) 275,958 
_ (except Turkey)..... | 28,644] 33,740| 28,384! 150,028) 163,138) 161,602 
fouth Amert siesesve «. | 27,158) $2,742) 84.6>¥) 216,472) 820.376) 274,381 
North America .. .. | 28.596] $3,486] 28,978) 159,866; 193,4:6 9,241 
All other countries..... ..-. 20,931) 85,4. 0) 83,ass) 181,448) 199,044) 184,707 
Total Fards.....-..--++00+ 20,392 | 466,772 | 407,754 |2,541,721/2,714,806/9,799,884 
Total Value.. ..... -..... | £4,563) £4,702) £4,801) £27,457) £26,064) £25,041 

Yarne—Lbe. 


(0008 omitted.) 























ais 2,254] 2,647| 2,814) 13,668] 13,866] 14,764 

GOPMADY.......00-eeeeeeeeeess Pye 2.ae0 hd OAT ae By oH 
Baro) Turke 2, 2, +2r 3, Te yi 

ae. narKey | g0e0| #2i¥| 4'8€8] 17°918| 20:726| 99.789 

and J eoee eee 768} 1,602; 1,865 v 11,687; 11,668 

and Bgypt.. 1,778} 1,647] 2,025] 8.579} 10,906] 14,886 
other countries........ 15152] 1.570] 1,616] 6,6 91602} 9371 

Ib8.ce.. .eeeeecee.-. | 18,894] 16,898] 20,181) 77,887) 100,808] 119,108 

value . feso' £747) $117! ge.umul 24,980! 4/220 





GoveRNMENT WEEKLY COTTON REPORT.—Mr, James Berry, 
Chief of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the following tel: graphic 
reports on the crops in the Southern States for the wee; 
ending May 1: 


NorktH Caro.ina.—Warm, dry, sunny weather gave impetus to 
work; planting cotton fally under way, crop coming up slowly, 
r. 


8 poor, 

SouTH CAROLINA.—Rain needed for all crops, aud to =~“ re- 
Fd seeds; cotton planted previous to April 15 largely re 
plan seed scarce, while recent plantings are coming up better, 
there are no full stands anywhere. 

GrorGIA.—Hot. dry week; no rain except scattered showers on Sat- 
urday and Sunday; ground parched; showers needed for softenin 
land and germination of late planted cotton; cotton slightly improved; 
cotton planting nearing completion in north section, some up in mid- 
pk m, and chopping begun in extreme south, general growth 


FLORIDA.W—Week warm and generally rainless, favorable for low- 
lands, but retarded growth, and in some sections damaged crops on 
Unlands; large portion cotton chopped and making fair growth. 

ALABAMa.—Dry and hot, moisture needed for late- planted cotton 
Stop, which is most unsatisfactory in years, much replanted, scarcity 
omen may reduce acreage, some being chopped. 

ISsI88IPPI.—Warm, dry week, fine for farm work; replanting cot- 
ton general, scarcity of seed causing delay; cotton planted since April 
18th coming up to good stand. 

UISIANA.—splendid growing weather but all crops need rain; cot- 

Dianted soon after rain of April 18 up to good stand; seed most 
Tecently planted will require rain to sprout. 
iatXA8—Showers northeast portion, insufficient for needs of vegeta- 

i drought severe in southwest portion; completion of cotton 
Brat’ delayed by dry weather; early planting in good state of cul- 

ut needs rain; recent planting west portion coming up to 


ARKANS48,—Weather hot and dry; crops beginning to need rain in 

oe oe poy cotton planting nearing pe S onsiderable re- 
ed and coming up to fair stands. 

aa KE.—Warm weather favorable for farm work and growth of 
jexctation, but too dry for proper germination; cotton planting about 
finished; much of the early- lanted areas were planted over. 
agXLatio MA AND INDIAN TERRITORIES.—Conditions generally favor- 
‘or eo of ae cores wmies up Tg -— aa hes 
Miaso — Warm. Ww $ CO! we. vanco u 
too dry for good germination. — grr eseume 


tollows: Teports are summarized by the Department as 


Rains “ye very generally needed throughout the cotton belt to 

pril 18 © very large part of the crop replanted since the cold of 
ecapecially 2 of which, however, is coming up to food stands, 
by dry we aon eastern districts. While planting has 


and {8 nearly = Texas, this work has made good p elsewhere, 


Cotton FIRE aT AuGustTa.—A serious cotton fire occurred 
at Augusta, Ga., on Wednesday, May 8. The fire started in 
the Union Compress and extended to the warehouses of S, 
M. Whitney and Phinizy & Co. Five thousand bales of cot- 
ton were destroyed, but the entire stock in Augusta—28,350 
bales—was in danger at onetime. The burnt cotton was 
fully insured. 

Faw RIVER MiLt Divipenps.—In our editorial columns 
to-day will be}sfound an article under the above caption 
covering the results for the first half of 1901, 


Sea ISLAND COTTON MOVEMENT,—We have received this 
(Friday) evening by telegraph from the. various ports the 
details of the Sea Island cotton movement for the week. The 
receipts for the week ending to-night (May 10) and since 
Sept. 1, 1900, the stocks to-night, and the same items for the 
corresponding periods of 1899-1900, are as follows. 


1900-1901. 1899-1900. | Slock. 


Receipts to May 10. This | Since | This | Since | 
week. | Sept. 1.| week. | Sept. 1.| 1901. 1900, 























Savannab................ 958] 60,778, 39) 71,933|13,527, 5,687 
Charleston, &..........| ... | 8,20 .--.. 7,739} 1,028; 450 
Florida, &¢........ ...... 181) 12,718) 300 17,074) 934) 77 
8 i tee .. | 1,139] 81,701] 339) 96,746/15,189 6,214 
The exports for the week ending this evening reach a total 
of 40 bales, of which —— bales were to Great Britain, 40 


to France and ---- to Bremen, and the amount forwarded to 
Northern mills has been 3,416 bales. Below are the exports 
for the week and since Sept. 1 in 1900-1901 and 1899-1900. 





























a , Week Ending May 10.) Since Sept. 1, 1900. |North’n Mills. 
aports 
Srom— Great | Fr’nce Great | Fr’nce Since 
Brit’n.| de. Total. Brii’n. de. Total. | Week. Sept.t. 
eh eccdec) acamaah esecud 14,389) 2,200) 16,589) *3,235|26,486 
OChari’t’n,&6) ...02.| ccccce| cccce. GOAN coceceh * “SUN canaas 1,550 
i, kk eee as es EEG gOS 181/14,193 
New York.. 40 40| 5,615) 2,739) 8,354) ...... ccesce 
GRIT 0056). anests| cannas) cacace). docave enews | cacans| Seenne ecccee 
Mire Boeck. ccanes!: accecs| acaces 250) ..... | Bey oes 
mesanece.f :<. 40| 40 20,706 | 4,939 25,645) 3,416/42,229 
Total’99-00.| ....- 15! 15'38,311| 7,773/46,084' 785/45,008 

















* 101 to Southern mills. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 101,291 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 








Total bales, 
Nuw YOrRK—To Liverpool, per steamers Oaledonian, 3,386.... 
REG ER caibas ti:6nb4e?-n0- pusneaschdersdadabddancwagensoad 12,194 
To Hull, per steamer Consuelo, 1,572............ aaa ae 1,572 
Havre, per steamer Caprivi, 1,045 upland and 40 Sea 
Teland.......... shtdn has Aa hiakwinGes eter sinkbeensdunieuece 1,085 
To Hamburg, per steamer Waldereee, 1,150............ eccoe 1,280 
To Antwerp, per steamer St Cuthbert, 1,259..... wiisetaaal 1,259 
To Barcelona, per steamer Buenos Aires, 396. .............. 396. 
To — per steamers Christiania, 891....Trojan Prince, 
otbdenssdadddneenecssances _séecs sgddeccdeinwns dasokesssees 1,491 
Sew o> Liverpool—May 6—Steamer Traveller, 6, 
SMCS SiaTEe scbhoconngsckercdant snes. seen eb dasigdia masses 178 
To Belfast .May 9—Steamer Glenarm Head, 2,646......... 2,646 
= > a pagearaiguonesd 10—steamers Emma, 400; Florida, 
WANG wncony conse: conser cosas ccccccccccssctaccccesbecn - 2,850 
To Rotterdam—May 7—Steamer Liangollen, 539 = 529 
To Trieste—May 6—Steamer Abbazia, 4.622. ....... exe 4,622. 
GALVESTON—To Liverpool—May 3—Steamer Paulina, 5,809... 
May 8—Steamer Wanderer, 9.798......... ................ 15,607 
To Belfast—May 3—Steamer Glenarm Head, 1,600.._..... - 1,600 
To Bremen—May 1—Steamer Benoliff (additional), 74.... 
May 4 Steamer Nordeney, 11,!98....... sake taaai nadiiiagl aamkiend - 11,272 
To Antwerp—May 4—Steamer Groeswen, 2,089....May 8— 


Steamer Hornby Castle, 2,171........... Sssenatenniecmbiics -. 4,260 
PENSACOLA—To Liverpool—May 4—Steamer Alicia, 4.166 ... 4,166 
SaVANNAH—To Bremen—May 7—Steamer Marsellsborg, 7,012. 7,012 


To Antwerp—May 7—Steamer Marsellsborg, 1,400......... 1,400 

To Hamburg- May 7—Steamer Etonian, 1,298............. 1,208 

To Barcelona—May 9—Steamer Moorby. 10,553............. 10,553 
a. Bremen-May 6—Steamer King Edward VII., 


5 Srey eae sebiebeksawe éumcseatedecdauis a 
NORFOLK—To Hambur; fem 0—Steamer Jessmore, 1,000... 000 
Bostox—To Liverpool—April 27—Steamer Ivernia, 93....May 
3—Steamers Devonian, 1.448; Sylvania, 1y....May 6— 
Steamer Commonwealth,j753.................. diieanansennie 2,318 
BALTIMORE—To Bremen—May8—Steamer Dresden, 1,200..... a 
To Hamburg— May 3—Steamer Sengalia, 200. .... .......... 
PAILADELPHIA—To Liverpool—May 3—Steamer [kbal, 50...... 50 
SAN FRANCISCO—To Japan—May 3—Steamer Nippon Maru, 


1,100.......-...-+-- eeweee cececccces coe eeecceccceeerccccccsese 1,100 
Total enecee osneccecncene soencecesens sacees 101,291 





Cotton freights at New York the past week have been 
as follows. ; 





#atur.| Mon. | tues. |Wednes.| Fhure.| Fri. 





Liverpoool......¢.| 12 12 12 12 12 12 
Havre.....22..00.6., B2ZMg | 21-22%) 31-2219) 21-92%9' 21-22 1g] 1-299 
Bremen..........¢.| 23 22% 22% 22% 22% 22% 
Hamburg........¢.| 20 20 20 20 20 20 
Amsterdam......¢. $2 32 32 32 32 32 
Rotterdam.......¢.) 21 21 21 a1 | 22 21 


Antwerp.........¢.| 19@20 | 19@20 | 19@20/ 19@20 | 19@20/ 19820 
Ghent, v.Antw’p.¢.| 25-26%; 25-264g/ 25-2619| 25-2619, 25-2649) 25-261, 


Reval, v.Br-Hame.| 37 37 387 37 37 37 
Do v.Haull...¢.; 32 $2 32 32 32 32 
Do v.8t. Pet.c.| .... cece esee eees wees cone 


een delayed | Genoa............¢.| 17820 | 17@20| 17@20| 17@20| 17@20| 17020 




















rogress 
leted over the northern portion of the central dis- | Trieste... ---.-- e130 30 30 30 30 30 








P 
There is extensive complaint of scarcity of seed. 


quotations are cents per 100 ibs, or fractions of a penny per lb. 
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LrvERPOOL.—By cable from Liverpool we have the follow - 
ing statement of the week’s sales. stocks, &c., at that port, 
















































































April 19 |April 26; May3 | May10 
Bales of the week....... bales.| 42,000) 49,000) 41,000) 43,000 
Of which exporters took... 1,400 700 1,000 2.100 
Of which speculators took. 500 1,000 200 1,100 
Sales Ameri . 40,000 47,000 38,000 41,000 
Actual 2,000 6,000 4,000 8,000 
iaiai----| 760}000| Seams] rft's00| 2588 
Total stock—Estimated....... J ¥ x r 
Of which American—Est’d.| 678,000) 674,000) 651,000) 632,€ 
Total import of the week..... 65,000 8, 53, 49,0 
Of which American......... 63,000; 58. 35, 34,000 
Amonunt afloat.......... ---««- 166,000; 134, 152, 159,000 
Of which American......... 130,000) 100,06 120,¢ 130,000 





The tone of the Liverpool market for spots and futures 
each day of the week ending May 10 and the daily closing 
prices of spot cotton, have been as follows 














| 
Spot. Sat'day.| Monday. Tuesday. Wed’day.| Thursa’y Friaa 
| | ete | eee [a | 
rast) pun. | Modersse| Moderns’) Quiet /Qnper nn) Harden's, 
Mid. Upi’ds.| 4% | 41lso | 4% 4%3o Allsg | 411gq 
Bales........, 4,000 | 8,000 | 7,000 | 7,000 | 8,000 | 8,000 
Bpec.&exp., 200 500 500 500 500 500 
Futures. | | 
Firm at |Steady at 


Barely | Easyat  Bsrely | Easy at 
Market, (| steady at 1-64 de- steady at [4-64 @ 5-64 |2-64 @ 3-64|2-64@ 3 Of 
245 P. M. | 2-64dec.| cline. | 1-64dec. | decline. | advance. | advance. 
| | 

Market, (| Very Barely Barely 
4P.M. ql Steady. | steady. | 5t84). | steady. | steady. | Quiet. 














The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 























The prices are given in and G4ths. Thus: 3 63 means 
3 Bean, and 4 01 means 4 1-644. 
Sat. Mon. Tues. | Wed. Thurs.| Fri. 
May 4. | May6. | May7. | May8. | May9. | May 10. 
| | 

\124/ 1 1:45] 4 1:45) 4 1:45) 4 1:45] 4 |1:45! 4 
P.M.|P.M.P.M.|P.M. P.M.|P.M.\P.M.\P.M. P.M.|P.M.|P.M. P.M. 
la.ia. 4. | 4. 4 | 4 |a@.|¢@.|4.|4.|4./ a, 
May.........4164 15/4 13/416 4 14/4 14/4 ora 07.4 12/411/4 13/412 
May-June.../4 16.415413/4 154144144074 07/4 12/4 11/4 13412 
June-July.../4 17/4 174 14/4164 15/4 15/4 08/4 08 4 13/4 13/4 14413 
July-Aug..../4 18/4 18416/4 18'416417/4104 0914 14/4 12/4 15/414 
Aug.-Bept...414/414412/4 144134 i3/4 07/4 07 411/403/412/410 
sept Loh. 416 414412414413 413/407 407411/409|412410 
, G. O. O. 4 02/4 014 00/4 03 4 03/4 02/3 623 61 4 00/8 62/3 62'3 61 
Oct.-Nov....|3 62/3 613 60 3 63.3 63/3 62/8 59:3 58 3 62/3 60/3 61/3 59 
Nov.-Dec ....3 613 59:3 59 3 61/8 62:3 61/3 58 3 57 3 61/3 59/3 60.3 58 
Dec.-Jan. wae) cee | ewes) eeee) cone] cows] ewes! ewe! ewer] eens! cone) ener 
Jan.-Feb.... ---.) --0-) -20-| cone) -n2-| eons] ++ oo] cece] coe] coos! coee 
Feb.-Meh. | ..../ ....| .... bal PEAS lesen Fpament [eral Petey erent Raudels Frees 











Jute Butts, Baccine, &c.—The market for jute bagging 
has been quiet the past week and prices are as last quoted, 
viz., 57,c. for 134 lb. and 64{c. for 2 lb., standard grades: 
Car-load lots of standard brands are quoted at 64@6ic., 
f.o. b., according to quality. Jute butts dull, with prices 
nominal at 144@15gc. for paper quality and 22¢@214c. for 
bagging quality to arrive. 

BREADSTUFFS. 
FRIDAY, May 10, 1901. 


Only a very limited volume of business has been transacted 
in the market for wheat flour, and prices have been irregu- 
lar. Offerings of some grades of spring patents have been 
somewhat freer, and it has been possible to shade prices 
slightly. Bakers’ springs, however, have been sparingly 
offered and have brought full values. Winter-wheat flours 
have been flat, but low gory which have been in limited 
supply, have been weil held. City mills have been quiet. 
Rye flour has had a fair sale at steady prices. Corn meal 
has been held at higher prices, but only jobbing sales have 
been made at the advanced quotations. 

5 lation in wheat for future delivery has been on a very 
moderate scale only, and there has been a slight weakening 
in prices, the decline being most pronounced during the latter 
part of the week. Early in the week the large world’s ship- 
ments announced for the preceding week, particularly from 
Russia, weaker foreign advices and favorable weather con- 
ditions had a weakening infinence; then followed a recovery 
on foreign markets turning stronger and reports from the 
Northwest saying that cold weather was retarding the 
spring-wheat crop. The improvement in the foreign 
markets were understood to be on less favorable crop pros- 

in France, Subsequently, however, the market 
again turned weaker; the demoralization reported in finan- 
cial circles had a depressing influence, and this, coupled with 
an expected favorable Bureau report on the 10th, prompted 
aggressive selling by regular traders, Business in the spot 
market has been very moderate, exporters being reported as 
only limited buyers; prices have followed futures. To-day 
there was an easier market under long selling and favorable 
crop news, On the curb July sold down to 7734@7734¢, un- 
der the Bureau report, which was more favorable than ex- 
pected. Thecondition improved to 94'1, but acreage de- 
creased 2,000,000 acres, which it was figured indicates a win- 


ter-wheat crop of 433,006,000 bushels, Theg 

fairly active at lower prices; sales for export py, was 

posts were 416,000 bushels. out 
DAILY CLOSING PRIORS OF NO, 3 RED WINTER IN NEW YORK, 


Sat. Mon. Tues. Wed, 
Cash wheat f. 0. D........ 841g 84% 847, 84° gag 
May delivery in elev..... 8073 81% 81% 81lp 80% Sot 


July delivery in elev..... 78% #7833 79 78% 77% 7 
Sept. delivery in elev... 76% 76% 77 764 75% Tae 
DAILY CLOSING PRIOBS OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon. Tues. Wed. Thure 
May delivery in elev...... 72% 72 73i9 72% 71m Att 
July delivery in elev..... 72% 7238 72% 72ig 71% Tig 

Indian corn futures have been quiet in the local market 
but there has been a fair amount of activity to the trading ig 
the Western market. The squeeze in May contracts 
continued, prices being maintained on a fairly high basis 
The bull interest is now reported as giving its attention to 
July contracts and gradually accumulating a large interest 
Advices received from Chicago say that the intention of the 
interest controlling May and cash corn to hurry supplies out 
of Chicago is giving July shorts considerable uneasiness 
particularly as supplies in the country are reported ag very 
moderate with the proportion of contract grade unusually 
small, Reports from the corn belt have been generally to the 
effect that crop preparations are backward. Business in the 
spot markets at the ssaboard has been reported as only mod. 
erate, but Chicago has reported fair sales; prices have been 
steady. To-day there was an easier market under realizing 
sales by longs. The spot market was more active, The 
sales for export here and at outports were 418,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 MIXED CORN In NEW YORK, 

Sat. Mon. Tues. Wed. Thurs, Fri, 
Oash corn f. oO. b......... 5415 54% 544% 5418 539 52 
May delivery in elev. 52% 52% 5243 =52 52 


1 
July delivery in elev..... 51 505% 50% 50% Bon oe 
Sept. delivery in elev.... 49% 49% 49 49°93 49% 49 


DAILY CLOSING PRICES OF NO. 2 MIXED OORBN IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri, 
May delivery in elev..... 53 51 § 
July delivery in elev .... 4633 464% 461g 4613 45% 45 
Sept. delivery in elev.... 4578 455g 4533 455g 453g 44% 
Oats for future delivery at the Western market have been 
fairly active and prices have been fairly well maintained, 
There has been moderate buying by the bull interest, based 
on the crop news, advices received saying that the crop has 
come up very unevenly and that itis backward. Business 
in the local spot market has been moderately active, but 
prices have shown considerable irregularity. To-day the 
market was quiet and slightly easier. 
DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Mon. Tues. Wed. Thurs. Fri. 
33. 831g 3349 33% 33% 
No. 2 mixed in elev...... 84% 83% 334% 344 344 36 
DAILY CLOSING PRICES OF NO. 2 MIXED OaTS IN CHICAGO, 





Sat. Mon. Tues. Wed. Thurs. Fri, 
May delivery in elev..... 28% 28% #281 289 28% 28 
July delivery in elev ..... 26% 265% 26% 27% 2753 27% 


Sept. delivery in elev.... 25% 24% 24% 25% 25% 25% 
Rye has had only a small sale ani there has been a slight 
weakening of prices. Barley has been dull. 
Following are the closing quotations: 











FLOUR. 

Fine...... Patent, winter....83 70 04 00 

Superfine 2 P City mills, patent. 415 04 65 

Extra, No. 2...... 2 45 Ryeflour,superfine 290 03 50 

No.1 60 Buckwheat flour.. .... @.... 

Clears........ Corn meal— 

Straights. apiece e Western, 6tc..... 260 @2 65 

Patent, spring.... 390 @4 65 Brandywine .... 270 @.... 
(Wheat flour in sacks sells at prices below those for barrels.) 

Gram. 

Whea: busn.— Gc. 6. Oorn, bush.— 6. 
Hard Duluth, No.1 8719989% Wes mixed........ 4912 052 
N’ Dul., No.l 804082 No. 2 mixed........... 50 

winter, No.2 804 a82% Western yellow.......50%s052% 

on DS ae. 5. <4 paid % PR ng 4 3 I aagammecninie @52% 
ate—Mix’d,p. . a ‘6, per me 

OD ceosne oe wens. 331983719 Western .....- peer vet 56 860% 
No. 2 mixed. ...... 3349@341g State and Jersey......58 @61 
No. 2 white........ 34 @35 Barley—Western........63 073 

Feeding....00 -«0000--- 4219 48 


GOVERNMENT WEEKLY GRAIN, &C., Report.—Mr. James 
Berry, Chief of the Ctimate and Crop Division of the U. 8. 
Weather Bureau, made public on Tuesday the telegraphic 
reports on the grain crops in the various States for the week 
ending May 6, summarizing them as follows: 


WEATHER.—The temperature conditions of the week ending fee Ad 
in nearly all districts east of the Rocky Mountains have been hi / 
favorable, but it has been too dry over the greater part of the 
and South Atlantic States, as well as in portions of the Lake = 
and central valleys. The Middle Atlantic States and the no 4 
portions of the Upper Mississippi and Missouri valleys have lo 
enced an exceptionally favorable week. It has been retnee Very 
the Pacific Coast, but as a whole the conditions were favorable. 7 
beneficial rains, phenomenally heavy in places, have fallen over 
Central Plateau region and eastern Rocky Mountain slope. ailers, 
Corn.—Corn planting bas progressed rapidly in the contral ¥ r 
has beeun in theextreme northern districts, and 1s about = dn 
far north as the Carolinas, Tennessee and Arkansas. In the 50 7 
States poor stands are extensively reported, and the crop 18 & with 1t8 
in need of rain, although somewhat improved as compared 
condition at the close of the previous week. still fav- 
WINTER WHEAT.—The reports respecting winter wheat are 
orable, except over portions of Texas, Oxlaioma and soutnent ee 
Kansas, where damage by insects continues, ani in ae gaa, © the 
the crop is very uneven, some having been plowed nitions have 
Pacific Coast, especially in California, tue weather 60 
been highly favorable to winter wheat. sown, 
Vy + WBAT.< ERS balk of a - = comes now. 
an early-sown Dn prom con . nes0 ° 
ever, stooling has been somewhat retarded by abnormally high tem 





perature. 
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suffering for rain in the Southern 

OaTs.—The oat crop 1s generar continues in Texas, Oklahoma, 

d damage front iinols. In the Ohio Valley, Middle Atlantic 

‘and gen in the noper Mississippi and Missouri valleys, 

States, n. 

the crop is ID Irae tbe aity weather no tobacco has been trans- 

B.. mat 00. South Carolina, but plants are generally plentiful in this 

204 NE oF utlook continues encouraging generally in all 
districts. 

AGRICU 


The report 
condition of cereal crops on 


inst., and is as follows: 
Returns to the Statistician of the Agricultural Department made up 


to May 1 at 28,267,000 acres; this is 2,015,000 acres, or 6:07 


LTURAL DEPARTMENT REPORT ON CEREALS, &C.— 
of the Department of Agriculture showing the 
May 1 was issued on the 10th 


ped ytd vices than the area shown last autumn, but 2,032.000 acres, | Mexico 


ess of the winter wheat acreage harvested last 
or7 Pot ood mauction. about one-half is reported from Texas and 
alii ja, due in the former State to the ravages of the wheat-plant 
eed in the latter to the cutting, as is not unusual in that 
joerable acreage for forage. In the States that had 
000,000 acres or upward shown last sutumn, the following percent- 
a sre reporied as abandoned or cut for forage: Missouri, 1; Kansas 
ee oninole 1°09; Pennsylvania, /; Indiana, 2°05; Ohio, 3-2; Tennessee, 
1; Tiohigan. #°6: Oklohoma, 12°5; California, 10, and ‘Texas, 42°4. 
For the area remaining under cultivation, the average condition on 
Ma} 1 was 94'1 percent. While this average is 10°5 points above the 
4 of the May averages of the last ten years, and has been exceeded 
oa three times in seventeen years, it must be remembered that the 
sorzage ploughed up, cut for forage, or otherwise abandoned, has been 
tirely eliminated. In Kansas the wheat crop has held its own at the 
ik h average of 1¢5, reported on April 1, while an improvement is re- 
wrted of 5 points in Pennsylvania, Ohio and Indiana, 8 in Illinoisand 
in Missouri. On the other hand, notwithstanding the elimisation in 
Texas and California of so much of the acreage as will not be har- 
vested, a decline is noted amounting to 4 points in the former State 
and14in thelatter. The average condition of winter rye on May 1 
was 94°6 per cent, compared with 931 per cent on April 1, 85°5 per 
cent on May 1 last year. &5°2 = cent at the corresponding date in 
1899, The present condition is the highest since 1891. Pennsylvania 
and New York, with 75 per cent of the total winter rye acreage of the 
country, each report afcondition of 94 per cent, which corresponds 
with the ten-year average in New York, but is 4 | oints above the ten- 
year average in Pennsy vauia, 
The following comparison for a number of years covers 


the condition of winter wheat in the leading States: 
CONDITION OF WINTER WHEAT. 


se, and 
Biate, of # Cons 



































1901, 1900, | 1899, 
States. i SE ST oP 

April.| May. |April.| May. | June |April.| May. | June. 
Gicien-so-n------| 88] 88] 47] 8] 9] 88] Ex] 7% 
Pa cscccccssccces. 89 o4 51 44 80 72 | 8] 63 
BR cisce cccce-0000.| G8] 100 88 86 63 74 54 | 38 
Missouri ... ..se00ese0e0 | ox] aoe} o1] 101; 93| 79] 65| 60 
a 105 | 105 ov | 104) 102/ 66 64 | 53 
Michigan...........s0000: 2 eee 67 8) 47 | 75 | 60 | 45 
California....... .....+.. 100 86 90 81 | 82 93 96} 81 
SR sis scisc0e0s<:] 90 99 | 100 | 101 97 85 ra) | 87 
NewYork..........0.... | 90 90 | 81 79 73 8 | 94 88 
Pennaylvania........... | 89 94 72 th) 73 89) 86 977 
Tennessee... ....++2+++++ ; St; 89] 90) 98] 8} 71 73 %6 
Kentucky... .........+ 75 8y 4 | 100 84 74 ar 
Maryland......0.....00+. 93 97 90 94 92 88 83 79 
PRR ccsecsecccesesecsl 91 99 9 | 100 88 80 78 72 
BN cesbévssdsocsessese | 68 5y | 101 | 105 | 103 7 67 17 
Nebraska..... | ee 85 89 ae 53 52 
Oklaboma.............++ 97 “3 99 | 104] 100 86 85 
Av’ge whole country..' 91°7 | 941 ' 821 ' 889 | 82:7! 77°90! 762 67°3 














& For other tabics asually giveu here sce pauc 920. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., May 10, 1901. 

Neither locally nor at out-of-town distributing points has 
he dry goods market improved to any material extent dur- 
ing the past week. The demand here has been of the late 
conservative character, and business in the aggregate has 
n been of moderate dimensions. As the weather has 
own some improvement, the failure of the dry goods trade 
to respond has been a disappointment, but as a matter of 
fact other influences have nm of an adverse character. 
There has been a steady decline in the price of raw cotton, 
telling against business in cotton goods, while in the woolen 
gg division raw material has been no support to the situa- 
on, Apart from these close influences there has also been 
the effect of the speculative fever in stocks, there being 
feels evidence this week that much attention which should 
timately have been given to dry goods has been diverted 
to Wall Street. The general tone of the market continues 
easy, and only in the instance of brown cottons suitable for 

export have sellers been able to secure any advantage. 


ne OOLEN Goops.—The reorder demand for men’s-wear 
avy-weight woolens and worsteds has again been disap- 
pa ng, as it has not shown the development looked for 
With the better weather. The wholesale clothing trades re- 
Port some improvement in the business doing in made up 
garments, but they have not on that account dropped their 
conservatism in ordering fabrics. There is no indication in 
© market of any scarcity of supplies, and buyers therefore 
Ps secure in waiting tosupply their requirements on a hand- 
‘em basis. Prices of staple lines are generally steady, 
ancien there is more or less pressure to sell and con- 

are eee ularity in prices, Satinets and doeskin jeans 
deutea; and irregular. Oxford mixtures are in moderate 
in overcoatings. Beavers and kerseys sell slowly. 

88 are quiet and unchanged. Woolen and worsted 


the area under winter-wheat in cultivation on that date | Afri 


dress goods are in irregular request and generally easy to buy. 
Flannels and blankets dull at previous prices. 

DomeEsTiIo Cotton Goops.—The exports of cotton goods 
from this port for the week ending May 6 were 8,692 
packages, valued at $191,722, their destination being to the 
points specified in the tables below: 














1901. 1900. 
New YorRE TO Mayr 6 
Week. | Since Jan.1.|| Week. | Since Jan. 1. 
Great Britain...... ....<...- 121 1,703 15 691 
Other European............ 8 748 35 
owas secanecoesccosescce:| 1,040 17,0138 8,915| 108,798 
[N18. .ccoce cecons cecans cncee- 1 7,08 
oceans caccececcccceusses| coccee 10,769 1,585 14,410 
eeascece in 139 480 || 2.200 1,276 
Weat Indies... eee 560 8,606 328 9, 
jeoenccce: e oso 24 743 41 1 
Cen: America............. 76 3,938 162 4,876 
South America..........- «..| 1,660 22,711 480 15,701 
Other Oountries............ 61 1,982 755 3,2 
DOU. ccaccococcassancces | 3,603 71,772 ||12,289| 166,982 

















The value of the New York exports for the year to date 
has been $3,258,386 in 1901, against $6,820,001 in 1900. 

Buying of heavy brown sheetings and drills for China has 
again been in evidence, and with ready supplies of suitable 
goods well cleaned up, prices have tended against buyers, 
some sellers securing advances of 14c. per yard. Home 
grades are in indifferent request and as easy to buy as 
before. In fine grey goods the market has been dull 
and easier. Ducks have sold in moderate quantities at un- 
changed prices. Brown Osnaburgs are dull and easy. Lower 
prices for bleached cottons are expected, and this keeps the 
demand limited and the market irregular. Wide sheetings, 
cotton flannels and blankets and quilts are quiet and un- 
changed. The demand for denims, ticks, plaids, cheviots 
and other coarse, colored cottons has again been indifferent 
and readily met by sellers. Kid-finished cambrics have de- 
clined to 314c. for 648, with a small business. The market 
for all descriptions of narrow prints is quite irregular, a 
moderate demand being met by sellers at prices frequently 
in favor of buyers. Fine printed fabrics are generally steady. 
Percales and napped goods are dull and generally easy. 
Ginghams show nochange Print cloths are inactive on the 
— of 2 9-16c. for regulars. Wide goods dull and 1-16c. 

ower. 

ForEIGN Dry Goops.—For dress goods the demand has 
again been almost entirely for the finest grades, only a 
limited business being noted in medium qualities. Silks are 
in fair demand and firmer. Ribbons steady. Linens hold firm 
at previous prices, but do not sell any more freely. Burlaps 
are firm with a limited movement, 

Importationsand Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of dry goods 
at this port for the week ending May 9, 1901, and since 
January 1, 1901, and for the corresponding periode of last 
year are as follows: 
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State AND City DEPARTMENT. 


News Items. 


Arkansas.—Legislature Adjourns.—The State Legislature 
which convened on January 14 adjourned on May 4, 1901. 

Austin, Texas.—Provision for Interest Puyment.—The 
City Council on May 5 appropriated $17,785 53 to pay over- 
due interest on outstanding water and light bonds. _ 

Illinois.—Legislature Adjourns.—The State Legislature 
adjourned sine die at 1:35 Pp. M., May 8, 1901. 

acksonville, Fla.—Destructive Conflagration.—A confia- 
gration swept the city of Jacksonville on Friday after- 
noon, May 8, destroying property value estimated at over ten 
millions and rendering homeless about 10,000 persons, or 
over one-third of the city’s population. : 

Maryland.—Re count of Population.—The Director of 
Census on May 9 announced that a re-count of the popula- 
tion of several counties in the State of Maryland had been 

the new err giving the State a population of 1,188,- 
044, a decrease of 2,006 from the aggregate as originally an- 
nounced. 

Pennsylvania.—Bill Validating Bond _ Elections.—The 
State Legislature has passed a bill providing ‘‘that in all 
cases where the indebtedness of any county, city, borough, 
township, school district, or other incorporated district or 
municipality [of this State] has been increased pursuant to 





anelection held at any time since June 19, 1891, whereby | part 


the assent of the electors of such district or municipality 
‘was had, and the vote at such election has been returned to 
the Court and counted, the said election and indebtedness is 
hereby declared to be valid, and shall be held and adjudged 
to be valid and sufficient in law, and in all cases of such in- 
crease of indebtedness the bonds or other obligations issued 
or to be issued to evidence such increase of indebtedness 
and the same are hereby declared to be valid and lawful to 
all intents and ” This Act is intended to overcome 
technical defects which were found to exist in the case of 
certain bond issues, 


Bond Calls and Redemptions. 


Aurora, Mo.—Bond Call.—This city called for payment 
April 1 6¢ bond No. 9 for $500, dated Oct. 11, 1891. 

Aurora Township, Cloud County, Kan.—Bond Call,—A. 
M. Gosselin, Township Treasurer, called for payment May 1 
in New York City $15,000 bonds issued Jan. 1, 1888, in aid of 
the Chicago Kansas & i 





Western Railroad. 

Banner Township, Harper County, Kan.—Bond Call.— 
C. UD. Cutler, Township Treasurer, has called for payment 
June 1 at the State fiscal agency in New York City, bonds 
Nos. 1 to 23, inclusive, each for $500, issued May 1, 1890, in 
aid of the Omaha Hutchinson & Gulf Railroad. Interest, at 
the rate of 6¢, will cease on the above-named date. 

Cape Girardeau Township, Cape Girardeau County, Mo. 
Bond Call.—Bonds Nos. 152 to 157, inclusive, each $1,000, 
dated May 1, 1889, were called for payment May 1, 1901. 

Clark County, Mo.—Bond Call.—This county has called 
for payment y 12, 1901, the following 6% bonds, bearing 
date May 12, 1886: Nos.11 to 13, inclusive, each $100, and 
Nos. 10 and 11 of $1.000 each. 

veneer County, Mo.—Bond Call.—Interest ceased April 1 
on 5¢ bonds Nos. 232 to 388, inclusive. Bonds are in denom- 
ination of $500, dated Jan. 1, 1890. 

Denver, Cole.—Bond Call.—Interest will cease July 1, 
1901, on the following bonds : 


Syso-tmprovement bonds, Series “A,” Nos. 158 to 228, inclusive, dated Sept 
pop Bblic-improvement bonds. Series *B.’’ Nos. 1 to 80, inclusive, dated July 1, 


Bonds will be paid at the office of the City Treaeurer, but 
upon request from the holders of any of the bonds ten days 
before the expiration of this call arrangements will be made 
for their payment at the Mercantile Trust Co., New York 
om. but not otherwise. 

lan Township, Cass County, Mo.— Bond Call.—Interest 
ceased May 1 on 5¢ bonds Nos, 14 to 87, each in denomination 
of $1,000, dated Feb. 1, 1891, 

Dbougias Township, Stafford County Kan.—Bond Call,— 
Frank Hoffman, Township Treasurer, has given notice that 
on June i bonds Nos. 1 to 15, inclusive, issued July 1, 1887, 
in aid of the Denver Memphis & Atlantic Railway, will be 
paid on tation atthe State fiscal agency in New York 
be ecurities are in denomination of b 

buque, lowa.—Bond Call.—Henry B, Gniffke, City 
Treasurer, bas called for payment June 1 at his office water- 
works bonds Nos..1 to 20, inclusive. 

Elm Creek Township, Morris County, Kan.—Bond Call,— 
Bonds Nos, 1 to 8, inclusive, each for $1,000, issued Sept. 11, 
1864, in aid of the Topeka Salina & Western Railroad, will 
be paid on May 30 at the Kansas State fiscal agency in New 
York City. J. M. Brown is rowaeey Treasurer. 

Lawrence, Kan.—Bond Call.—C, 8. Duncan, City Treas- 
urer, bas called for payment thirty days from April 10, 1901, 
at his office or at the State fiscal agepcy in New York City, 
bonds Nos, 27 and 29, issued in 1883, Denomination, $500, 

Lincoln Township, Stafford County, Kan.—Bond Call, — 


————— 


1887, in aid of the Denver Memphis & Atlantic Rail 
Bonds are in denomination of $500. Geo, W, Asher way, 
““Warquette, MePh County, K Bes 
arquette, McPherson County, Kan.—Bond él 
ert Sohiberg, City Treasurer, calls for pa ent fat = 
at the State fiscal agency in New York City or at the offic, 
of the City Treasurer, bonds Nos. 1 and 2, issued in 1888 in 
aid of the C. G.S, V. & W. Railroad. Bonds are for $500 
each. 
Ohio Township, Ness County, Kan.—Bond Call,_j Cor- 
yell, Township Treasurer, calls for payment June 1 at the 
fiscal agency of the State in New York City bonds Nos, 1 to 
8, inclusive, each $500, issued June 1, 1887, in aid of the Den- 
ver Memphis & Atlantic Railway. 

Platte County, Mo.—Bond Call.—On April 1, 1901, inter. 
est ceased on the following 5% bonds: Nos. 158 to 156, each 
$100, and Nos. 7 to 98, each for $500, Bonds are dated Oct 
1 


Seward Township, Stafford County, Kan.—Bond Call, 
The Township Treasurer, Robert Chadd, has called for pay- 
ment June 1 in New York City bonds Nos, 1 to 38, inclusive 
each $500, issued July 1, 1887, in aid of the Denver Memphis 
& Atlantic Railway. 

Slater City, Mo.—Bond Cail.—Bonds Nos. 9 and 10, each 
$500, dated Oct. 1, 1890, have been called for payment, In. 
terest, at the rate of 5¢, ceased on April 1, 1901. 

Tennessee.—Bonds Purchased.—The State Funding Board 
on May 6 purchased $144,000 State bonds at 98 from Farson, 
Leach & Co,, Chicago, and $16,000 at 973¢ from New York 

ies, 
Tipton County (P. 0. Covington), Tenn.—Bond Call,— 
John Craig, Chairman of the County Court, has called for 
payment June 12, 1901, at the Union & Planters’ Bink, Mem- 
phis, bonds Nos, 84 to 45, inclusive, of ‘Series D.” 

Unionville, Mo.—Bond Call.—Interest ceased April 1 on 
bonds Nos. 1 to 36, inclusive, Securities are in denomination 


be | of $500, dated April 1, 1896. 


Bond Proposals and Negotiations thi 
week have been as follows: 


Anchorage, Ky,—Bonds Proposed.—The citizens of this 
place are considering the question of issuing $30,000 improve- 
ment bonds. 

Ann Arbor, Mich.—Bonds Proposed.—A bill now being 
considered in the State Legislature provides for an election 
to vote on the issuance of $350,000 water-works bonds, to 
bear not more than 4% interest and to mature in not more 
than thirty years. 

Asheville, N. C.—Bonds Voted.— At the election held May 
7 the proposition to issue school bonds carried. 

Baker City, Ore.—Bonds Voted.—The election held April 
29 resulted in favor of oe my | $45,200 water, $30,000 storage 
reservoir and $24,800 electric light-plant bonds. 

Batavia, Ohio.—Bond Offering.— Proposals will be received 
until 1 Pp. M., May 25, by G. H. Kain, Village Clerk, for $6,00 
4% 25-30-year (serial) water and light bonds. Securities are 
issued under authority of Section 2837, Revised Statutes of 
Ohio, They are in denomination of $1,000, dated May 1, 
1901. Interest will be payable semi-annually at the office of 
the Village Treasurer. Blank bonds must be furnished by 
the purchaser. : 
Bellevue, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 1 P. M., May 29, by W. A. Boyd, Village Clerk, 
for $6,000 4¢ cemetery bonds. Twelve bonds are in denomi- 
nation of $200 and twelve of $300, all dated May 1, 1901. In- 
terest will be payable semi-annually at the American Ex. 
change National Bank, New York City. Principal will 
mature $200 yearly on March 1 and $300 vearly on Sept. 1 
from 1906 to 1917, inclusive. A good and sufficient bond or & 
certificate of deposit issued by any bank of Bellevue in the 
sum of $500, payable to the Village Clerk, must accompany 
proposals, Bids must be made on blanks, which can be ob- 
tained from the Village Clerk. 

Beltrami County (P. 0. Bemidji), Minn.—Bond Offeriat. 
—Proposals will be received until 3 P. M., June 8, by J. oF 
Haner, County Anditor, for $36,000 4% funding bonds, 1 
this issue $16,000 will be payable in ten years from date = 
$20,000 will run fifteen years. A certified check for 5¢ of 
amount of bonds bid for must accompany proposals. ard of 
Bexar County, Texas.—Bond Sale.—The State Bost . 
Edncation has purchased $2,000 court-house and jail refun 
ing bonds of this county. 

Billings School District No. 2, Yellowstone Conntt 
Mont,—Bond Uffering.—Proposals will be received m0 000 
A. M., May 21, by Ira L. Whitney, District Clerk, fr 
10-20-y ear (optional) school-house bonds. Securities ee 
iesued as coupon bonds, dated Jaly 1, 1901. Interest ( ‘ider 
be named A bade) te mms age 64. — oie 
must furn thograp 1D ree ; e 
district. The present bonded debt of the district 1s $23,000 
and the assessed valuation about $2,500,000. iet-—Bond 
Blackwell (Kay County, Okla.,) School Distr - : 
Offering.—Proposals will be received until 12 ™., r 7) 515,000 
the Board of Education—H, 8. Gurley, Secretary—!0r 9% 
5% 20 year bonds. 

Bradley (County, Tenn.—Bond Sale.—The $86,000 & £ 
year (average) roud-improvement bonds men eed & Mayet, 
CHRONICLE April 27 have been sold to Seasong' 








On June 1 his township will y at the Kansas State fiscal 
agency in New York Ay o£ Nos, 1 to 15, issued July 1, 


Cincinnati, at 112°50~an interest basis of about 4°64. In 
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able semi-annually at the Importers’ & 
wiv ational Bank, New York City. E 
Ohio.—Bond Offering.—Proposals will be received 

Batler, Ohio by E. D. Long, Village Clerk, for $3,000 
until e jehight-plant bonds, Securities are in denomination 
og electric Ha Ti] 22, 1901. Interest will be payable semi- 
of $500. Principal will mature $500 yearly on April 11 
pac 1904 to 1919, inclusive. All bids mustfbe unconditional, 
ere must be accompanied by a certified check on a local 
bank or cash to the amount of bid. All bids are to be made 
on blanks furnished by the Village Clerk. : 

Butler County (P. 0. Hamilton), Ohio.—Bond Offering.— 
Proposals will be received until 11 A. M., May 25, by the 
Board of County Commiesioners, for $50,000 4% bridge bonds. 
securities are issued under authority of Section 2825, Re- 
vised Statutes of Ohio. They are in denomination of $500, 
dated June 1, 1901. Interest will be payable January 1 and 
July 1 at the office of the County Treasurer. Principal will 
mature $2,000 Jan. 1, 1904, and $4,000 yearly on January 1 
from 1905 to 1916, inclusive. Acertified check for $500 must 
accompany proposals. H. C. Gray is County Auditor. 

Camden, N. J.—Bond Offering.—Full details are at hand 
relative to the offering for sale on May 13 of $18,000 4g re- 
paving bonds. Proposals for these bonds will be received 
notil 8 P. M. on that day by Joseph Potter, Chairman of the 
Finance Committee. They are in denomination of $1,0(0, 
dated June 1, 1901. Interest will be payable semi-annually. 
Principal will mature June 1, 1921. Bonds will be either 
coupon or registered, at the option of the purchaser. A cer- 
fitch check for 5% of the amount of the bid, payable to R. R. 
Miller, City Treasurer, must accompany proposals. 

Canton, Ohio.—Bond Election.—On May 24 an election will 
be held to vote on the question of issuing $100,000 park-im- 
provement bonds. 

Carbon County (P. 0. Rawlins), Wyo.—Bond Sale.—On 
May 7 the $28,800 10-20-year (optional) refunding bonds were 
awarded to Rudolph Kleybolte & Co., Cincinnati, at 102°60. 
For description of bonds see CHRONICLE May 4, p. 892, 

Carlisle, Pa.—Bond Sale,—This borough has issued $20,000 
4g bonds to take up the floating indebtedness. These bonds 
have all been taken by local investors. 

Carthage (Ohio) Schovl District.—Bond Offering.—Prc- 

will be received until 8 P. M.,.May 81, by Leon H. 

yes, District Clerk, for $3,000 5¢ 1-10-year (serial) school 

bonds, Securities are issued under authority of sections 

8901, 8902 — tebe ar — oe 8 ae me a a 
denomination o , da ay 81,1901. Interest wi 

haan at the Merchants’ National Bank, 


Cape May County, N. J.—Bonds Authorized.— At a meet- 
ing of the County Board of Fresholders held May 8 the 
issuance of $11,600 bonds was authorized. 

Cedartown, Ga.—Bond Sale.—We are advised that the 

000 city-hall bonds mentioned in the CHRONICLE April 13 

ve been sold, 

Chicopee, Mass.—Bond Sale.—On May 4 the $30,000 314% 
1-80-year (serial) gold electric-light bonds were awarded to 
W. J, Hayes & Sons, Cleveland, at 104°395—an interest basis 


of about 314%, Following are the bids ; 
W. J. meges & Sons, Cleve...... 104°395 | Blake Bros. & Co., Boston....... 108°51 
Rogers, Newman & Finn Boeteees Blodaet, Merritt & Co., Boston.. A bad 


° R. L. Day & Co., Bosto 
rook & Co., Boston........ rete | H. H. Rollins & Sons, Boston. ..103°33 


& Co., Boston... .e.eeeee C. 8. Cummings & Co., Boston.,.103°0v 

For description of bonds see CHRONICLE April 27, p. 834. 
Christian County, Ky.—Bond Sale.—On May 1 the $75,000 
54 30-year turnpike bonds were awarded to F. R. Fulton & 
Co. Chicago, at 120°146—an interest basis of about 3 861s. 
Sealed bids were received on the day of sale, but these were 
all rejected and the bonds disposed of at public auction. 

For full description of bonds see CHRONICLE April 6, p. 688. 
Cincinnati (Ohio) School District.—Sond Sale.—On May 
the $50,000 8¢ school bonds were awarded to the German 
National Bank, Cincinnati, at 101°184—an interest basis of 
about 2952. The only other bid received was one from 
Seasongood & Mayer, Cincinnati, at 101104, Securities ma- 
ture Oct. 1, 1940. For full description of bonds see CHRONICLE 


6, p. 688, 
Coatesville, Pa.—Bond Offering.—Propoeals will be re- 
sired until12™., May 22, by Max Steinwachs, Chairman 
ace Committee, for $76,980 3% 30-year refunding bonds. 
urities will be dated July 1, 1901, and the interest will be 
eer ennually. A certified check for 5¢ must accom 
cohoer, N.Y.— Bond Sale.—On May 4 the $14,930 88 84¢ 1-4- 
er i) certificates of indebtedness were awarded to the 
fens anics’ Savings Bank of Cohoes at 100'168—an interest 
of about 8 43%, For description of bonds see CHRONICLE 


p. 834, 
Columbia County (P. 0. Da 
- 0. Dayton), Wash.—Bond Sale.— On 
pool Lee $75,000 1-15-year (serial) refunding bonds were 
ion to E. H. Rollins & Sons, Boston, at 102°266. Fol- 
BH, Ftd adhe ei $76,700 00 | Tr Chic.$75,767 00 
8. A. Kean, Ohicago. -$76, owbridge &Niver Co.,Chic.$75, 
Kane & Co, Migneeeeriatt** 76,170 00 | Wm, D, Perkins & Co........+ 75,766 CO 
K Kleyooite bo. Cinet 70.000 00 | W. J. Hayes & Sone, Cleve... 74,000 00 
oF description of bonds see CHRONICLE March 380, p. 638. 
as Sounty (P. 0. Hazlehurst), Miss.—Bond Offer- 
: tesah apers state that Mark Wade, County Treasurer 
bonds, ve bids until June 3 for $50,000 court-house and jail 


election held May 1, 1901. These bonds will be in denomina- 
tion of $1,000. Interest will be payable semi annually. 
total indebtedness of the city is $10,000 and the taxable 
property about $900,000. Weare advised by the Mayor that 
probably only $10,000 or $11,000 of these bonds will be issued. 
Crockett County, Tex.—Bonds Approved.—The Attorney- 
General has approved an issue of $30,(00 court-house bonds 
of this county. 
Delaware County, Ohio.—Bond Offering.—The Board of 
County Commissioners will sell at 1 P. m., May 18, $3,700 5¢ 


March 1, 1901. Interest will te payable semi-annually, and 
the principal will mature one bond each six months from 
March 1, 1902, to Sept. 1, 1906. Securities are issued under 
authority of sections 4480, 4481 and 4482, Revised Statutes of 
Obio. The purchaser will be required to deposit the sum of 
of $300 on the day of sale. 

Dover, N. H.—Temporary Loan Authcrized.—The City 
Council has authorized a temporary loan of 315,000 to pay 
off cemetery note due May 12, 1901. 

Dresden, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 12 m., May 21, by Arthur Smith, Town Clerk, 
for $10,000 4% 30-year electric: light debentures and $1,800 4¢ 
20-year debentures. Interest will be payable annually. 

Duluth, Minn.—Bid.—The highest bid received ine 6 for 
the $50,000 4¢ 30-year gold refunding bonds was one of 102°07. 
For description of bonds see CHRONICLE April 20, p. 788. 

Durham, N. C.—Bonds Voted.—The question of issuing 
$50,000 school bonds and $25,000 market-house bonds carried 
at the election held May 7. 

East Lake, Ala.— Bond Sale.—The $18,000 6% 30-year school 
bonds advertised for sale on April 25 have been awarded to 
John Nuveen & Co., Chicago, at 10425. For description of 
bonds see CHRONICLE April 13, p. 788. 

East Newark, N. J.—Bids.—Folowing are the bids re- 
ceived May 8 for the $56,000 4¢ 20-year street-paving bonds : 


W. J. Hayes & Sons, Cleve-§104°68 | Edw. C. Jones & Co., New York.100°265 
MG. crccecccccccceceseoce ...«s €101°00 | Jno. D. Everitt & Co., N. Y......100°125 
W. R. Todd & Co., New York....106°00 


A eeeeeeeresrsecceseseces 


The bid submitted by W. J. Hayes & Sons, Cleveland, was 
& premium of $2,622 for the bonds, equal to 104°68; they, 
however, before the opening of the proposals desired to 
withdraw this bid and substitute a bid of 101 and interest. 
The bids were held under consideration until May 22, 
For description of bonds see CHRONICLE April 27, p. 835, 

Essex Junction, Vt.—Bond Offering.—Pro s will be 
received until 12 m. to-day (May 11), by the Water Commis- 
sioners, for $12,000 4¢ 20-year gold coupon water bonds. Se 
curities will be issued in denominations of $100, $500 and 
$1,000. Interest will be payable semi-annually in New York 
City. A certified check for $200, payable to J. S. Reynolds, 
Chairman, must accompany proposals. Successful bidder 
will be required to furnish blank bonds. 

Fort Worth, Texas.—Bonds Authorized.—The City Coun- 
cil has passed an ordinance providing for the issuance of 4% 
40-year bonds to take up $1,893,000 outstanding bonds now 
bearing from 5 to 7 per cent interest. The new bonds are to 
be dated July 1, 1901, and the interest is to be payable semi- 
annually, See V. 72, p. 100. 

Georgetown, Del.—Date of Bond Election.—The election 


9| in this town tovote on the question of issuing the $25,000 


water and light bonds mentioned in the CHRONICLE April 20 
will be held to-day, May 11, 1901. 
Gladwin, Mich.—Bond Sale.—On May 1 a 5¢ 10-year re- 
funding water bond for $1,000 was sold to Matthew Finn, 
Detroit, at par. 
Gloucester County, N. J.—Loan Authcrized,—The County 
Board of Freeholders, at the annual meeting May 8, author- 
— a loan of $12,000 for county. purposes and $5,000 for 
roads. 
Gonzales County, Texas.—Bonds Voted.—An election was 
held in this county on April 20 at which a proposition to 
issue $30,000 4¢ 20-year bridge bonds was voted upon and car- 
ried by a vote of 934 to 321. 
Granite Falls, Minn.—Bond Offering.— Proposals will be 
received until 8 P. M., on 28, by O. P. Berg, City Recorder, 
for $6,000 44¢¢ water-works and electric-light improvement 
bonds, Securities are issued under authority of Chapter 
204, Laws of 1893. They are in denomination of $1,000, dated 
June 1, 1901, Principal wilt mature June 1, 1916, 
Greenfield (Ohio) School District.—ond Sale.—On Ma 
1 the $19,000 4¢ school bonds were awarded to the Highland 
County Bank of Greenfield at 101'631—an interest basis of 
about 3°882¢ Following are the bids : 


Highland Co. B’k, Greenfi’ld.$19,310 00 | Seasonzood & Mayer, Cincin.$19,197 63 
Commercial B’k, Greentield,. 10,215 00} R Kleybolte & Co., Cinein... 19,176 00 
Lamprecht Bros. Co., Cleve.. 19,200 00 | Denison, Prior & Co., Cleve.. 19,108 00 


Securities mature March 1, 1921. For fall description of 
bonds see CHRONICLE April 20, p. 789. ‘ 

Greenville, N. €.—Bond Offering.—Proposals will be re- 
ceived until 4 P, M., Jane 28, by J. G. Moye, Mayor, for $75,- 
000 5¢ improvement bonds. Securities were authorized at 
the election held April 9. They are in denomination of $500, 
dated Sept, 2, 1901. Interest will be [= semi-annually 
at the office of the Town Treasurer. cipal will mature 
Sept. 2, 1931. Bonds will be certified to as to genuineness 
by the United States Mortgage & Trust Co., New York City. 
A certified check for 2% of bonds bid for, a to the 
Town Treasurer, must accompany es he in- 
debtedness of the town at present is The val- 
uation is $713,488 and the real value about $1,500,000. The 





Covington, @a.—Bonds Vi 
— ‘oted,—The issuance of $15,000 5¢ 
year gold electric light-plant bonds was authorized at the 


population, according tothe U. S. Census in 1900, was 2,565. 





ditch bonds. Securities are in denomination of $370, dated - 
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Halifax County, N. C.—Bond Sale.—On May 6 the $8,000 
6g bonds were awarded to Roby Robingon, Atlanta, at 
102°987. Following are the bids: 

Roby Robinson, Atianta....... $8,235 00 | Seasongood & Mayer, Cincin. .$8,173 44 
For a of bonds see CHRONICLE April 6, p. 6°9. 
Hancock, hton County, Mich.—Bond Sale.—On May 

1 tne $15,000 4¢ 20-year school-house bonds were awarded to 

the Superior Savings Bank of Hancock at 104—an interest 

basis of about 3°7iig¢g. For description of bonds see CHRON- 

1CcLE April 20, p. 789. 

Heppner, Ore.—Bond Sale.— We are advised that an issue 
of $4,000 5¢ 10-year refunding bonds has been sold to Morris 
& Whitehead of Portland. Securities are in denomination 
of $1,000, dated April 1, 1901. Interest will be payable 
semi-annually. 

Hillsdale’ ( Mich.) School District.—Bond Sale.—This dis- 
trict hes voted to issne $8,000 4¢ building bonds. These 
bonds, we are advised, have all been subscribed for. They 
will mature $1,000 yearly from 1904 to 1911, inclusive. 

Hinds County, Miss.— Bonds to be Issued.—This county 
will issue, probably in July, $75,000 5¢ 5-20 year (optional) 
court-house bonds. 

Houston, Texas.—Bonds Authorized.—The City Council 
on April 29 passed an ordinance providing for the issuance 
of the $240,000 street-paving and the $60,000 sewer bonds 
which were voted at the election held April 8. Bonds will 
— at the rate of 4¢ and will be in denomination of 

1,000. 

Howard, S. Dak.—Bond Offering.—Proposals will be re- 
ceived until May 21 for $10,000 5¢ water-works bonds. Se- 
curities are in denomination of $500, dated June 1, 1901 
Interest will be payable semi-annually. Principal will be 
wes to call after ten years. Geo. W. Thompson is Vil- 

rer. 

Hantingdon, Tenn.—Bond Election.—An election will be 
held in this place to vote on the question of issuing $2,000 
electric-light-plant improvement bonds. 

Independence ( Kan.) School District.—Bonds Voted.—At 
the election held April 30 the issuance of $40,000 school- house 
bonds was authorized. These bonds, we are advised, will be 
offered for saie in the near future. 

Irequois, Ont.—Debenture Offering.—Proposals will be 


réceived until 12 M., May 15, by A. Harkness for $20,000 4¢ | §;.$ 


water-works debentures. Securities will mature part yearly 
for thirty years. 

Jefferson County (Ill.) School District No. 1.—Bond 
Offering.— will be received until 7 P.M., May 20, 
by Albert Watson, Attorney Board of Education (P. O. Mt. 
Vernon) for $6,000 5¢ bonds. Securities are in denomination 
of $1,000, dated July 1, 1901. Interest will be payable annu- 
Principal will mature $1,000 yearly on July 1 from 

to 1920, inclusive. Bonds were authorized at an elec- 
tion held April 29 bya vote of 405to5. This district is 
located in Town Two South, Range Three East of 3d P. M., 
and includes the city of Mt. Vernon and more. The present 
bonded debt is $14,000, and there is no floating debt. The 
assessed valuation as equalized for 1900 was $406,009 and 
the ion about 8,000. The successful bidder must fur- 
_ <8 ein 2 
ngsten, N. ¥.—Zemporary Loan —This city has bor- 
rowed, in anticipation of special assessment tax on property 
benefited, the sum of $1,396. Loan was taken by the Kings- 
aan Savings Bank and will mature six months from April 22, 


ry 


Kingston (N. ¥.) School District.—Bonds Authorized.— 
This district is authorized by Chapter 216, Laws of 1901, to 
borrow $30,000 for a new school house. 

Kinston, N. C.—Bonds Voted.—The issuance of $20,000 
school bonds carried at the election held May 7. 

Laconia, N. H.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $35,000. 

La Crosse, Wis.— Bond Sale.—The Clerk of the Board of 
Education advises us that the $20,000 high-school bonds 
mentioned in the CHRONICLE April 27 have been sold. 

Lakewood Township (Ocean County, N. J.,) School Dis- 
trict.—Bond Sale.—On May 7 the $18,050 5¢ 1-18-year (serial) 
echoo]l bonds were awarded to Dick Bros. & Co., Philadel- 
phia, at 106-25. For description of bonds see CHRONICLE May 


4, p. O94. 
, fobance, Pa.—Bonds Proposed.—The Finance Committee 
is consi the question of issuing 344¢ bonds to refund 


$117,000 4¢ water bonds end also the isenance of $93,000 
water-works improvement bonds. The full details of these 
bones are not determined u: as yet. 

Lenoir, N, C.—Bonds Defeated.—At the election held May 6 
thie place voted against the iseuance of bonds 

Liberty County, Texas.—Bond Sale,—The $35,000 refand 
ing court-house bonds mentioned in the Cuzonicie April 27 
have been taken by the State Board of Education as an in- 
“uae € ty, Ky.—Bond Issue Irregular.—W ad 

au County, By.--5o seue irr T,--W€ are ad- 

vised that the County Court, in authorizing the issuance of 
the $200,000 4¢ bonds mentioned in the CuzonicLe March 80, 
made some errore, and the whole procedure will have to be 
gove over again before bonds can be issued, 

Londoa, Opt —Debenture Sate.—The following debentures 


have been sold: $30,000 344¢ sewer debentures awarded to 
the Merchants’ Bank of Canada at 95; the same institution 
wae also awarded $17,000 4¢ school debentures at 106-801, 
The Bank of Montreal received the award of $68,000 344% 


Madison County, Ga.—Bonds Defeated.—At the 
held April 80 the question of issuing bonds for a new ou" 
house was defeated. The vote was 1,115 for and 199 — 
1,525 votes being required to authorize. It ig against, 
another election will be called the latter part of July ae 

Malta School District No. 2, Valley County, Mont, 
Bond Offering. — Proposals will be recived until 6 P, + 
17, by D. C, Kenyon, Clerk, for $8,000 5:20-year (opted) 
coupon bonds. Securities will be issued in denominations 
$500 and $1,000, Interest will be at a rate not ex, & 

Marion County fF 0. Indianapolis), Ind.—Bond a. 
ing.—Proposals will be received until 12 m., June it by 
Harry B. Smith, County Auditor, for $100,000 8i%¢ go. 
refunding bonds. Securities are in denomination of $1,000 
dated June 20, 1901. Interest will be payable semi-annually 
at the banking house of Winslow, Lanier & Co., New Y 


City. 

Martinsburg, W. Va.—Bonds Voted.—At the election held 
April 29 the issuance of $33,000 water-works improvement 
and $76,000 refunding bonds was authorized by a vote of 454 
to 126. Securities will mature in 1935, subject to call after 
ten years. The other details of these bonds and the date 
upon which they will be sold has not yet been determined 


upon. 

Middletown, Conn.—Bonds Authorized.—The Common 
Council on May 6 passed an ordinance —— for the issn. 
ance of $70,000 314¢¢ 20-year sewer and improvement 
authority to issue which was recently obtained from the 
State Legislature. Bonds are to be in denomination of 
met anges 1, 1901, Interest will be payable semi- 
annually. 

Middletown, Ohio.—Bond Sale —On May 4 the Oglesby & 


Barnitz Co. of Middletown were the successful bidders for 
the following bonds: 
$14,050 BF DONAS.......ceccccsecereee $688 $4,960 5% bonds............. Saa.gecl $383 
EP ae BORED. «. scoccdsccocceses 357] 12,830 Ror 
755 GE DODAS......ceccecccccseces 30 3 





For full description of bonds see CHRONICLE April 22, p, 896, 
Midland, Ont.—Debenture Sale.—The $50,000 4¢ deben. 
tures, advertised for sale on April 15, have been awarded by 
the Town Council to N. Silverthorn of Summerville, Oat., at 
103°812, Following are the bids : 
N, Silverthorn, Samancrvilie. 08,088 Canada Centra} Loan Co....... 951,165 


ara & Co., Toronto........... 51,406 | Hanson #ros., Montreai......... 
Stimson & Co.. Toronto.......... 61,410 City & Dist. Sav. Bank, Mont’al, 60,118 
A. G. Brash, Toronto.......sec00+ 61,337 | A. Jarvis & Co., Toronto,........ 49,340 


For description of securities see CHRONICLE April 6, p, 689, 

Milledgeville, Ohio.—Bond Sale.—On May 4 the $1,500 5g 
street-improvement bonds were awarded to the First Na- 
tional Bank of Barnesville at 102-066. For description of 
bonds see CHRONICLE April 20, p. 789. 


Milwaukee County, Wis.—#ond Offering.— Proposals will 
be received until 3 P. M., May 23, by H, F. Schultz, County 
Treasurer, for $110,000 5¢ viaduct bonds. Fifty-two bond 


are in denomination of $1,000, one hundred of $500 and eighty 
of $100 each, all dated March 1, 1901. Interest will be pay- 
able semi-annually at the office of the County Treasurer, 
Principal will matare $27,500 yearly on March 1 from 1912 to 
1915, inclusive. 

Mioneapolis, Minn.—Bonds Proposed.—The issuance of 
$15v,000 4¢ 30-year local os bonds is —_ consid- 
ered in the City Council. The resolution providing for these 
bonds calls for securities in denomination of $1,000, dated 
June 1, 1901. Interest is to be payable semi-annually. 

Montana.—Bond Sale.—It stated that the $40,000 5% 
20.30 year (optional) State University bonds mentioned in 
the CHRONICLE May 4 have been sold at par. 

Nashua, N. H.—Bonds to be Issued.—We are advised by 
M. A. Taylor, Mayor, that the city will open books for sul 
scriptions about May 15 for the $75,000 gold refunding | 
authorized by the last Legislature. Securities will be issued 
in denominations of $100, $500 and $1,000. They will matare 
July 1, 1921. Under the legislative Act these bonds are to 
bear not over 3¢ interest if they are made tax exempt or 00! 
"New Castle County, Del —7 Loan.—This county 

ew Castle County, Del —Temporary n.— 
has renewed # $10,000 note for three months, Loan was 
made with a local bank. . 

Bonds Authorized.—The Levy Court has decided to issue 
the $75,000 workhouse bonds authorized by the last Legis: 
lature. 

Newport, RB. L—Bo id Sale.—On May 6 the $15,000 334¢ ¢" 
bonds were awarded to the Savings Bank of Newport he 
wd 75—an interest basis of about 3°10¢. Following are 
pide ; 
; - Boston....+++s+#0¢ 107°02 
Petavtoon & Cor, Bortons....- 10Tei7 | Blodgets Merritt & 9. Bosios. 1068, 
Bd: dintents one Genta. 108s | Soe: Pataerd ge Bowie 
Blake Bros. & Co., Boston......107°08 Bogers. Newman & Tolman.Bos.1000s 


Securities are in denomination of $1,000, dated Nov. a 
1900. Interest will be payable semi-annually at the office 
the City Treasurer. Principal will mature Nov. 15, 1990. me 
New York City.—Bond Offering.— Attention is called to 
official advertisement of ,New York City elsewhere in this 
Department offering for sale $5,885,000 31¢¢ gold carpe 
stock, Proposals for these securities will be received 
2P.M.,May 14,§1901, by Bird 8. Coler, City Comptroller: 
In the CHRONICLE last week,fon page 894, & typographical 
error made thefamount of the first iene of bonds mentione 








debentures at 97°28 


consolidated 





(bonds for acquiring lands for public park) read $068,000 
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‘matead of $658,000; otherwise the description then given is 


correc 
.) School District. —Bonds Re-awarded, 
a rae png Tbompsop, Tenney & Crawford of 
Weck City, whoon March 15 were awarded an issue of 
New ig 20-24-year (serial) gold scaool bonds, refused to 
$25,000 oom at that time because of a technicality relating 
accept nirement in the charter of the city of Niagara 
i 4 "the objection was removed by a special Act of the 
Tals. Legislature, and the bonds bave been re-awarded to 
Be ingnre County Savings Bank of Niagara Falls at their 
wontary bid of 113'94, being the same price offered by the 
New York house. Mi i 
ss.—Bond Sale.—On May 6 the $25, 
extisbene Court Wouse bonds were awarded to F. R Ful- 
. & Co., Chicago, at 108°5v. For description of bonds see 

f 20, p. 790. 

CHRONICLE Sp "Bonds Voted.—The issuance of bonds for 
school pur was authorized at the election held May 7. 
Pensacola, Fla.—Bonds Proposed.—This place seeks legis- 
Jative authority to issue about $1,000,000 bonds to take up 
the outstanding debt, for the purpose of improving sewer 
stem, for water works and electric lights and for other 
aty improvements. P : 
Peterborough, Ont.— Debenture, Offering.—Proposals will 
be received until 12 M., May 30, by 8. R. Armstrong, Town 
Clerk, for $38,114 63 33¢¢ local-improvement debentures, run- 
ning for twenty years, and $13,111 89 3¢¢ local-improvement 
debentures, running for thirty years. Interest will be pay- 
able semi-annually. 
Phenix City, Ala.—Bond Sale.- On May 1 the $25,000 20- 
90-year (optional) water- works and fire-protection bonds 
were awarded to a Chicago investor at par for 5g bonds, 
For description of securities see CHRONICLE April 13, p. 789, 
Pictou, Nova Scotia.— Debenture Offering.— Proposals will 
be received until 7:30 Pp. M., May 17, by Fred. Mackaracked, 
Town Clerk and Treasurer, for $80,000 4¢ water debentures, 
§ curities are issued under authority of Chapter 120, Laws of 
1888, They are in denomination of $500. Interest will be 
able semi-annually at the town office. Principal will 
mature in thirty years after date of issue. 
Pike County (P. 0. Waverly), Ohio.—Bond Sale.—On 
May 6 the $15, 5% 15-year refunding bonds were awarded 
to the First National Bank, Waverly, at 119°355—an interest 
basis of about 3°35. Following are the bids : 








First Nat. Bank, Waverly.. 4 83 00 


Premium, 
y.-. .@3, 0 | N. W. Harris & Co., Chicago. ..§2,z14 00 
W. kK, Todd &Co., Cincinnati. 2,6¢ 


i 50 | Seasongood & Mayer,,Cincin.. 2,205 75 
Ceotral Nat. B’k, Chillicothe. 2, q gs & Co., Cincinnati, 2,025 00 
Ist Nat. B’k, Cotumbus.... 2,49 x 


495 60 i 
Donen, Prot & Co., Cleve... 2.287 80| W- J. Hayes & Sons; Cleve... 1/626 00 
For description of bonds see CHRONICLE April 13, p. 739, 
Plymouth, Mass.—Bonds Authorized.—At a town meeting 
be April 30 the issuance of $18,000 sewer bonds was author- 


ed, 

Port Arthur, Texas.—Bonds Registered.—The State Comp- 
troller has registered an issue of $2,000 bonds of this place. 

Portsmouth, R. I.—Loan Authorized.—The Town Treas- 
urer has been authorized to borrow $10,000 in anticipation of 
the collection of taxes, 

Portsmouth, Va.—Bond Offering.—Proposals for the $11,- 
500 4¢ 80-year paving redemption bonds mentioned in last 
week's CHRONICLE will be received until 6 P. M., May 15, by 
L, P, Slater, City Clerk. Securities are in denominations of 
$500 and $1,000, dated June 1, 1901. Interest will be payable 
goat Bonds are exempt from taxation. 

Price’s Mills, N. C.—Bonds Voted.—This township on 
May 7 voted to issue bonds for school purposes. 

rovidence, R. I.—Description cy Bonds.—The $300,000 
gold sewer bonds recently authorized by the City Council (as 
stated in the CHRONICLE May 4) will bear date May 1, 1901. 
Interest will be at the rate of 38¢, payable semi-annually in 
gold at the office of the City Treasurer. Principal will ma- 
ture May 1, 1981. The $90, gold water bonds also men- 
= in the CHRONICLE on May 4 will ,be dated July 1, 1921. 
; terest, also at the rate of 8¢, will be payable January 1 and 
ini : at the City Treasurer’s office. Principal will mature 
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; Ramsey County, Minn.—Bond Sale.—On May 6 the $60,000 

145 20-year jail bonds were awarded to Trowbridge & Niver 

, Chicago, at 101°601—an interest basis of about 8°188¢, 
ollowing are the bids : 

moana & uiver Cy Chie.003,761 00 | State Savings B’k, St. Paul..$61,700 00 

Kare 0o,, Minneapolis’. Gaeee oo | Parson, Lesth & Gow Chto... O1;440 00 


National German-Amer. B’ic. 62 
4 . - 62,268 (0) W. J. Hayes & Sons, Cleve.... 61,807 00 
XW. Harris & Co., Chic..... 61,860 00 | W. C. Read (for $5,000). «.... 6,145 00 


' description of bonds see CHRONICLE April 27, p. 886. 
aarille Independent School District No. 33, Renville 
vant, Minn.—Bond Sale,—The $12,000 4% 15-year school 
PH W ee for sale on April 23 have been awarded to 
dean come of Granite Falls at 100°625, For description 

ion 8e¢ CHRONICLE April 18, p. 740, 

reivelatoke, B.C.—Debenture Offering.—Proposals will be 
4 Sho tatil June 1(time extended from April 20), by C. 
tt ty Treasurer, for $69,975 5¢ 25-year debentures, 
ton worded in denomination of $1,000, except one deben- 


year gold con 
not yet been Tispownd of. A description of these bonds will 
be found in the CHRONICLE April 13, p. 740. 


Offering.— Proposals 
by J.S, Messerly, Clerk of the Board of Su 

$90,000 4% bonds. Securities are in denomination of $1,000, 
dated June 29, 1901. Interest§gwill be payable semi-annual! 
at the office of the County Treasurer. Principal will mature 
$6,000 on June 29 from 1 


bonds, advertised for saleon May 1, have 
Rockingham Count e: 0. Harrisonburg), Va.—Bond 
ll received until 5 P. M., May oh 

or 


to 1916, inclusive, 
Russellville, Ala.—New Bond Sale.—We are advised that 


W. J. McDonald & Co., Chicago, who on March 18 were 
awarded $12,500 6% gold school bonds, have withdrawn their 
bid at the request of the city and have submitted a new offer 
of 102°64 for $7,500 6% 10-20-year (optional) gold bonds, to be 
dated May 1, 1901, and this latter bid has been accepted by 
the city. The purchasers pay accrued interest and also fur- 
nish blank bonds free of c 

a reduced amount of bonds was that the Mayor and Alder- 
men, in considering the matter, concluded that there was ~ 
some doubt whether or not the tax rate would be sufficient 
to meet the interest on the bonds promptly, and therefore 
decided to build a school house on plans that would not cost 
as much as was at first contemplated. 


arge. The reason for the sale of 


St. James (Minn.) School District.—Bonds Voted.—The 
d of Education called an election April 29 to vote on the 


queetion of issuing $10,000 school-building bonds. The re- 
sult was 144 for the bonds and 79 against. At an election 
held last February $25,000 bonds were authorized for this 
purpose, but this amount was found insufficient for the im- 
provements, 


St. Joseph (Mo.) School District.—Bond Sale.— In May 7 


the $75,000 31¢% 20-year bonds were awarded to Trowbridge 
& Niver Co., Chicago, at 101°644—an interest basis of about 
3°886%. Following are the bids : 

Trowbridge & Niver Co., Chic...$76,233 | Stock Yards Bank, St.} Joseph. .$75.709 
Missouri Valiey Tr. Co., St. Jos. 76,126 | Miss. Valley Tr. Co.. 8t. Louis.. 75,648 
German- Amer. Bk., St. Joseph. 75,809 | Tootle- Lemon Co., St. Joseph. _ 70,150 


For description ot bonds see LHRONICLE April 27, p. 8387, 
Salem, Ohie.—Bonds Authorized.—The City Council has 


authorized $18,000 4% 1-18-year (serial) refunding bonds. Se- 
curities will be issued in denomination of $1,000. Interest 
will be payable annually. 


San Diego, Cal.—Bond Offering.—Fall details are at hand 


relative to the offering for sale on June 17 of $600,000 4t¢¢ 
water-works bonds. Bids for these bonds will be received 
until 7:30 Pp. M. on that day by Geo. D. Goldman, City Clerk. 
Securities are in denomination of $1,000, dated July 1, 1901. 
Interest will be payable semi-annually at the office of the 
City Treasurer. Principal will mature $15,000 yearly on 
July 1 from 1902 to 1941, inclusive. A certified check for 
$15,000 on a bank in thecity of San Diego, payable to the 
City Treasurer, must accompany proposals. All bids must 
be unconditional. 


Sandusky, Ohio.—Bond Sale.—On May 2 the $32,500 gen- 


eral sewer and the $19,000 general paving 4¢ refunding bonda 
were awarded to Rudolph Kleybolte & Co., Cincinnati, at 
108°044, Following are the bids : 


R. Kleybolte & Co., Cincin....$53,067 77 | P_ 8. Briggs & “o., Cincin.....$52,655 00 
New Ist Nat. B’k, Columbus.. Pay 4 3 Ohio Nat. Bank, Columbus. 


. 52,649 52 
Denison, Prior & Co., Cleve.. 52 633 75 





Lamprecht Bros. Co., Cleve.. 52,898 
Seasongzood & Mayer, Cincin, 52.822 52 | Spitzer & Co., Toledo......... 52,600 00 
W.J. Hayes & Sons, Cleve.. 52,74900 1 N. W. Harris &Ce_. Chicago. 54,573 00 


For description of bonds see CHRONICLE April;13, p. 740. 
Bond Offering.—Pro will be received until 12 m., 


May 20, by Alex. M. Wagner, City Clerk, for $14,000 4¢ re- 
funding water-works bonds. 
of $1,000, dated May 15, 1901. Interest will be payable semi- 
annually. Principal will mature $10,000 in eleven years and 
$4,000 in twelve years. A certified check for $1,000, payable 
to the City Clerk, must accompan 


rities are in denomination 


proposals. 
San Jose, Cal.—Bond Election Pregeond—The City Coun- 


cil is considering an ordinance calling an election on June 6 
to vote on the question of issuing $217,000 municipal-improve- 
ment bonds, 


Sault Ste Marie, Mich.—Bonds to be Issued.—This city 


will probably advertise for sale in the near future $120,000 
water-works-extension bonds. 


Schoolcraft County, Mich.—Bond Election.—An election 


will be held May 27 to vote on the question of issuing $20,000 
court-house bonds. 


Scranton (Pa.) School District.—Bonds te be Issued.— 


This district will probably offer for sale in a month or two 
an issue of $60,000 4¢ school-house bonds. 


Sebring, Ohio.—Bonds Proposed.—The issuance of 36,000 


5% 11-22-year (serial) town-hall bonds is being considered. 


Sherman, Texas.—Bids.—Following are the bids received 


May 6 for the $80,000 44¢¢ 1-40-year (serial) bonds described 


in the CHRONICLE May 4on page 896 : 
Seasongood & Mayer, Cin,...882,688 ; oe 
Denison, Prior & Co., Cleve. $1,050 00 | Paddock & Gray, Ft. Worth. $0,000 00 
N. W, Harris & Co., Chicago. 800 VO 
W. J. Hayes & Sons, Cleve... 80,100 00 


Spitzer & Co., Toledo......... $50,000 
Tom Randolph, Agent, Sher- 
fg ~eemenen renee re 
Notice of the various proposals has been sent to each of 


the bidders and additional bids invited, which will be opened 
at 8 Pp. M., May 20, as per original notice of offering. 


South Arm Township (P. 0. East Jordan), Unarleveix 


County, Mich.—sond Offert wn Evepenn will be received 
until oP. M. to-day (May 11 = the To 


wuship Board, at the 


terest Wy is for $975, all dated April 1, 1901, and the in- | office of Wm. A. Pickard, Township Clerk, for $15,000 434% 


Revelstok 
i © water and light system. 





yable semi-annually at the Molsons Bank at | 6-20-year (serial) coupon bonds, Securities are in denomina- 
@. Bonds are iesued for the purpose of purchasing | tion of $1,500. Interest will be payable annually. A certi- 
fied check for $100, payable to the above-n 


Township 


oke, Ala.—Bonds Not Yet Sold.—We are advised that | Clerk, must accompany proposals, The purchaser will be 
the $10,000 electric. light and the $25,000 water-works 5¢ 40-! required to furnish blank bonds. 
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will be 
water works and sewers. in the near future, 


gold high-school-building bonds carried by a vote of 1,444 to 
65. Securities will be issued in denomination of $7,500 and 
will mature one bond yearly. The date for the sale of these 


school bonds, 


Summit, N. J.—Bond sale.—On May 7 the $10,C00 4¢ 25- 


year fire-department bonds were awarded to Walter Stanton 


for park fund; also 
& Co. New York, at 104'87—an interest basis of about 8°70¢. 


For description of bonds see CHRONICLE May 4, p. 896. 


authorized as a subscription to the stock of the proposed | City Treasurer. 
Syracuse, N. Y.— Bond Offering.—Proposals will be received | Proposals will 


States Mortgage & Trust Co., New York City. Principal | company proposals. 
will mature $5.000 on July 1, 1914, and $10,000 ‘ Dkelel 


on the question of issuing bonds for school pape. May 15, by T. 
Tiverton, R. I.—Loan Authorized.—The asurer was | for $10,000 4% bonds. 


in anticipation of the collection of taxes. at the 





Stanley, Wis.—Bond Election.-On May 14 an election | bonds advertised to'take place on thtaa 
Teld to vote on the question of issuing bonds for | We are advised that the bonds will probably yan declrd i off, 


Millbury Sutton & Douglas Electric Railway. | Wake eae AE. 
















































Stockton (Cal.) High School District.—Bonds Voted.—At | Union City, Tenn.—Bond Election,—; 
the election held ‘April 29 the proposition to issue $150,000 5¢ | called for june 5 to vote on the avadlen’ of facts 


Utica, N. Y.—Bonds Authorized.—The folio 

have been authorized: $12,000 for police and fi bonis 

bonds has not yet been determined upon. _ $3,500 for the street-cleaning fund, $4,500 for street tie 
fund, $6,000 for interest fund, 36,500 for city fund ems 


$165,000 for the library fund, the latter 


to be 4% bonds, maturing yearly on July 1, $5,000 


Following are the bids : year from 1902 to 1928, inclusive, and $10,000 inthe each 
Walter Stanton & Co., N. Y.....104°87 | Morris Co. Sav. Bank............ 10250 | 1929, 1930 and 19381, , Years 
Jno. D. Everitt & Co..N. Y......10°18 | W. R. Todd & Co., Cincinuati...10100 | Wigalia, Cal.—Bonds Voted.—At an election h 


1d April 
the issuance of $80,000 5% 1-40-year (serial : My 
Sutton, Mase.— Notes Authorized.—At a town meeting held | was authorized by over a two ¢hisds majontee The da 
April 27 the issuance of $15,000 1-15-year (serial) notes was | the sale of these bonds has not yet been fixed. §, Mitchel: 





0. Raleigh), N.'C.—Bond Oferta 


? received until 12 M., June 1, by Wi 

until 3 Pp. M., May 20, by E. F. Allen, City Treasurer, for | liamson, County Treasurer, for $14,000 5¢ 80-year bonds 
15,000 31¢% high-school bonds, Thirty-one bonds are in | Securities are in denomination of $1,000, dated June 1, 1991, 
enomination of $10,000 and one of $5,000, dated July 1, | Interest will be payable annually on June 1 at the office of 
1900. Interest will be payable semi-annually at the United | the County Treasurer. A certified check for $100 must ae. 


yearlyon | Wakefield, Mass.—Bond Offering.—P. 
July 1 from 1915 to 1945, inclusive. These bonds will be | ceived until’ 7 Pp. M., May ety Seeman ee Re 
certified to as to genuineness by the United States Mortgage | Treasurer, for $50,000 814% sewer bonds. Securities are issued 
& Trust Co., New York City. under authority of Chapter 377, Laws of 1900. They are in 

Terrell (Texas) School District.—Bond Sale.—This dis- | denomination of $1,000, dated Nov. 1, 1900, Interest will by 

trict ~| ree vo to = tite ear} en “ 4A _ pa able —— at the Central National Bank, 
accru: rest an issue o % 10-40-year (optiona cipal mature 000 yearl 

“ mete. “ET - sae Jan. 1, 1901. m c ‘ . , 1911 to 1920, inclusive, $9,000 .yearly on November Ti 

omasville, N. C.— —It is stated that an | Walton Graded Common School District, B 
election will be held in this place in the near future to vote | Ky.—“ond th, ag will be reoctved aii v 
. Curley, Ch 


airman of the Board of 
Securities are in denomination of $50, 


autborized at a town meeting held recently to borrow $20,000 | dated ame 15, 1901. Interest will be payable eemi-annually 

‘ fth National Bank, Cincinnati. Principal will m- 

Topeka, Kan.— Bond Sale Deciarea Off.—At a meeting of | ture $2,500 on April 15 of the years 1906, 1911, 1916 and 190i, 
the City Councilfheld May 6 the sale of the $70,000 4¢ 30-year | The bonds were voted at an election held Noy. 24, 1900, 
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PROPOSALS FOR 


$5,885,000.00 
344% CORPORATE STOCK 


OF THE CITY OF NEW YORK. 


Exempt from all Taxation in the State of New York, 
except for State Purposes. 


Principal and Interest Payable in Cold. 


EXECUTORS, ADMINISTRATORS, GUARDIANS, AND OTHERS HOLDING TRUST FUNDS ARB 
AUTHORIZED BY SECTION 9 OF ARTICLE 1 OF CHAPTER 417 OF THB LAWS OF 1897 TO 
INVEST LN THIS STOCK. 

SEALED PROPOSALS WILL BE RECEIVED BY THE COMPTROLLER OF THE CITY OF NEW 
YORK, at his office. No. 280 Broadway, in the City of New York, until 

Tuesday, the 14th day of May, 1901, 
2 o'clock P. M., for the whole or a part of the following described Registered Stock of the City of 
lew York, bearing interest at the rate of THREE AND ONE-HALF PER OENT. per annum, to wit: 


$658,000 00 CORPORATE STOCK OF THE BETWEEN THE BOROUGHS OF 
P CITY OF NEW YORK, FOR AC- MANHATTAN AND BROOKLYN, 











« UIRING LANDS FOR 4 Furi Principal payable November 1, 1941. 
ESSEX, DIVISION. NORFOLK’ | $585,000 00 QORPORATE STOCK OF THB 
SUFFOLK, CANAL, RUTGERS, AN PLENISHING THE FUND. VOR 
wi ee ee STREET AND PARK OPENINGS. 

Principal payable November 1, 1941. Principal payable November 1, 1941. 





P ; 00 CORPORATE STOCK OF THB 
1,392,000 00 CORPORATE STOCK OF THE $350,000 Oo. OORPOR Ase ea eS oe 


. € C le N 
SUIRING. LANDS Tom Pe cine ING ADDITIONAL W R-MAINS 
‘ARK, BOUNDED BY HESTER, ND (RE ADDITIONAL 
ESSEX, DIVISION, NORFOLK PUMPING - MACHINES IN 
SUFFOLK, CANAL. RUTGERS AND CITY OF NEW YORK. 
JEFFERSON STREETS AND T Principal payable November 1, 1920. 
BROADWAY. 150,000 00 CORPORATE STOCK OF THE 
Principal payable November 1, 1941. | 9450,000 OF DCTP Ciiy YORK, FOR LAY. 
$800,000 00 CORPORATE STOCK OF THE ING WATER-MAINS _IN 
CITY OF NEW YORK, FOR HIGH BOROUGH OF BROOKLYN. 
SCHOOLS AND SITES THEREFOR Principal payable November 1, 1920. 


Principal payable November 1, 1941. | ¢1,290,000 00 CORPORATE STOCK oF THR 





$760,000 00 CORPORATE STOCK OF THE OITY OF NEW YORK FOR 
ij CITY OF NEW YORK, FOR A NEW AQUEDUET. 
BRIDGE OVER THE EAST RIVER, Principal payable October 1, 1920, 


A Deposit -“ two Fen (per. im money ov coutiiies check on a National 
Stat e o ew or. required. 
at = fuller information see Try RECORD. biptes to be procured at No. 2 City Hall. 
BIRD 8. COLER, ompszeiics, 
E CITY OF NEW YORK 
DEPARTMENT OF FINANCE, QMPTROLLEE’S OFFICE. 
April 20th, 


TB. POTTER, Investment Securities 


FOR 


MUNICIPAL and BONDS, | SAVINGS BANKS and TRUST FUNDS 


CORPORATION | 
CHICAGO, . » . ILLS. EDW. Cc. JONES & co., 


SEW YORK, - - 1NASSAU STREET, 
LIST ON APPLICATION. ) PHILA, - + - = 118 860, FOURTH 87. 








#956,708 22 | 
CITY OF WINNIPEG 


(CANADA) 
DEBENTURES, 


Sealed tenders, addressed to “The Chaimu, 
Finance Committee,” and marked “ Tenders for De 
bentures,”’ will be received at the office of the (ity 
Comp! roller, City Hall, Winnipeg, Manitoba, up 
3:30 P. M.,on FRIVAY, THE 28TH DAY$? 
JUNE NEXT, for the purchase of 

$956,708 22 

of City of Winnipeg Debentures. Principal andi 
terest payable in gold or its equivalent 

$326,927 92 of these are payable, interest and pri 
cipal, at the Bank of Montreal, Winnipeg; the 1 
mainder, $629,880 30, will be made payable at any 
place in the United States, Great Britain or Canads, 
that the bidders may desire. 

Those payable in Winnipeg are: 

Louise Bridge (conversion)—$208,000 3% per 
cents, running 36 years from 10th Feb., 19. 

Water Services—$25,000, 344 per cents, 90 years 
from Ist Nov., 1899. 

Industrial Exhibition—15,000, 3% per cents, 9 
years from Ist Uct., 1900, 

Crematory—$17,000, 334 per cents, 15 years from 
Ist March, 1900. 

Local Improvements—$61,827 92,4 per cents, 7 
years from 30th March, 1900. 

Total—$326,827 92. 
The following debentures will be dated 20th July, 
1901, rate of interest 4per cent per annum, payable 
half-yearly. The place of payment is left to the 
bidder's option: 
soos coseeed $200, 

Fee ete caer a 
Water works extensions (approxi- 40,000 00-10 

TMALE]Y)...cececcessrececeeresesaneceees? I 


3S 
bt 








Local Improvements— ' “ 
PIADK WAIKS ..--+0seeccrecereceereerner® 25,717 Be | 
Block pavement,....---+++-+++ ove 1 
Boulevards... on , 0 
Macadam pavement. 
ee aesses surevbson i 
Asphalt paveme' 
Granolithie sidewalks .....+s-000-s---" 6817 : 

g620,880 80 
ies for “sink 


Provision in all cases for yearly lev 

ing fund” sufficient to redeem at pgp ge ne 

Tenders to be for the whole or a0y po E 

tender necessarily accepted. 4 

Purchasers to take delivery at Winnipeg and pay 
ed interest, 

ari furnished on application 


Any further information 
D. 8. CURRY, City 


Winnipeg, Manitoba, 28rd April, 1901. 
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Ol, ———=—~ \achool District No. 1.—Loan Authorized. | White Plains, N. Y.—Bond Sale.—On May 6 the $100,000 
= Warwick . 1) S000 ate held April8 the Treasurer | 314% 30-year road bonds were awarded to W. J. Hayes & 
ated off, —At Ber aarte porrow $7,000 to build and furnish a new my eee — 04—an Seen yen ae "2882. 
Vetting? was au or ption of bonds see NICLE , Pp. 839, 
house. ived.—At a recent town| Wilmington, Del.—Bond Offering.—P Is will be 

Me.—Bonds Author mington, } Offering.—Proposals w re- 
ray mnt the iesnanice of $10,000 ge 4 ance ine $15,000 OF ceived until 12 m.. May 25, by William L. Hamann, City 
910,00 aynesville, A aged + A to Roby Robinson, At- | Treasurer, for $40,000 4¢ sinking fund bonds. Securities will - 
§ bonds 80-year gry a blank bonds. Following are the bids: be issued in denominations of $50 or multiples thereof, dated 
Hr pss sme Atlanta... 10480, | Trowbridge & ‘Niver Co. (less... | May 81,1901. Interest on these bonds will be payable April 
: Roby BCn CRIREO... AST OOS! —TEPUIovverennovesseeceserorosnoces 1 and October 1, and theJprincipal will mature $15,000 Oct. 1, 
elite Bf ailbids include blank bonds free of charge.“ For descrip- | 1996, and $25,000 Oct. 1, 1927. A certified check for 2¢ of the 
in each tion of bonds see nore § Electiow.—An election will | Par value of the bonds bid for, payable to “The Mayor and 
© year rs this Saal to vote on the question of issuing $25,- | Council of Wilmington,” must accompany proposals. 

The official notice of this bond offering will be found a 
pil ail bonds. | tah.—Bond Sale.—On May 6 the $40,000 Sm sae A na ate ih 
r bonds eber County, U ne funding bonds were awarded to | the advertisements elsewhere in this Department. 
alt ft Gar ong ciate, to Por Sesion |, Minn Cami 8 Carn oa ot ue 
rin de lca oF Tinitig ~Peepenie will be | Lewis & Co., Chicago, at 108°36. Securities mature in fifteen 
4 lg West watil 3 P.M, May 18, by T. L. Morton, Municipal | years, subject to call $1,000 yearly after five years, For full 
| toe received (P, O, Gladstone), for $28,000 5g renewal deben- | description of bonds see CHRONICLE April 20, p. 792. 
1, 1M Tema oposals are asked, first, for securities payable in Youngstown, Ohio.—Bond Offering.—Proposals will be re- 
foe tres. ‘ual instalments so that total of principal and interest ceived until 2 P. M., May 27, by Wm. I. Davies, City Clerk, 
rust ; ee ear shall be equal to same in other years, the deben- | for the eet | 2 ror maturing $1,180°yearly on Oct. 1 from 1908 
r pay rincipal thus increasing each successive year,” or, EN ee ne ey Oe Bee 
ry ture gp securities maturing $1,000 yearly from 1909 to 2,900 South Phelps Street paving bonds, maturing $580 yearly on Oct. 1 from 
, Town 1921, inclusive, and $1,500 yearly from 1922 we es 1,100 MeGutfey Street grading bonds, maturing [8220 yearly on Oct. 1 from 
id Ete (1) Sn ett a rte crete | omega Metta touts, aruring #90 yury on Ot 1from 
vat i are for authority to issue $60,000 high-school-build- 8,000 South Avenue grading bonds, maturing $720 yearly on Oct. 1 from 1908 
Boston, aid. p 650 East Hod ; a bonds, maturing $130 yearly on Oct. 1 f from 1902 
1 from est New York ’ N. J .—Bond Sale,—This town on April 30 750 gist. Myrtle ‘Avenue grading bonds, maturing’ $150 yearly on Oct. 1 
wld at private sale to the Hudson Trust Co, an issue jof from 1902 to 1906, inclusive. 
"oun 800 4¢ 1-8-year (serial) fire-house bonds at par and accrued Securities are dated May 27, 1901. Interest will be payable 
amt i Seven bonds are in denomination of $1,000 and one | semi-annually at the office of the City Treasurer. Pur- 
rastees, of $800, all dated April 30, 1901. Interest will be payable | chasers must be prepared to take the bonds not later than 
af $500, semi-annually in April and October. June 8, 1901, the money to be delivered at one of the city 
nnually White Hall (Il}.) School District.—Bonds Voted.—The | banks or at the office of the City Treasurer. A certified 
rill ma issuance of bonds to build a $7,000 school house was voted | check for 2¢ of the amount of bonds bid for must accompany 
1d 1921, upon at an election held recently and carried by 9 majority. | proposals. Bids must be made separately for each issue. 
M0, —_—____— - — - 
aq NEW LOANS. INVESTMENTS. INVESTMENTS. 
T 

7 $40,000 LONDON AND PARIS |Qeo. D. Cook Company, 


» Wilmington, Delaware, 


PEG F ginxi 


Sealed bids will be received for $40,000 Sinking 
Fund Loan of Wilmington, Delaware, until 12 M, 


S Saturday, May 25th, 1901. Bonds will date from| The exchange is prepared to entertain 
May $1, 1901,in denominations of $50 or multiples os 
Ginn thereot, and bear 44 interest, payable semi-annually proposals tor introducing South Africa 
aitade on Aprill and October 1, and will mature $15,(00 and Rhodesian shares in America. 
nf the Cty October 1, 1926, and $25,000 April 1, 1927. Bonds Only first-class propositions. 
oba, up to issued as follows: $15,000 for use of Board of Park 
AYOP Commissioners for Park Improvements and $25,000 
pare for use of Board of Street and Sewer Commissioners N. W. H A R R l S & Cco., 
for improvements of streets, &c. BANKERS, 
All proposals must be accompanied by certified New YORK. CHICAGO. Boston. 
yal and in- check payable to the order of “The Mayor and § ; Deal in Bonds 
Council of Wilmington” for 2% of the amount of Issue Travelers Railroad, Street Ratl- 
; and prin- bonds bid for, and the same to be forfeited if the 84 | way, Gas and Electric 
a; the re bidder fails to accept and pay for the bonds Letters of Credit Light —— 
le at any awarded, The successful bidder or bidders wil] be AVAILABLE IN ALL 
or Canada, required to settle for the bonds at or before 12 M. mictpal Bonds Bought 


May $1, 1901, The right to reject any and all bids is 

Teserved. Address all bids in sealed envelopes to 

8% per WILLIAM L. HAMAN N, City Treasurer, marked 
0, “Proposals for Sinking Fund Loan.” 


80 years Attest: 


NG FUND LOAN. 


WILLIAM L. HAMANN, 
City Treasurer, 
Wilmington, Delaware. 





pars from 


oth July, WATER BONDS. | 
, payable Bids for $200,000 CITY ; 
ft to the BONDS wii} “s CITY OF ATLANTA WATER 


Mtb, 1901, at t 


Year. 
mn Sterns January and July; 80 years; 834% gold; 
July Ist, 1901, For particulars address, 


00 00-90 1H. GOLDSMITH, City Comptroier, |E, C. STANWOOD & Co., 
im Atlanta, On, BANKERS, 

aH) MUNICIPAL 121 Devonshire Street. 
nz AND BOSTON. 


or “sink- 
jon, No BONDS. 
ww | © 4. ROLLINS & SONS, 





ication 
roller. ver, 


$200,000 


~«'T QTY OF ATLANTA, GA, 


ot Public Service Corporation 


received until 12M. Thursday, May 
he Mayor's Office. Denomination, 


. BOSTON, 


EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 
24 Throgmorton St., London, E. C. 





PARTS OF THE WORLD, | and Sold. 


Quotations furnished for purchase, sale or exchange 


(Bank of Commerce 
$1 Nassau 8t., Building) New York, 


CABLE ADDRESS :—SABA. 





Blodget, Merritt & Co., 


BANKERS, 


16 Congress Street, Boston. 
15 Wall Street, New York. 


STATE, CITY & RAILROAD BONDS 





MUNICIPAL BONDS. 





F. R. FULTON & CO., 


Municipat Bonps, 
174 LA SALLE STREET, 


«| High 


PUVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade’ Bonds. 


SEND FOR LISTS. 


8 Exchange Piace, Boston, 
i231 Euclid Avenue, Cleveland. 





WE OWN AND OFFER 


$50,000 
STATE of COAHUILA, 


U. 8. OF MEXICO, 
6* GOLD BONDS. 


Price te yleld 53. 


Trowbridge & Niver Co, 


CHICAGO, BOSTON, 
Ist National Bank B’ld’g. 60 State St, 








MASON, LEWIS & CO. 
BANKERS, 


CHICAGO, BOSTON, 
Monadnock Building, 60 Devonshire Se, 


eee al BONDS. 


RAILROAD 
Cheice Issues, 








San Francisco, 


CHICAGO. 


CORPORATION 
Street Railway and Gas Companies, 
LIST ON APPLICATION, 
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THE CHRONICLE. 








Zuvestments. 


Financial, 


Financial 





MUNICIPAL 
RAILROAD ano 
CORPORATION 
BONDS 
TO NET FROM 4% TO 6%. 
CORRESPONDENCE SOLICITED. 


C. H. WHITE & CO., 
BANKERS, 
7i Broadway, - New York. 
AGENTS FOR THE 
ANGLO-AMERICAN BANK, Ltd., 
Charing Cross, London, 





NEW YORK CITY 
TAX EXEMPT 
3 and 32% Bonds. 
Farson, Leach & Co., 
35 Nassau St., New York. 


‘Perry, Coffin & Burr, 
INVESTMENT BONDS. 


60 State Street, 
BOSTON. 








uumerrAar sy BONDS 


Netting from 31 to 6¢ always on hand. 
DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 





SzEAsONGooD & Mayer, 


8S. W. Corner Third and Wainut Streets. 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 
High-Grade City, County, Town and School Bonds 
issued in leading prosperous States ore the Union, 
especially ada; of safe and eee invest- 

ment for E and Trust Fun 





Municipal and Corporation Bonds 
To net the Investor 


3 to 5% Per Cent. 


Lists sent on application. 


W. J. HAYES & SONS. 
111 Congress Street, Boston. 
Chamber of Commerce Bldg., 
Cleveland, Ohite,. 





ASSETS 


REALIZATION CO., 


Ashland Block, Chicago, 
142 So. Fourth St., Philadelphia, 
Will buy the assets of estates 


in process of liquidation, any- 
where in the United States. 





ERTIFICATES of The Audit Com- 
pany of New York covering ac- 
counting and physical examina- 

tions of properties are accepted by 
financial houses, and are often made the 
basis of important underwriting agree- 
ments. 


The Audit Company 

Aids clients to determine proper plans 
for stock and bond capitalization. 

Arbitrates upon conflicting financial in- 
terests of industrial firms and compan- 
ies, providing a fair basis for consoli- 
dation. 

May be consulted for advice on any sub- 
ject requiring knowledge of correct 
commercial practice. 

May be named in mortgages covering 
industrial and other bonds—in cases 
of special agreements which safeguard 
the lien or income—to certify whether 
such provisions are beivg carried out. 


The AuditCompany ofNewYork 


QUEEN BUILDING, N.Y. LIFE BLDG., 
Cedar & William Sts., LaSalle & Monroe Sts., 
New York City. Chicago. 


THE GRAN D PRIX. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American papers which bave 
ever received this—the highest honor that can be 
conferred. It means they are the most perfect 
made. Insist on having them for your fine corres- 
Pep dence apa and your office stationery. Areyou mesg 

’s Ledger Papers in you Blank-ook ? 
Samples and bookiet free. 


WHITING PAPER COMPANY, 


HOLYOKE, MASS., 


Anp 150 DuANE STREET, NEW YORE. 


WE OFEER 8$1:%,500 
ESTHERVILLE, IOWA, 
54% WATER BONDS, DUE 1914. 
gayte is a prosperous city of 5,000 population, 


and is the county seat of Emmett’ County. Price 
upon application. 


H. B. POWELL & CO., Woodstock, Vt. 





“Accountants. 


HASKINS & SELLS, 
Certified Public Accountants, 
30 BROAD ST., NEW YORK. 


204 Dearborn 8t., 
CHICAGO, ILL. 


WM. FRANKLIN HALL 
Accountant, 


Exchange Building, 
53 State Street, ’ BOSTON, MASS 


Books audited, Examinations and investiga 
tions a with the utmost 
care and efficiency, 


Patterson, Teele & Dennis, 
SOT OOR, PUBLIC AOCOUNTANTS. 
30 Bread Street . New York, 


D. A. KEISTER & CO., 


PuBLiC ACCOUNTANTS AND AUDITORS, 
60 WALL STREET, NEW YORK. 





30 Coleman 8t., 
LONDON, E, C, 














1880. 
The United Sta: 


Insurance Co, 
IM THE CITY OF weEy 


i 
Gro. H. Burrorp, P 


—__—___ ee % 
ss ra eee COMMITTE 
EO ILLIAMS, Ohem. 
“ee TUCKER, er ; 
PERKINS JR, Pr. h 
JAMES R. PLuM imp. ra 


to\mahe DIkmor racer “Agente x 
Srarcbe onc and programas ; mn 


te rupee for thate ae work, ba 
an increas annual income a 
ate with tote nnaee : "Tt 
munteate with RICHARD BE. Ooty 
Third Vice-President, at the Com 
Office, 277 Broadway, New York 0 


Assets, over $*,000,000, 
Insurance in Force, ever 


J. G. WHITE & 66 


Engineers, Contracton 
29 BROADWAY, N.Y, 


Investigations and RB 
Electric Railway, Gas, Ej 
Light, and Power T 
Properties for Finandal 
tutions and Investors, 


Electric Railways, Electric 
Electric Power Plants 
Desiened and Built. 


Fred. M. Smithj 
70 SOUTH STREET, 
AUBURN, NEW YO! 
Auctioneer, Appraiser and 
Males ri on cpostalty ¢ of Ay = kin 


by 
lt ne wi ill bring buyers when it a 


highesi didder is the fortunate, buyer, : 2 


The Mutual Beneh 
LIFE INSURANCE CO., NEWARK 
AMZIDODD,»... - - 


ssets (Marke' f Values) Lo 1, 1901... 
Biaviiities (N. J. and nh ae 
BUrPlUs ..cecccccccecccenesce: seneeer ee oe, 


MUTUAL BENEFIT LICTES | 
Contain P 
Special and Peculiar Advat 
which are ot combined in the all 

















POLICIES OF ANY OTHER COMPABT: 


RANGE OF PRI 1 





1880-1900. 


OUR ANNUAL 


THE FINANCIAL BE 


vi th my of Bs 
Gives a mon' y for @ years. 3 


1885 iapue ave. 
oo eevee 

1900 4 ives: der r 
PRICE, $2 PER COPY. 


WM. B. DANA COMPA 


76% PINE ST., NEW YORK: 





CHRONICLE VOLUMES FOR 8: : 
1866 TO DATE. i 
WILLIAM B. DANA COMPA! 
PINE 8T., CORNER PEABL 
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